~ NOFFIGHAL CORY..

\ Land Loan and Short Term

§3 4 Construction Loans ]
—
A o0
* i v :¢ »MORTGAGE 5  c-¢. 4=
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‘-‘-\“.'- THIS INDENTURE, made this __12th day of Jung .19 _87 , between
Wos HERITAGE STANDARD BANX a N
i not personally but as Trustee under the provisions of a Deed or Deeds in Trust duly recorded and delivered
\\ to said BANK in pursuance of a Trust Agreement dated Augusy 16, 1983
~ / and known as Trust Number 2601 . herein referred to as “Mortgagor™, and
(S

CONCCRDIA FEDERA! SARK FOR SAVINGS

a corporation organized and existing under the laws cf the United States of America, herein referred to as
“Mortgagee ™, AVITNESSETH THAT:

WHERES/ the Mortgagor is justly indebted to the Mortgagee in the principal sum of THREE H|ID2ZD
SEVENTY EIGH ( THOUSAMD
EOUR HUNDRED 35D5i0/1923-—= Dollars, evidenced by the one certzin Mortgage Note of the Mortgagor
of even date herewith, sns-e payable to Mortgagee and delivered, in and by which said Mortgage Note the

Mortgagor promises to pa;~che said principal sum on or before Tpay 3 L 19 iy .
which
with interest thereon from ¢a%e of first disburse=menRt until maturity at the rate K1 1 <

over the local published rar- from time to time in effect at Conctinental-Illinois Naticnal

Bank 5, Lrust fpapany with vinigug rate Of S33fof _each ponrn

in each year, all of said principal ana’irizesest being made payable at such banking house or trust company
in Cook County, Illinois as the Mortgagec iisay, from time to time, in writing appoint, and in the absence
of such appointment, then at the offiln” of CONCORDIA FEDERAL DANY FCGR SAVINGS in
Lansing, I1linois;

NOW, THEREFOHE, the Mortgagor, to sxcure pavment of the principal sum of morcy, interest
thercon and all other sums due under the terms of {aif’ Note, in accordance with its tenar and effect, and
the performance of the covenants aad agreements hereilt onntained by the Mortgavar 1o he nerfeered aad
aho in constderation of the stun ot Une Dollar in hand 240 the receipt whereo! is heseby ackaowledged,
docs by these presents convey and mortgage unto the Moergzgre, its successors and assigns. the following
described real estate and all of its right, tide and inteies. therein situate, lying and being in the

Ciry of _Palng Helighrs , County of Cook

and State of [Uinois, to-wit:

THE SQUTH 165.00 FEET (EXCEPY THE WEST 873.05 rEIdy Inzlisil s <F L8l rCLLOWiINnG
DRSCARIBED PARCEL 7B7; .

PARCEL "B” DESCRIBED AS FOLLOWS:

THE NGRTH 203.06 FEET OF THE SCUTH 1112.27 FEET €F TEI FOLLOWING VU PARCELS ‘3%
OF EAL ESTATE TARES AS A TRACT: PA2CEL i: THAT PAT OF 1EE WEST/HALF GF o2
THE RORTHWEST QUAATER OF SECTION 29 ., Tiun P 37 woRiH, AARET 12 ELST et 3
THE THIRD PRINCIPAL MERIDIAK. LYING €0 ¥ 0¥ & LIN SCRIBED. B -
EGLLOWS:  BECINKING A7 & 20INT IN 1 INO10E0 S [
SOUTH CF THE NORTHWEST COANER OF SYERLY T e
SOUTHALAST COANER OF §HE WEST HALT SESTION.  2a: -t
2: THAT 2a27 OF NCORTHV " EZ QF S:iC )

v AFCRLLATD LYTAC 4 T CUARTER OF

THY SOULHNEST CUAR inoas.

%-29-100-9138-0000, 234-29-130-219-3002 {]’f}
12237-53 Arbor Tzall, Palcs Heights, IL  9dLe33 - -7

which, with the property hereinaiter described, is referred to herein as the “premises.

TOGCETHER with all imptovements, tenements, sasemcnls, fixtures, and appurtenances theceto
belonging, and all rents, issues and profits thereof for so long 2nd during all such times 25 Mortgagor, its
successors or assigns, may be cntitled thereto {which are pledged primarily and en a parity with said real
citate and not secondarity), and all apparatus, equipment or articles now or hereafter thesein or theresn
used to supply heat, gas, air conditioning. water, light, power, refrigeration (whether single units or
centrally controlied). and ventilation, including {withou? restricting the foregoing). screens, window
shades, storm doors and windows, floor coverings, inador beds. awnings. stoves and water heaters. All of
the foregoing are declared to be a part of said real estate whrther physically attached therelo or not, and it
is agreed that all similar apparatus, cquipment or articles ko eafter placed in the premises by Morigagor or
its sucorssors or assigns shall be considered as constitutini® rart of the real estate.

“THIS INSTRUMINT WAS PRFT ~FD BY™
L-1221 darguerite Cortugis
atr sra Concordia Federal Bank for Thorntcon Bcad, lansing., IL
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interest thereon as herein provided; third, all principal and interest remaining unpaid on the note; fourth,
any overplus to Mortgagor, its legal representatives or assigns, as their rights may appear.

8. Upon, or at any time after the filing of a bil! to foreclose this Mortgage, the court in which zuch bill
is filed may appoint a receiver of said premises. Such appointment may be made cither before or after sale,
withou: notice, without regard to the solvency or inselvency at the time of application for such receiver, of
the person or persons, if any, liable for the payment of the indebtedness secured hereby, and without
regard to the then value of the premises or whether the same shall be then occupied as a homestead or not,
aad the Mortgagee may be appointed as such receiver. Such recciver shall have power to collect the rents,
issues and profits of said premises during the pendency of such foreclosure suit and, in case of a sale and a
deficiency, during the full stetutory period of redemption, whether there be redemption or not, as well as
during any further times when Mortgagor, its successors or assigns, except for the intervention of such
receiver, would be entitled to collect such rents, issues and profils, and all other powers which may be
necessary or are usual in such cases for the protection, possessicn, contrel, management and operation of
the premises during the whole of said period. The court from time to time may authorize the receiver to
znply the ret income in his hands in payment in whole or in part of: (a) The indebtedness secured hereby,
or by any decree foreclosing this Mortgage, or any tax, special assessment of other lien whiciy may be o
become superior to the tien hereaf or of such decree, provided such application is made prior to foreclosure
sale, (b) Ve deficiency in case of a sale and deficiency.

7. Moitg-g=e shall have the right to inspect the premises at all reasonable times and access thereto
shall be permi(tes. for that purpose.

8. Provided thia” iee uncured event of default exists under the terms hereof or of the Note, Mortgagee
will, upon demand of Afortgagor (which may be made at any time 2nd from time to time), execule and
deliver to Mortgager pa —ial releasas releasing from the lien hereof such portion or portions of the premises
as Mortgagor shall designat<. Maortgagor, to be entided to the execution aad delivery of any such partial
rclease, shall pay to Mortgazse it the time of such demand an amount equal to the required “prepayment
for partial relcase™ for each portior-of the premises so designated by Mortgagor, as set forth in the Schedule
of onc page hereto annexed. Sai€ amount shall be applied upon the principal balance of the indebtedness
evidenced by the Note. Mortgagee ria) charge a reasonable sum in addition as a fee for preparing and

issuing each such partial release.

9. THE MORTCACOR HEREBY Vv AIVES ANY AND ALL RICHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR DECREE Cr¢ FTORECLOSURE OF THIS MORTGACGE ON BEHAILF
OF MORTCACONR, THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERLESTED
THEREIN, AND EACH AND EVERY PERSON, £EYCEPT DECREE OR JUDGCMENT CREDITORS OF
THE MORTCAGCOR IN ITS REPRESENTATIVYE CAPACITY AND OF THE TRUST ESTATE,
ATQUIRING AMY INTOIRIST i OR TITLE TO 1900 BHEMISES MORTGACED (IEHEUNDED SUH-
SEQENT TO THE DATE OF THIS MORTGACGE. MCHIGAGOR HERERY REPRESENTS THAT IT
HAS BEEN AND 1S AUTHORIZED AND EMPOWERED B!’ THE TRUST INSTRUMENT AND BY ALL
PERSONS HAVINGC A POWER OF DIRECTION OVER-f AS SUCH TRUSTEE TO EXECUTE THE

FORECOING WAIVER.

10. 1f any guarantor of payment of the indebtedness secured Licreby (o if the indebledness be not
guaranteed, any person or persons owning in the aggregate more than 25 por cent of the beneficial futercs
in the trust of which Mortgagor is Trustee) shall voluntarily file a petitiGinwider the Federal Bankruptey
Act, as such Act may from time to time be amended, or under any similas| or successor Federal statute
relating to bankruptey, insofvency, arrangements or reorganizaticas, or-chall file an answer in an
involuntary proceeding admitting insolvency or inability to pay debts, or shall b¢ adjudged a bankrept, or
if his or their benclicial interest in said Trust shall become subject to attachmen?] sarnishment, supple-
meatal proceedings ar other judicial seizure which is not discharged within 10 days, rlica Mortgagee may
at Mortgagee's option: declare all of the sums secured by this Mottgage to be immediatiy due and payable
without prior notice te Mortgagor.

11. On the sale or transfer of all or any part of the premises subject to the li=n of this Mortgage, or of
moce than 33 per cent of the beneficial interest in the trust of which Mortgagor is Trustes, Morigagee may
at Mortgagee's option declare all of the sums secured by this Mortgage to be immediatcly due and payable.
This option shall nat apply in case of (a} transfers by devise, descent or by operation of law upon the death
of an individual beneficiary, (b) sales or transfers when the transferee’s creditwoniines ang soanagamsai
ability are satisfactory to Mortgagee and the transferec has executed prior 16 the szle or tramsfer a written
as>umption mgreement containing such terims as Mortgages may soquize. including, ¥ reqmiced by
Mortgagee, an incrcase in the rate of interest payable under the Note, and {¢) transfers of all of the
premises then encumbered by this Mortgage, or of ali of the beneficial interest in said trust, to seoure an
indebtedness of the Mortgagor, or of the beneficiaries of s2id trust, to an institutional lender or to 2 private

lender satisfactory to Martgagee.

THIS MORTCAGE is cxecuted by _FSIIDABE STANDARD BANK .
not personally but as Trustee as aforesaid, in the excrcise of the power and authority conferred upon and

vested in it as such Trustee (and said BEITOSER STANDARD BANK
hereby warranis that it possesses full power and authority to execute this instrumert), and it is expreniy
understood and agreed that nothing herein or in said note contained shall be construed as ercating any
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