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‘%) MORTGAGE 242775-3

THIS MORTGAGE ("*Security Instrument™)is givenon JUNE 16

o 1987 The mortzagor is ALBERT GRUENWALD AND JOSEPHINE GRUENWALD, HUSBAND AND 'WIFE

a (“*Borrower™'). This Socurity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

‘\

LOAN ASSQCIATLZN OF ILLINOIS

which is orgunized and <xis?ivs under thelawsof THE UNITED STATES OF AMERICA, andwhoscaddresus
4242 NORTH HARLAM

NORRIDGE, ILLINOIS. 60634 ("Lender").

Borrower owes Lender the principscsum of

TWENTY FIVE THOUSAKND THREE HUNDRED AND NO/100

Poltars (U8, § 25,300.00 1. This debt is evidenced by Borrower's note

dated the snme date as this Security Instrumidnt (' Note™), which provides for monthly puayments, with the full debt, if not
paid carlier, due and payableon JULY 1, 2017 This Security Instrument
secures to Lender: (a) the repayment of the delt evidenced by the Note, with interest, and all renewasls, extensions and
maodifications; (b) the payment of all other sums, with nterest, advanced under paragraph 7 to protect the security of this
Su:uriiy Instrument; and (c) the performance of Boryov =2's covenants and ugreements under this Security Instrument and
the Note. For this purpose, Borrower does herehy morigage, orunt and convey 1o Lender the following described property

focated in COOK County, Nlinois:
LOT 19 IN BLOCK 2 IN HALL'S SUBDIVISLIDN OF LOTS 1 AND 2 IN KERFOOT'S
SUBDIVISION OF THE NORTH 1/2 OF THE WJRTHEAST 1/4 OF THE NORTHEAST

174 OF SECTION 1, TOWNSHIP 38 NORTH, RAXGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, COOK COUNTY, ILLINUIS. e e

()()89?9&.8

& -n-0

19-01-214-081 \L

which has theaddressof 3924 SOUTH ARTESIAN CHICAGO )
[Streen] 1€y}

Hlinois 60632 ("Property Address™);
12ip Couc)

ToceENEr Wi all the improvements now or hereafter erected on the property, and all eosements, rights,
appurtenances, rents. royaliies, minernl, oil and gos rights and profits, water rights and stock and all fixtures now or
hereulter u purt of the property. All replacements and ndditions shall also be covered by this Security Insirument. AH ol the
foregomng is referred toin this Security Instrument as the “Praperty.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate bereby conveyed and hos the right to
maerigage, grant and copvey the Property und that the Property is unencumbered, except for encumbrances of record.
Horrower warrants angd will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

00897528~

. TrHis SECURITY INSTRUMENT combines uniforin covenants for anationul use and non-uniform covenanis with
Iimited varintions by jurisdiction to constitute s uniform security instrument covering real property.

ILLINOIS —Sungle Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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It Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mamtain the insuranee in effect until sueh time as the requirement for the
mstrance ternunates in aceordance with Borrower's and Lender™s written agreement or applicable law,

8. Inspection.  Lender or s agent may make reasonable entries upon and inspections of the Property. Lender
ohall give Borrower notice al the time of or prior tean mspection specitying reasonable cause for the inspechion.

9. Condemnation, The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or tor conveyance in licu of condemnution, are hereby
assigned sind shall be paid to Lender.

I the event of a totad taking of the Property, the proveeds shatl be applied 1o the sums secured by this Seeurity
{nstrument, whether or not then due, with any eacess paid o Borrower, In the event ol o partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shudl be reduced by
the wmount of the proceeds muhtiplicd by the following fraction: (1) the tatal amount of the sums secured immediately
before the tuking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shull be
paid to Borrower.

If the Property s abandoned by HBorrower, or if, after notice by Lender to Borrower that the condemmnor offers to
muke an award or s22tle a claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice is
given, Lender is pithdrized to colleet und apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the suins secured byahis Security Instrument, whether or not then due.

Unless Lenddr pait Horrower otherwise agree in writing, any application of proceeds to principal shull not eatend or
postpane the due date O£ 202 monthly payments referred to in paragraphs 1and 2 or change the amount of such payments.

10. Horrower ot Veleased; Forbearance By Lender Not o Walver,  Extension of the time for payment or
modification of amorization o7 the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall novopZare 1o redease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required fo Zommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amaortizziion of the sums securec by this Security Instrument by reason of any demand made
by the originul Borrower or Borrower's seccessors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not be a waiver of or preciude the (xercise of any right or remedy.

11. Successors and Assigns Boun7; Joint and Several Liability; Co-signers,  The covennnts and agreements of
this Security Instrument shall bind und benefitinesuccessors and assigns ol Lender and Borrower, subject to the provisions
of paragraph 17. Barrower's covenunts and agreements shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: () 15 20-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thetdesas of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: and (o) agdees thut Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommaodutions with regerd to the terms of this Security Instrument or the Note without
that Horrower's consent.

12. Loan Charges. If the loan secured by this Secdrity Instrument ss subject to a law which sets maximum loan
chaurges, and that law is finally interpreted so that the inwecestor other loan charges collected or to be vollected in
connection with the loan exceed the permitted limits, then: (4) 2ny such loan charge shall be reduced by the amount
necessury 10 reduce the churge to the permitted limit and (b) any Jums already collected from Horrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose/ic/make this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. £ a refund rédiices principal, the reduction will be treated as a
purtial prepayment without any prepayment charge under the Note

13, Legislation Affecting Lender's Rights, If enactment or_cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Sccurity [nstrument unenforceable pieonding to its terms, Lender, atits option,
may require immediate payment i full of all sums sccured by this Security Unstricnent and may invoke any remedies
permitted by paragraph 19, [f Lender exercises this option, Lender shall take the siipe specified in the second paragraph of
paragraph 17,

i4. Notices. Any nolice to Borrower provided for m this Secunty Instrument’shiif be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. THe nodce shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o lender. Any notice o Lender shall be given by
first cluss mail to Lender's sddress stated herein or any other address Lender designates by nbtice 1o Borrower. Any notice
provided Tor in this Security Enstrument shall be deemed e have been given 10 Borrower or fendeswiizn given as provided
i this paragraph.

15. Governing Law; Severabitity.  This Sccurity Insteument shall be governed by federal vy g2 the law of the
jurisdiction in which the Property is located. 1o the event that any provision or clause of this Secunty’Irstrument or the
Nute conflicts with applicable lnw, such conflict shall not affect other provisions of this Sccurity Enstranient or the Note
which eun be given effect withoul the conflicting provision. To this end the provisions of this Security Insizuaent and the
Note are declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one confurmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borcower, 16 all or any part of the Property or any
interest in i is sold or transferred (or iF a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
seeured by this Seeurity Instrument. However, this aption shall net be exercised by Lender if exercise is prohibited by
federal v as of the date of this Security lustrument, ‘

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period
of not less than 30 days Trom the date the notice is delivered or mailed within which Borrower must pay ull sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender imay invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
R 3

entorcement ol this Security Instrument discontinued at any tone prior (o the carlier of: (0) 5 days (or such uther perim as
apphicable Inw nay speetfy for reinstatement) before sale of the Praperty pursuint to nny power of sule contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security [ostrument. Those canditions are that Borrower:
G puys Lender all sums which thes would be due under this Sccurity instrument and the Note had no aceeleration
veenrred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and {d) wkes such action as Lender may
rensonably require 1o assure that the ben of this Security Instrument, Lender’s rights in the Property snd Borrower's
ubligition to pay the sums secured by this Sceurity [nstrument shall continue unchanged. Upon reinstatement by
Barrower, tis Security Instrument and the obligations secured hereby shall remain fully effective as if no aveeleration had
occurred. However, this right to reinstate shall not apply in the case of aeceleration under puragraphs 1dor 17,

0089t e28
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Assignment of Rents

THIS 1.4 FAMILY RIDER is made this 16TH duy of JUNE iy 87,
and is incorporated into and shabl be deemed o ameind and sapplement the Mortgage, Deed of Truse or Securily Deed
tthe USecurity lnstrument”) of the same date given by the undersigned (the “Borrower™) o secure Borrower's Note 1o

THE TALMAN BOME FEDERAL SAVINGS AND LOAN ASSOCIATION (the “'Lender'™)
of the same date and covering the property deseribed in the Security Instroment and located at: OF  ILLINOIS

‘/ /(y{;_f!r/rz

~
H

~—

3924 SOUTH ARTESIAN, CHICAGO, ILLINOIS 60632

{Praparty Adifrens|

19~01-214-081

1-4 FAMILY COVENANTS. In addition to the covenants amd agreements nukle in the Sceurity Instrument, Borrower
and Lender further covemumt and agree us fuffows:

A. USE OF PROPERTY; COMPLIANCE WIETH LAW, Borrower shall not seek, agree (o or inake o change in the
use of the Property or its zoning classificition, apless Lender has agreed insweriting to the change. Borrawer shalt comply
with b luws, oudinances, regulations and reguirements of any governmental bady applicable to the Property.

B. SUBORDZNATE LIENS. Except as permitted by federal Jaw, Borrower shall not allow any tien inferior o the
Sevurity Instrument e be perfected against the Property without Lender's prior written permission. |

C. RENT LOSS INSURANCE. Borrower shall muaintain insurance against rent loss in addition to the other huzards
for which imaurunce is eguired by Uniform Covenant 5.

D. “BORROWER'S RIGUT 1O REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lende's request, Borrower shall dssign to Lender all Jeases of the Property
ancd wll security deposits made ta fonsection with Jeases of the Propenty. Upon the assigament. Lender shall have the

right 10 modify, extend or terminae the_existing leases amd 10 execute new leases, in Lender's sole discretion. As used in
this paragruph B, the word hease™ shall wsun “sablease™ i the Security Instrument is on i leaschold.

O FOASSIGNMENT OF RENTS. Bornowesauaconditionally assigny and transfers w0 Lender all the rents and revenues
ot the Property. Borrower authorizes Lender or Lender’s agents to collect the rents amd revenues and herchy directs cach
tenunt of the Propeny Lo pay the rents o Lendey or Leader’s agents. However, prior to Lender’s Notice to Borrower of
Borrowers bhreach of any covenant or agreemenids e Securily Instniment, Borrower shall colicct and reccive all rents
and revenues of the Property as trustee for the benetis v Lender and Borrower. This assignment of rents constitutes un
absolute assigmment wd ot an assigianent for additionar seeority only.

It Lender gives notice of bredch to Borrower: (i) all rens received by Borrower shali be held by Borrower as trustee
for benefit of Lender onty, to be applied to the suns secuied by the Sceurity Instument; (i) Lender shall be entitled 10
volleet umd receive alkb wf the rents of the Property; and (i) eava tenant of the Property shall pay wli rents due amd unpaid
to Lender or Lender's agent on Lender’s written demand o ihe tenant.

Borrower has not execuled any prior assignment of the rents wad“has ot and will not perform any act that would
prevent Lender fram exercising its rights under this paragraph

Lemder shall not be required to enter upon, take control of or mailtaia the Property before or after giving notice of
breach to Burrower, However, Lender or o judicially appointed receiver nuey o so i any time there is o breach. Any
application of rents shall not cure or waive any defsull or invalidale any other right or remedy of Lender. This assign-
mept of rents of the Property shall terminate when the debt secured by the Socpeity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defiault or breach under any noveor agreement in which Lender hus
an wnerest shall be g breach wader the Scevrity Instrument and Lender may invoke any Of the remedies permitied by the

Sceeurity  Instniment. /

BY SIGNING BELOW, Borrower accepts and agrees 1o he terms ppd provisions contained|in this lj/l"(umily Rider.

ﬁ/ﬂ,%%(’ el 1/ /o (Seal)
Y

e BERT GRUBNWAL .Borrower
‘ D ewtererwndld

M - et (Seal)

{/Eosrfpnma GRUENWALD/HIS WIFE .Borrower

{Seal)

-Borrower

{Seal)
-Borrower

00895g,.g

RECORD AND RETURN TO:

BOX 130
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

5501 SOUTH KEDZIE AVENUE .
CHICAGO, ILLINOIS 60629 .

ATTN: SUSAN STYMIEST

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddls Mac Untform lnstrument Form 217D 10/88

57 w105 .
VMP MORTGAGE FORME + 13120203 B100 + 1HOGi621 /201
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