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MORTGAGE 611982-0

THIS MORTGAGE {“Security Instrument™}is givenon JUNE 12
19 87 Themonsegoris WAYNE R. HORN AND ELAINE M. HORN, HUSBAND AND WIFE

(“Borrower™). This Secudity Instrument is given to GILLDORN MORTGAGE

MIDWEST CORPCRALATION '
which is arganized snd eqistiosunder the laws of PHE STATE OF DELAWARE . snd whose address is

1501 WOODFIELD RUAD

SCHAUMBURG, ILLINOIZ 60195 (“Lender™).
Borrower owes Lender the principalsem of

ONE HUNDRED THOUSAxD AND NO/100
Dollars#J.S8. § 100,000,000 Y. This debt is evidenced by Borrower's note

dated the sume date as this Security Instrumer't (** Note'), which provides for manthly payments, with the full debt, il not
puid earlier, due and payableon JULY 1, 2017 "Fhis Security Instrument
secures to Lender: (#) the repayment of the debt evidenced by the Note, with interest, and sl renewals, extensions and
enodifications; (b) the payment of all other sums, wit'n interest, advanced under paragraph 7 (o protect the security ol this
Security [nstrument; nnd (¢) the performance of Borradw s covenants and agreements uder 1his Security Instrument and
the Note. For this purpose, Borrower does hereby mortgige, grant and convey to Lender the following described property

located in COOK County, Hlinois:

LOTS 51 AND 52 IN GEORGE F. NIXON ANL COMPANY'S CENTRAL ADDITION TO
WESTCHESTER, A SUBDIVISION OF THE NCPWMi 12 ACRES OF THE WEST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 21, TOWNUPLZ? 39 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COCKL CHOUNTY, ;_.I,._q.quo;:s,__i,;m,
v S ST
o b Fs > R

L ey WO e

EA
15—21—300—?@4 Lot 53

15-21~300-005 Loy 5/
which has the addressof 1615 SOUTH MANNHEIM ROAD WESTCHESTER

|Street) [City)

Hlinais 60153 {“Property Address'™);
[Zip Code)

TOGETHER WEIH all the improvements now or hereafler erected on the property, and all easements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter & purt of the praperiy. All replacements and additions shall also be covered by this Security Instrument, All ol the
foregoing is referred 1o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against alf claims and demands, subject 1o any
encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited vartations by jurisdiction to constitute a uniform security instry 0 it ‘nm

ILLINOIS—single Fanuly—FNMA/FHLMC UNIFORM INSTRUMENT 15-2

@“ ai{lLimros YMP MOATOAGE FORMS + (3121293 61 2 1BOO62Y 72010
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I Lender required mortgage insurance us 1 cgnditiun of making the loun secured by this Security Instrument,
Barrower shall pay the premiums required to maintains the insurance in effect unitil such tinte as the requirement for the
insurance terminates inaccordance with Borrower's und Lender's written agreement or applicable law.

8. Imspection, Lender orits agent may make rensonable entries upon and inspections ol the Propenty. Lender
shall give Borrower notice at the tme of or prior o an inspection specifying reasonable cause for the inspection.

9, Condemnation. ‘FThe proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any puart of the Propernty, or tor conveyance in licu of condemnation, are hereby
assigned and shall be pad to Lender.,

In the event of u tetal taking of the Properly, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the suins secured by this Security Instrument shadl be reduced by
the wmount of the proceeds muliiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the tuking, divided by (b) the fuir market value of the Property immedintely before the tnking. Any balance shall be
paid 1o Borrower.

I the Property is ubundoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers to
muke an award or seltle o claim for dumages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is apthorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securcd by this Security Instrument, whether or not then dae.

Unless Lengerand Borrower atherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone the due date =S the monthly payments referred to in paragreaphs 1 and 2 or chunge the amount of such payments.

10. Borrowey Mo Released; Farhearance By Lender Not 4 Waiver.,  Extension of the time for payment or
maedification of amortization of the sums secured by this Securdy Instrument granted by Lender to any successor in
interest of Borrower shalinCcoperate 1o release the lisbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required récommence proceedings againg? uny successor in interest or refuse to extend time for
pavment or otherwise modify amdarsization of the sums secured by this Security Instrument by reason of any demand made
by the originul Borrawer or Borrower's successors ininterest. Any forbearnncee by Lender in exercising any right or remedy
shadl not be w waiver of or preciude the exerctse of uny right or remedy.

11, Successors and Assigns DovadypJdolnt and Severnl Liability; Co-signers,  ‘Fhe covenunts and agreements of
this Security Instrument shall bind and bedefit the successors and assigns of Lender and Borrower, subject to the provisions
of purugraph 17. Borrower™s covenants and agrecments shutl be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under 12ie verms of this Security Instrument; (b) is not personally abligated to pay
the sums secured by this Sceurity Instrument; 050040 agrees that Lender and any other Borrower may agree (o exlend,
modify, forhear or make any accommuoxdutions with sesard to the terms of this Security Tnstrument or the Note withowt
that Horrower’s consent.

12. Loan Charges.  3f the foan secured by this Secarity Instrament is subject to o law which sets maximuam loan
charges, and that law is finslly interpreted so that the (nterest or other Joan charges collected or to be collected in
connection with the loan exceed the permitted lmits, thent Zay ans such loun charge shall be reduced by the amount
necessary to reduce the churge to the permitted limit and (b)Y weiysums already collected from Borrower which exceeded
permitted hmits will be refunded to Borrower. Lender may chdoss 1o make this refund by reducing the principa) owed
under the Note or by muking a direct paymeat to Borrower. o retvind Ceduces principal, the reduction will be treated as n
partiul prepuyment without any prepayment charge under the Note.

13. Legislation Affecting l.ender's Rights. If cnactment or/expiration of applicable laws has the effect of
rendering uny provision of the Note or this Security Instrament unenforceableacenrding toits terms, Lender, atits option,
may regquire immediote puyment in full of wll sums scecured by this Seeurity Instrument and may invoke nny remedies
permitted by paragraph 19 EF Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided Tor in this Security Instrumere s¥all be given by delivering it or by
muiling it by first cluss mail unless upplicable luw requires use of anather method. 25 vonee shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any botice to Lender shall be given by
first class maul to Lender's address stated herein or any other address Lender designates by‘nntice to Borrower. Any notice
provided for in this Security Instrament shall be deemed to have been given to Barrower or Lengder sehen given as provided
in this paragraph.

15. Governing Law; Scverability.  This Sccurity Instrument shall be governed by federal favZand the law ol the
jurisdiction in which the Property is locited. In the event that any provision or clause of this Security/instrument or the
Note conflicts with applicable law, such conflict shall not aflect other provisions of this Secwity Insirament or the Note
which can be given effect without the condlicung provision. To this end the provisions of this Security Ins/cament and the
Nute are declared 10 be severable.

16. Borrower's Copy.  Borrower shull be given one conformed copy of the Note amd of this Security Instrument.

17. Transfer of the Property or a Benefleial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or it o beneficial interest in Burrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its option, reguire immediat: payment in fufl of afl sums
secured hy this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal biw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide o period
ol not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured hy
this Security Instnunent. I Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate,  IF Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Security Enstrument discontinued at any time prior to the carlier of: (n) S days (or such ather period as
applicable luw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(i) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
accurred, (b)) cures any default of uny other covenants or agreements; (0) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ feest and (d) takes such action as Lender may
reasonably reguire (o assure that the fren of this Security Instrument, Lenders rights in the Property and Borrower’s
obligation 1o piy the sums secured by this Security Instrument shall continue unchanged. Upon reinslalement by
Horrower, this Security Instrument and the obligations secured hereby shull remuin Tully effective ns if no aceeleration had
ovcurred. However, thes right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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Assignment of Rents

THIS -4 FAMILY RIDER is made this 12TH day of JUNE L1y B7.
and is incorperated into and shull be deemed o amend and supplement the Mongage, Deed of Trust or Security Deed
(the “Sceurity Instrument™) of the same dite given by the undersipned (the “Borrower™) 10 secure Borrower's Note to

GILLDORN MORTGAGE MIDWEST CORPORATION {the “Lender™)

of the sume date and covering the propeny duescribed in the Sceurity Instrument and focated at

1615 SOUTH MANNHEIM ROAD, WESTCHESTER, ILLINOIS 60153

{Property Adaress |
15-21-300-004
1«3‘?35&?‘9 ?Qﬁ’?gf}\l\'l'ﬁ In addition to the covenants and agreements made in the Security Instrument, Borrower

andd Lender Turther covenant and agree s follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make o change in the
use of the Property or its zoning classitication, unless Lender has agreed i writing w the change. Borrower shall comply
with all hwws, ordinances, regudations and sequirenients ol any govermental by applicable 1o the Property.

B. SUBORDFPCATVE LIENS. Except as periitted by federad law, Borrower shall not allow any lien inferior to the
Security Instrumient teebe perfected against the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other huzards
for which insurance is reguited by Unitorm Covenant 5.

D. “"RORROWER'S RIGHU L TO REINSTATE” DELETED. Uniformy Covenant 18 is deleted.

E. ASSIGNMENT OF LEAST.Z, Upon Lender's reguest, Borrower shall assign o Lender ol leases of the Prapenty
andd all security depasits made in goeacction with leases of the Property. Upon the assignment, Lerder shall have the
right o modify, extend or terntinate the existing leases and 1o exceute new leases, in Lender’s sele diseretion. As used in
this patagraph B, the word “lease” shullmwcan Usublease™ df the Security Instrument is on o leaschold.

F. ASSIGNMENT OF RENTS. Borrowersmconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Bosrower authorizes Lender Gr Lender's agents 1o coliect the rents and revenoes and hereby directs each
tenant of the Property to pay the reats to Lender’on Lender’s agents. However, prior to Lender's Notice 1o Borower of
Borrower’s breach of any covenant or agrecnent 5 2ng Sceurity Instnament, Borrower shalt colleet und receive all rents
amd revendes of the Property as trustee for the beneds 14 Lender and Borrower, This assignment of rents constitutes na
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (3 all rends received by Borrower shall be held by Borrower as trusiee
for benehit of Lender only, te be upplied 1o the sums secured brathe Secority Instrument; (i) Lender shall be entitled 1o
culfect and receive all of the rents of the Property; and (i) eac t2nant of the Property shatl pay all rents due und unpaid
1o Lender or Lender's sgent on Lender’s written demand to the denint,

Burrower has not executed any prior assignment of the rents and B not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F

Laender shall not be reguired o enter upon, take control of or mainitane Propeny betfore or after giving notice of
breach 1o Borrower, However, Lender or a judiviatly appointed receiver may Gosso at any time there is a breach. Any
application of reats shall not cure or wiive any delasult or invididate uwny other cight or remedy of Lender. This assign-
ment of rents of the Property shall terminite when the debt secured by the Seeariy Instrument is paid in full,

. CROSS-DEFAULT PROYISION. Borrower's default or breach under any nete/or agreement in which Lender has
un interest shall be a breach under the Scecurity Instrument and Lender may invoke any/ci=the remedies permitted by the

Sccurity  Instnument.

BY SIGNING BELOW, Borrower seeepts and agrees o the erms and prm’ihicjn' vontained in thiienl-4 Family Rider,

%'-’k%w éi %k (Seal)

WAYNE /K. HORN -Botrower

? . . - J
Qé /(Za,l,u //)/% . /%/ A (Seal)
ELAINE M. HORN -Borrowsr

(Seal)

-Borrower

(Seal)
Borrower

MULTISTATE 1-4 FAMLILY RIDER — Fannle Mas/Freddis Mac Uniform Instrument Form 3170 (/85
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