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MORTGAGE 5134416

THIS MORTGAGE {"Security Instrument”) is givenon JUNE 12 .
19 B7 Themorigagoris ALT ¥F. WISHART AND GREGQORY N, PRYGROCKI, WIFE AND

HUSBAND L. &
(**Borrower™). This Srcurity Instrument is given 1o HORIZON FEDERAL SAVINGS BANK

which is orgunized und exist'oe underthe lawsof  PHE UNITED S'PATES OF AMERICA . and whose addrcssi's

1210 CENTRAL AVEJUE

WILMETTE, ILLINOIXsS 60091 ("Lender™),
Borrower owes Lender the princioa’ sum of

SIXTY EIGHT THOUSAN W AND NO/100

Dolluwis/J.8. § 68,000.00
dated the sume dote as this Security Instrumedt (V' Note™), which provides for monthly payments, with the full debt, it not
This Security [nsirument

poid curlier, due and payableon JULyY 1, 2017
secures 10 Lender: {(n) the repayment of the debl evidenced by the Note, with interesy, and all renewals, exlensions and

modifications; (b) the payment of al) other sums, w/eieinterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance ol Bosrew<r's covenants and agreements under this Securiry Instrunment and
the Note. Fur this purpose, Borrower does herehy mosgiuge, grant and convey to Lender the following described property

Y. This debt is evidenced by Borrower's note

County, IHidois:

located in COOK

LOT 12 IN BLOCK 4 IN BUCKINGHAM'S SECTOND ADDITION TO LAKEVIEW, BEING
A SUBDIVISION IN THE NORTHEAST 1/4 OF ~SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL IERIDIAN, ACCCORDING T2 THE PLAT

THEREQOF RECORDED AS DOCUMENT NUMBER 88154°, IN COOK COUNTY, ILLINOIS,
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which has the addressof 3739 NORTH KEMMORE . CHICAGO .
{Stroet) [City}
[inois 60613 (“Property Addrass™);
(& Coue)

) TOGETHER WITh all the improvements now or bereafter erected on the property, and all ensements, rights,
appurlenances, rents, royaltics, mineral, oil nnd gas rights and profits, water rights and stock and all fixtures now or
herenfer u part of the property. All replacements and additions shall also be cavered by this Security Instrument. All of the
foregaing is referred 1o in this Security [nstrument as the *Property.”

BORROWER COVENANTS thar Borrower is lawlully scised ol the estate hereby conveyed and has the right to
morigage. grant antd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property ngainst abl chyms and demands, subject to any

encumbrances of record.
THIs SECURITY INSTRUMENT combines unifornt covenants for nntiontd use and non-uniform covenunts with
hmiled varianons by jurisdiction to copstitute oo uniforin security instrument covering renl property.

$16.00 MAIL
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Tnstrusment,
Beorrower shatl pay the premiums required (o maintain the insurance in effect until such time as the requirement for the
insurance termnates in aceordance with Borrower™s ind Lender’s writlen agreement or applicable faw.

8. Inspection. Lender or ity agent may make reasonable vntries upon and inspections of the Property. Lender
shadl give Horrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The procegds of any awared or cluim for dimages, direct or cansequential, in connection with
any condemnation or other taking of?any part of the Property, or for conveyunve in licu of condemnation. are hereby
assighed and shall be paid 1o Lender. N

I the event of a total taking of the Property, the proceeds siiall be applied 1o the sums secured by this Security
Instrument, whether or not then due. with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument shal be reduced by
the: amougt of the proceeds multiplied by the following fraction: (@) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immuediately before the taking. Any balance shall be
paid t» Borrower,

If the Property is abandoned by Horrower, or if, after notice by Lender to Borrower that the candemnor offers jo
make an award or settle a cluim for damuges, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is davhorized to collect and apply the proceeds, ud its option, either to restoration o repair of the Property or
to the sums secdred oy this Sceurity Instrument, whether or not then due.

Unless Lendérand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dut@ of the monthly paymems referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower .~ Released; Forbearance By Lender Not o Walver.  Lxtension of the time for payment or
modification of amortizatiesof the sums secured by this Security Instrument granted by Lender to uny successor in
interest of Borrower shall (10 onerale 1o release the linbility of the original Borrower or Borrower’s suceessors in interest.
Lender shall not be required/to dommence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify agio/ tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower oi Borze'ser's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theexsrcise of any right or remedy.

11. Successors and Assigns Ledrl; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefir-the successors nud assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covennnts and {grecments shull be jointand several. Any Barrower wha co-signs this Security
Instrument but does not execule the Note: (i-isco-signing this Security Instrument only to mortgnge, grant and convey
that Borrower's interest in 1he Property under theserms of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Sceurity Instrument; and (o) pgrees thin Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommadntions with riserd w the terms of this Security [nstrmment or the Note without
that Borrower's consent.

12, Loan Charges. IF the loun secured by this Security Iostrament is subject to @ law which sets muximum loan
chacges, and that low is finally interpreted so that the narerset or other foan charges collected or to be collected in
connection with the loin exceed the permitted limits, then: (82 sny such loan charge shadl be reduced by the amount
necessary 1o reduce the charge to the permitted FHmit ancd (b) ang svms already colleceted from Barcower which exceeded
permitted lumits will be refunded to Borrower. Lender may choobedtmake this refund by reducing the principul owed
wiler the Note of by muking a direet payment to Borrower. T a refund eoduces prineipal, the reduction will be trested us n
partial prepayment without uny prepayment chagge under the Note.

13. lLegislution Affecting Lender's Rights, I ciactment o expicnion of applicable laws has the effect of
rendering any provision of the Note or this Sceurity Instrament unenforeeabld according to its terms, Lemder, at its option,
may require immedinte payment in fullt of all sums secured by this Seeurity Iasrvument and may invoke any remedies
permitted by parageaph 1918 Lender exercises this option, Lender shall ke thestops specilied in the second parageaph of
paragraph 17.

14, Notices,  Any notice 10 Borrower provided for in this Security Instrumeat asilbe given by delivering it or by
mailing it by fiest cluss mail unless applicable law requires use of another inethoed. The natice shull be directed to the
Property Addsess or any other address Borrower designites by notiee to Lender. Any natice 1o Lender shull be given by
first class mail 1o Lender's address stated herein or uny others address Lender designates by noticose Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Horvower ar Lender when given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federnlay pod the lsw of the
jurisdiction in which the Property s locuted. by the event that any provision or clause of this Securniy Yastrument or the
Nute condlicts with applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Sceurity Instruzient and the
Note are declared o be severable.

16. Borrower's Copy.  Borrower shall be given one confarmed vopy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficiul Interest in Borrewer, [0 all ar any part of the Praperty oy any
interest in it is sold or transferred (or iF o beseficial interest in Borrower is sold or transferred and Borrower is nol o natural
person} without Lender's prior writfen consent, Lender may, al its option, require immediate payment in full of all sums
sectred by this Security Lnstrument. However, this option shall not be exereised by Lender il exercise is prohibited by
federal luw as of the date of this Security Instrument,

IT Lender exercises this option, Lender shall give Borrower notice of aeceleration. The notice shall provide o period
of not jess than 30 days from the date the notive is delivered or mailed within which Borrower must pay all sums secured by
this Security Dustrwment, If Borrower fuils to pay these sums prior 1o the expiration of this period. Lender may invoke any
remedivs permitted by this Security Instrument without further natice ar demand on Horrower.

18, Borrower's Right to Reinstate. [T Borrower meets certain conditions, Horrower shalt have the right ta have
enforcement of this Security nstrument discontinued at any tune prior o the earlier of? (a) S days (or such other period as
applicable lnw may specify for reimstaiemen) before sitbe of the Praperty pursuant 1o any power of sale contained in (his
Security Instrments or (b) entry of u judgment enforcing this Security Instrument. Thase contitions ure thad Borrower:
(a) pays Lender all sums which ther would be due under this Security Insteument and the Note had no aceelerntion
aveurred; (D) cures any defauit of any other covenants or agreements: () pays all expenses nvurred in enforcing this
Sevurity hnstrument, imchading, bui not limited W, reasonable altorneys” fees, and () takes sueh action as Lender may
reasenably require to assuce that the lien of this Security Instrument, Lender's nghis in the Property wikd Borrower's
ohligation 1o pay the sums secured by this Seeurity Instrument shatl continue wochanged. Upon seinstasement by
Borrower, this Seeurity Tnstrument und the obligations secured hereby shall remain fully effective as if no aceeleration hact
vcenrred. Fiowever, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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RELEASE FEE RIDER  DAE : JUNE 12, 1987

LOAN NO.: 513441-6

THIS RIDER is incorpeorated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
ind<biedness; said Mortgage encumbers real property commonly

descried as:

3739 NORTH KENMORE, CHICAGO, ILLINOIS 60613

Borrower and Lender &gree that covenant 21 of the Mortgage
shall only be given effect i{ +he Note secured by this Mortgage
is sold or assigned, either in.whole or in part, to either the
Federal National Mortgage Asscciation or the Federal Home Loan
Mortgage Corporation and that othervwise the following provisions
shall apply to a release of Mortgase:

If the Federal Home Loan Mortgage . lorporation buys all or
some of the lender's rights under +the Mortgage (or Trust
Deed) and Note, the promises and agréeoments in this rider
will no longer have any force of effect.

Upon payment of all sums secured by this Mortgage and pay-
ment of a reasonable fee for preparation of the release
deed, Lender shall release this Mortgage. Borruwer shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDLIK.

EEBGTLLN

/l’é(.(a, / /U/ f%..f."}c/

F%.I.‘.‘:}ON* W WISHART
Al L, &4

Borrower

w
ﬁﬂﬁm / (% /2’3'[4141//-" !

Batrower GREGORY N, PRYGROCKI
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN.
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 22TH  day of JUNE , 19 87 | and is incorporaied intn and sha)
be deemed 1o amend and supplement the Mortgage, Deed of Trust, ov Deed te Secure Debt (the *Security Instru-
ment''y of the same date given by the undersigned (the 'Borrower®') 1o seciire Barrower's Nole to

HORIZON FEDERAL SAVINGS BANK

(the “Lender'') of the same date (the *Note'') and covering the property described in the Security Instrument and
. located a1
3739 NCORTH KENMORE, CHICAGO, ILLINOIS 60613
Property Address
Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and

- Lender further covenant and agrec as follows:
A. INTEREST QA Tl-'. AND MONTHLY PAYMENT CHANGES

The Note bias 2. [nitial Interest Rate' of 9.000 %. The Note interesi rate may be increased or decreased
* on the 1eT day of the month beginning on JULY , 1992 and on that day of the
manth every 60 months thereafier.

Changes in the tnverestrate are governed by changes in aninterest rate index cabled the “Index®'. The Index is the:

|Check onr hox 1o indicale inderx.)
(1) [71* Weekly averzge sield on United States Treasury securities adjusted to a constant maturity

of 1 year
(2) [)* The most current monthly natienal median cost of funds Tor FSLIC Insured savings and foan

associntions.
oy %" WEEKLY AVERAGE YIELD ON UNITED STATES TREASURY SECURITIES
ADJUSTED TO A COMNSTANT MATURITY OF 5 YEARS,

Calcutation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding 2,500
¢y to the Carment Index. The most recent Index ligure available as of the date
The Note Holder witl then round the
Subject to the limils stated

percentage points | “o.
days betore vach Change Date s caildd the "Current Index’

result of this addition to the nearest one-eighth ol one percentape point (0.125%).
betaw, this rounded amount will be my new mteres) rate untl) the next Change Date.
The Note Hoider will calculate the reviesd—monthly principal and interest payment to maintain

the amortization of the loan for the remaining portion‘of/the Josn term.

L.imit on Interest Rate Changes
The rate of jnterest 1 am required to pay shall never /e increased or decressed on any single Chdnge

Date by more than  2-000  percentape points ¢ 2000 o) fropi tie rate of interest | havc been paying for
thc Qrcu:llm twelve months. Alse, my interest rate shall never b gresier than 14 .000 %, ROX¥GWEX

B. LOAN CHARGES
1t could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges

and that law is interpreted so that the interest or other loan charges cotlected or 16 he collected in connection with the
toan would exceed permitted lirmits, 11 this is the case, then: (A) any such oan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted Hmit; and (B) any sums already collested frornBarrower which exceed-
ed permitted limits will be refunded 10 Borrower. Lender may choose to make this refurd by reducing the principal

owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS ‘
if Lender determines that all or any part of the sums secured by this Security Instrument 7re subject (o a lien

which has priority over this Security Instrument, Lender may send Barrower a notice idemtifying vizii 1ien. Borrower

shull promptly act with regard to that lien as provided v paragraph 4 of the Security Instrument o shall promptly

secure an agreement in a form satisfactory 1o Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY r
1M there is a transler of the Property subject 10 pardgrdph 17 of the Security Instrument, Lender may require (1) -3

an tncrease in the current Note interest rate, or {2} an increase in {or removal of) the limit on the amount of any one in- u

terest rate change (if there is a limit), or (3) a change in the Base Index figure, or alt of these, as a condition of Lender's Ja
waiving the optien to accelerate provided in paragraph 17, .
By signing this, Borrower agrees 1o all of the above. (.P
[
g/ A ',’ - . . ) ’ 2 . u
((-I ¢ A "/ /{ /K/L( . / (Seal) é_:é':’%d_"/? /M I Ve (Seal)
ALI“G.N ¥ WISHART < Borrawer GREGORY N, PRYGROCKI — Borrower
Q}f\lf\Lt‘){’ -
{Scal) (Seal)
—Borrower —Bartower

ADJUSTABLE RATE LOAN RIDER

DPS-06
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