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THIS INSTRUMENT WAS PREPARED BY:
FIRST ILLINOQIS MORTGAGE CORPORATION
1440 RENAISSANCE DRIVE
PARK RINDGE (LLINOIS 60606
MARIE POLINSKI

87346902

[Space Above Thia Line For Recording Dala)

MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on  JUNE 12, .
19 87 The morEagor is RIGAD A. MAYER AD RID M, MYER | TLEIAND AND WIFE

{“Borrower™). This beciarity Instrument is given to
FIRST ILLINQLS 848K OF EVANSTON, N.A. R
which is organized anc =it ng under the laws of  THE UNITED STATES , and whose address is

800 DAVIS STREET EVANSTON I 60201

("‘Lender™).

Dorrower owes Lender the principaleum of  ONE HUNDRED THOUSAND AND 00/100

Dollars (US. § ~--100,000.00-~- ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrunent ¢*Note'), which provides for monthly payments, with the full debt, il not
puid carlier, due and payable on My GIST, 2017 This Sceurity Instrument
secures (o Lender: (2) the repaymem of the debt Lvidenced by the Nole, with interest, and all renewals, extensions and
modifications; (b} the puyment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security nstrument; and (¢) the performance of Bor/omwer's covennants and agreements under this Security Instrument qnd
the Note. For this purpose, Borrower does hereby mor(gage, srant and convey to Lender the following described property

located in

LOT 1 IN MAYER'S CONSOLIDATION OF PARTS OF LOTS @ M 10 IN BLOCK 3 IN DALE'S THIRD
ADDITION TO WINNETKA, A SUBDIVISION OF PAKRT OF THE NCRPHEAST 1/4 OF SECTION 20,
TOWNSHIP 42 NORTH, RANCE 13, BAST OF 'PHE THIRD PRINCICAL MERITHAN, IN CODK COUNTY,

ILLINGIS.

CONK Caunty, Hlinois:

AR NS | 8 P

ARG B TG w50
7T PRard TE0{ g 20 emt g 3T b
; s S L PN B SN D
LG 2
PI# 05-20-404-022 A L_O> J\&,\)
B &
261 BIRCH STREET WINNET: 3
which has the address of .
{Street] [ jod
o 60093 . § 00 MAaiL
1linois {"Property Address"™);
{2:p Code)
ToGETHER WITH nll the improvements now or hereafter erected on the propertly, and ull ensements, rights,
appurtenances, rents, royalties, minersd, oil and gas rights and profits, waler righls and stock and all fixtures now or
herealter n part of the property. Al replacements and additions shail also be covered by this Security Instrument. Allof the vy
Foregoing is referred 1o in this Security Instrument s the " Property.™
BORROWER COVENANTS that Borrower is luwfully seised of the estele hereby conveyed and has the right to %
murfgsge, gram and eonvey the Property and that the Property is unencumbered, except for encumbrances of record. N |
Borrower warrants and will defend generally the title 10 the Froperty against all claims and demands, subject to any ¢
encumbrances of record, - :-
THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenunts with 2
Hmited variations by jurisdiction to constilute a uniform security instrument covering real property. &

ILLINQIS —-Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@JB(JL.H»;N: CMTG i MORTGAGE FORMS + (11212030100 » Goors2 726N NUMBER: MAYER
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19. Acceleration; medies, IEndér shall give notlict to pr 10 acceltration following Borrower's

breach of any covenant or sgreement in this Security Instrument (bat aot grioe to acoceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shail specify: (u) the defaunlt; (b) the action required to cure the
defuudt; (o) uw dute, nat less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and () that failure to cure the default vn or before the date specified in the notice may result in acceleration of the sums
secured by this Security Tnstrument, JToreclusure by judicint procecding und sule of the Property. The notice shall further
Inform Borrower of the right to relnstate after neceleration and the right to assect in the forcciosure proceeding the non-
existence of n defuult ur any other defense of Borrower to aceelerution und foreclosure. 1f the defnult is not cured on or
before the date specified in the notice, Lender st its option may require immediute payment in full of all sums seeured by
this Security Instrument without further demund and may forectose this Security [nstrament by Judicial procecding.
Lender shal) be entitied to coliect aii expenses lncurred in pursuing the remedies provided in this paragraph 19, including,
but not Jimited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property ancd at any lime
prior 1o the expiralion of any period of redemption following judicinl sale, Lender (in person, by agent or by judiciully
appointed receiver) shall be entitled 10 enter upon, take possession of and manage the Property and to collect the rents of
the Ploperty including those past due. Aay rents coffected by Lender or the receiver shall be applied first 10 payment of the
costs of munagement of the Property and collection of rents, inctuding, but not limited to. receiver's fecs, premsiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instcument.

21. Release. Upon psyment of al! sums secured by this Sccurity lastrument, Lender shall release this Security
[nstrument withaut charge to Borrower. Borrower shall pay any recordation costs.

22. Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

23. Riders to this Sccurity Instrument, If one or more riders are exceuted by Borrower and recorded taogether with
this Security Instrument, the covenants and agreemerrts of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument us if the rider(s) were a part of this Security

Instrument. [Check applicable box{ces)]
{7} Adjustrle Rate Rider 7] Condominium Rider [O) 24 Family Rider

{71 Graduated: Payment Rider 7] Planned Unit Developinent Rider

) Orher(s) {{pecify]

By SIGNING dEZO«, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any ridec(s} exccuted by Borrewer and recorded with it

:;/Xiﬂlé/!éLZ% M/ a—?% - (Seal)

RICUARD A, MAYER

uda M. Mawer (Seaty

RUDD M. MAYER -/ —~Borrowor

—Borrower

{Seal)
-Borrowes

{Secal)
-Borrower

[(Space Below Tlis line For

STATE OF fLLINOIS, County ss:

I, The Undersigned a ldotary Public in and for said county and state,

do hereby certify ¢hat Rudd M. Mayer, married to Richard 7.. hayver

. personully known 10 me to be the same rierson(s) whose name(s) E P

subscribed to the foregoing instrument, appearcd before me this day in person, »nd acknowledged that She

signed and delivered the said instrument as v free and voluntary act, Jor the uses and purposes therein

set forth.

Given under my hand and officini scal, this LB day of DB E 29 S 7

My Commission expires:

o e S
* My ammisslon Expires Juno 5, 1058 e, < Nesooi

Nolary Pubtic

Catinty ss.

............ , o Notary Pubtic in and for said county and state,

de hereby certify that . Richard A, Maver, maryied to BRudd M. Mavey . .............
personally known to me to be the same person{s) whose name(s)

scribed Lo the foregoing instrument, appeared before me this day in person, and acknowledged that . . . he . . .

signed and delivered the said instrument as | froe and voluntary act, for the uses and purposes

therein set forth.

P
Jiven under my hand anct official seal, this .-

My Commission expires: (L )
' e e PP T R - N
'OFFICMI. SEM." otnry Public ‘
Gall Janouseh

Naotary Public, State of Hlirois
t My Commission Expiras G770/
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
msurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequental, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemanation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the lair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender isauthorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secures by this Security Instrument, whether or not then due.

Unless LenZer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢f the monthly payments referred to in paragraphs ! and 2 or change the amoun! of such payments.

10. Borrowe: Mo Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoriizeiizn of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shallno. eperate to release the liability of the original Borrower or Borrower's successors in inferest.
Lender shall not be required to‘commence proceedings against any successor in interest or refuse to extend time for
paymenl or otherwise modily msirtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bacrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns 2p..d; Joint and Several Linbility; Co-signers. The covenanits and agreements of
1his Security [nstrument shall bind and venefithe successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (o) ia-co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under'th. terms of this Securily Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ar'd ()-agrees that Lender and any other Borrower may agice 0 extend,
maodify, forbear or make any accommodations witn<=zard to the terms of this Security Instrument or the Note without
that Barrower's consent.

12. Loan Charges. Il the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interast or other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, ther: {#).any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) asiy sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chobss io make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurd teduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment.c: expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab’e according 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securiy Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take th< sieps specified in 1he second paragraph of
paragraph 17

14, Notices. Any notice to Borrower provided for in this Security Instrunient/shall be given by delivering it or by
mailing it-by first class mail unless applicable law requires use of another method! 7'he notice shall be directed 10 the
Properiy Address or any other address Borrower designates by notice {o Lender. Any noiice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by-aotiesto Borrower. Any notice
provided for in this Security Instrument shall be deerned to have been given to Borrower or Le(ider when given as provided
in this paragraph.

15. Governing Law; Severability., This Security Instrument shalf be governed by federzi bove and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Securily-lustrument or 1he
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiwiment and the
Note are declared to be severable. .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. If all or any parl of the Property os any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. : .

If Lender exercises this option, Lender shalt give Borrower natice of acceleration. The notice shall provide a peried
of not fess than 30 days from the date (he notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior t¢ the expiration of this period, Lender may invoke any
remedies permiited by this Security Instrument without further notice or demand on Borrower.

- 18. Borrower's Right to Reinstate, If Borrower meeits certain condiiions, Borrower shall have the right 10 have
enforcement of this Security Instrumend discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; ar (b} entry of a judgment enforcing 1his Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable antorneys” fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Bosrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemen by
Borrower, this Security Instrument and the obligatiuns secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs i3 or 17,
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