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MORTGAGE

THIS MORTGAGE (“Secunty Instrument”)is given
Thcmorlg:sg wis ... DONALD E. 1 -LL-:\ 3.,d

y Y S Y A

LHchman Ax e..:_n.

&a_..and. lnd.gana. Tl .:"Il..r..._—___,- . L Lender™Ty

Borrower owes Lcndcrlhep:."cv 2lsumoef b > AN ) O i
- s m LT TS S - 'Bo]lars(l. S.§.100,800.00- = ceviden u:db' Bo.rov.c. s pote

d.u:d the same dztc as :h's Scu,n.\ frotrument ("\o:e ). which e ovides 0T mio ts. with the ful! debi. i not
pad earlier. due and payabicon Asre 2802 co o . Thes Sevunis Instrument
. { renew als. *u:n&:o::a and

secures 1o Lender: {2} the repayment c: the Aebt cwdcn ced by the \o--

medifications: (b) the payment of all other sums. with interest. adranced under paragrap =h " s profect the secunty of the

Security Instrument: and (c) the performance o0 borrower’s covenants and 2greemenis under this Secunty Instrument and
the Noie. For this purp-osc Borrower does heieby inorigage. grant and conves 1o Lender the foliowing descnibed properis
located in ...coooenieeinccemee e 1 £0 P SO .. County, Jihinors:

Lot 9 in Block 6 in Homewood Terracz West, being z suddivision oi part of the North
East 1/4 of the South West 1/4 of Seccilen 5, Township 35 North, Range 14 East of the
Third Principal Meridian, in Cock Couniy. Lllinois.

(AP* 3005 306 o 2000
3

LN

o

which has the addressof _...418832 Jamie Courr . ...  Homewood . . . . . _ .
TStmeet] ol

{ilinois . (“Property Address™¥:

TOGETHER WITH all the improvements now or hereafter erecied on the property. and all casements. nighis.
appurtenances. rents. rovalties. mineral. oif and gas rights and profits. water righis and stock and all fixtures now or
hereafter a part of the property. All replacements and addiiions shall also be corered by this Security Instrument. Aliof the
foregomng is referred 10 tn this Secunity Insirument as the “Propernty.™

BORROWER Covi NaANTS that Borrower o lanfully swited of 1he estate hershy conveyed and has the nght to
mortgage, grant and convey the Property and that the Properts i unencumberad. eacept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againa ali claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines untform covenants for national use and non-uniformn covenants with
limited variations by jurisdiction 10 constitute 2 uniform security insirument covenng real property.

ILLINOIS —Sngie famiy—FNMA/FHLMC UNIFGRM INSTRUMENT fForm 3014 12783
4411) SAF SYSTEMS AND Pg;lls
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Ir Lender required mortgage insurance as a conditton of making the loan secured by this Secunty Instrument.
Borrower shall pay the premiums reguired 1o mamtain the insurance m eFect unty! such time a« the requirement for the
insurance terminates in accordance with Borrower™s and Leader’swritien agreement or applicable law,

8. Inspection. [ender oris agent mayv make reasonable enimsc opon and -"sp*-..‘m-s of the Prope
shall give Borrower nonce at the ime ©F ©F PICT 1O an INSPECTION 7 asonable cause for the "“i‘r‘..ub’l,

9. Condemaation. Tkhe procesds of any anard or clamm for Samages. Birect of Jonsequeniial it 2
any condemnation or other fakizg of any part oF the Properiv, or {07 conveyvanee o Dien of condemnation. 2rc hareh
assigned and shall be paid (o Lender.

In the svent of a wotal taking of the Properiz. 1h
insirument. whether or not then due, with 2m: ctoess ;uzd o Bc—r:.?'-v::
unless Borrower and Lender othermaise agregin wiing. the sums secu
the amount of the proceeds muluplied 'n the following fraction: fay 1} E ms &.;;rﬂd _...n-d:afth
hefore the taking. dinvided by (b the farr market value of the Properny o H R v Any daiance chail be
{M!d o Borrower

I the Property o abandonad by Borrower, or il after nonoe b der e Bersower that the condeminsr ofers o
make an award or se'tle a claim for damages. Berrower fatls 1o 'n-\*..J HR !,c:-...c. wrrkin A0 das s after the date the notice i
given, Lenderis av horized to collect and ap-ply the proveeds, at st eption, either 1o raioranen ot separ of the Property or

to the sums secured by rhis Secority Instrument. whether or not then 3o
Unless Lender ap2 Berrower otherwise agree in wniting. any ::p;\*.:z.:zon of proceeds o prinsipel shallnot evend or
posipone the due date f the monthly payvments referred 10 1n paragraphs 1 and 2 or change rhc amoun! of such payinents.
10. Borrower No’ R:leased: Forbesrance By Lender Not a Waiver. Extenuon of the fime for payamen: or
modification of amortiziaticiof the sums secured by this Sevuriy Instrument granied by Lender 1o any suscessor n
interest of Borrower shall not.apeate to release the Babihity of the 2 Borrower or Borrower's successors i inlerest

Lender shall not be required 1o cranmence procecdings agamst suooessor i omleres! or refuse o extend o for
SIUIN !ns:'u::cn: by reason A any demand made

paymeni or otherwise modify amorvzation of the sums secured b ur
by the original Borrower or Borrower’s suscessors in mierest. Any ferbearance by Lenderin enersisng any right of remedy

- o
el

shall not bea waner of or preclude the eller ssrofany nght o remads

11. Successors and Assigns Bouud: Joint and Several Lis shn- Co-sigm-rs_ THe covenants and zg Teemenis of
this Secunty Instrument shall bind and benefit licvacceseomn and aagne of Lendzrand Bosrower subject toth ns
of paragraph 17. Borrower's covenants and agieements shall bejomt and sereral An: Borrewer \x“.a SoesIgns :‘-.:s Scx...i 39
Instrument but does ool execule the Note: (a) 1vcG-signing this Securiry fastrament only 10 morigage. grant and como
that Borrowet's mnterest in the Property under the irims of this Secunty Instrumeni: (b)Y is not personally obhezted to pas
the sums secured by this Security Instrument: and () ~.prees that Lender and any other Borrower may agree [o extend.
modify. forbear or make any accommodations with repa G to the terms of this Security lastrument or the Noie withott
that Borrower's consent.

12. Loan Charges. Ifthe lcan wcured by this Secunty insamam 8B o 2 law which fes manimsa Iosn
charzes. and that law s finally interpreied so 1hat the intesesiror other loan charges coliectad or 1o be colleviad |
connection with the ioan exceed the permitted himmts, then: (ay aay gc shali be roduced by the ameun:
necessary to reduce the charge 10 the permitted linut: and (b any (L al cted from Borrower which excendad
permitted imits will be refunded 1o Borrower. Lender may choose 1 make 'ad by reducing ihe pnncpal owad
under the Note or by making a direct payment to Borrower. If 3 refund 72680 .the reduction nili be treated 20 a
partial prepaymen! without any prepavment charge under the Note

13. Legisiation Affecting Lender’s Rights. 15 enactmient or 'Capiraion : : z effect of
rendering any pronasion of the Note or this Securniy Ensrument unenfon 'c;r!: E RO . sopnon.
may require immediaie payment m full of all cums secured by this Secuniy Lestroaent .1.::.5 mav xn.\]..c amy remedies
permitted by paragraph 19. I¥ Lender exercises this opnion. Lender shall take the sidpsspevificd :n1he second paragraph of
maragraph 17.

14. Notices. Any notice to Berrower provaded for in this Secunty Enstrome
mailing 1t by first class mail unless appheable law requires vee of 3:31‘1 zthod. The notrse hi2ll e Sirsniad ot
Property Address or any other zddress Borrower designates by notize io l_:n Jer Any nonee o Lender shal
first class mail io Lender’s address stated herein or any other address Lender deugnates By notice 1o ilarrone
provided for in this Security Instrument shall be deemed to have doen gnven to Borroner or Lende: when onven
i this paragraph.

15. Gaverning Law: Severability. This Sccurniy kasirument <hall be geverned By federal Iz andithe faw o
jurtdiction in which the Preperty is located. [n the event that 20y proviaon of clause of this Secunty Fastipment or the
Note conflicts with applicable faw, such conflict shall not affect other prowisiens of thie Secunty Instrumant o the Note
whick can be given effect without the conflicting provision. To this end the provissons of this Secunty Instrumest and the
Note are declared 1o be severabie.

16. Barrower's Copy. Borrower shall be given one conflvmmed copy of the Nemrand o

17. Transfer of the Property or a Beneficial Intercst in Borrower. B
interest in it is sold or transferred {or if a beneficial interest 10 Borrowzr s w0k
person) without Lender’s prior written consent. Lender may, 21 1is oplicn. 5e
securad by this Secunity Instrument. However. this option shall not be enerais
federal law as of the date of this Security Insirument.

1 Lender eaeraises this opton. Lender skail gne Borrower notise of acccieralion haif proside 2 penad
of not is<s than 30 davs from the date the notice 1s delnered or maiied within which Borrow a.l Sums s:-;::rcd h\
this Secunis Instrument. If Borrower fails 1o pay these sums prier 1o the sapiratzon of this pc
remedies perrtied by this Security Instrument without fusther noiice or Jemand on Borrow

138, Borrower's Right to Reinstate. I Borrower meeis ceniain condinons. Borrow
enforcement of 1his Secuniy Instrumen: disconiinued at ans e pres 1o the easier of24a) £ da
applicable law may speaify fer reinstaiemaeni) before sale of the Properiy persuan? 10 any ;'-o.nc
Securnity Enstrument; or (b) entry of a judgment enforcing this Secumiv Insirumen:. Those >
(a) pavs Lender all sums which then would be due under this Secunty Instrument and :*:c Z\'o:c
occurred: (h) cures any defauls of any other covenanis oF agreemenis. (0 pass 271 eapenses incurred 10 enioramg
Security {nstrument, including. but not limited 10, reascnable atiorneys’ fees: and () 1akes such aciion as Lender may
reasonably require to assure that the hen of this Secunity Instrument. Lendes™s nights 1a the Property and Berrower™s
obligation to pay the sums secured by ihis Securnty Instrumesni shail continue unchanged. Upon remsiatement by
Borrower. this Securniiy Instrumeni and the cbligations secured hereby shall remain fully effecinve a5 if po acceleration had
occurred. However. this right to reinsiate shall not apply in the case of aceeleranien under paragraphs 13 0r 37,

nish-aihe siven by delivenng it or by

fcd and Borrensrisna
aic p.z\:.':cr. 1 f.:li

e (o>
r of «ale coniained m this

He
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(1 Year Treasury lodex—Rate Capsy

19 .EZ..2nd is

moorpora!od into and shall bc desmed to amend and supp‘c:r\crz the Morigage. Deed of Trust or Secarmiy Deed (the
“Security Instrument™) of the same daie given by the undcrs.gncd t1he “Borrower™) 10 secure Borrower’s Adjustable

S e T rpey— = e~ —

Rate Note {the “Note™) to....... . LALIMET. \'A:ZO‘Q.-';L 3,5.2\'5, Nanicazall .':’aa.....\ =5 LAsseciationT. . ooms

the Security Instrument and located at:

.18832 Jazie Court,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Insirument. Borrower
and Lender further covenant and agree as fellows:

A. INTERES( RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ..7.25.....%. The Note provides for chaages in the interest rate and the

monthly paymerns, a3 follows:
4. INTEREST RATEAND MONTHLY PAYMENT CHANGES

{A) Change Dries

The interest rate 1 wili'pey mav change on the first day of ... .. Novesbex .. 19.88. 2nd on that day
every 12th month therealier. /cach date on which my inieres: rzie could <hange is calied 2 “Change Date.”

(B) The Index

Beginning with the first Changc Date, my interest raic wili be based on 2a Index. The “Index™ is the weekly
average vield on United States Treacuny securities adjusied 10 2 constant mazturiiy of I vear. as made avaslable by the
Federal Reserve Board. The most recént Index Rgure available as of the daie 45 days before cach Change Date is called
the “Current Index.”

If the Index is no longer available, the Isdte Holder waiil choose 2 new :ndex which is based upon comparable
information. The Note Holder wiil give me rotivg of this choice.

(C) Calculation of Changes

Before each Change Date. the Note Holder wilj calonlate mi now interes? rate by adding . Th0. AND ONEZEALYF
=TT == percentage poimts (..2a30..7 [ 10 the Current Index. The Note Hoider wall then round thz
r:sull of this addition to the nearest one- c.zh hof one perasnizas point «0.125% 1. Subiect to the imils stated 1n Section
4(D) below. this rounded amount will be my new interest rare uniil the neu Change Daiz

The Note Holder will then determine the zmount of themoazhly pasment that would be suificient to repay the
unpaid principal that | am expected to owe at the Change Daie ot fuil on the matuzity dale 21 M) new inlerest raic in
substantially equal payments  The result of this cafculanon will Hiclhs new amount of my montkiy payment.

(D) Limits on {nterest Rate Changes
The iaterest rate | am required to pay at the irst Change Datewill not bl grenterthan . 3.325 % or less than
.3.25.......%. Thereafter. my interest rate will never be increased or do ‘fcz,cd on 20y single Chenzc Daic by mere
than 1o pcrtt“ll:!gt points { 2.0°7) from the rate o:’ interest | Bave been paziniglon the preceding twelve months. My
interest rate will never be greater than ....13.23 %
{E) Efective Date of Changes
My new inlerest rate will become effective on cach Change Date. I'will p2y the 2mous! of my new monthly pavmeat
beginning on the first monthly payment date after the Change Datc unul the amousnt of =y maaihly peymeat changes
again.
(F} \'otice of (‘hanges
.c h ¢ arorint of my monthly
le .:-"e- b '.1'-» 19 b given me and

~olude

B. TRANSFER OF THE PROPFRT\ OR A BE \l:FICl.\l_ l\'TFRl'ST I\ BORRO“ ER

Uniform Covenant 17 of the Sccurity [astrument 1s amended 13 read as follows:

Transfer of the Properts or 2 Beneficial Interestin Borrower. 1§ 21i or amy part of the Properiy or any interest in it is
sold or iransferred (or if a beneticiai interest in Borrower 18 «oid or 1 ferred and Borrower s nol 2 naienal persend
without Lender’s prior writien conseni. l.spd'-r man. 21 s option. reguite immediaie payment in fuli of ail sums secursd
by this Securits Insirument. However. this option <hall 201 be exeraised by Lenderif exercise is prohibried by federal law
as of the date of this Security Insirumen:  Lenader also shall not exeraise this option 1f: (a1 Borrower causes to be
submitted to Lender information required by Lender to evalnaie 1the intended transferee as if 2 new joz2n were being made
to the transferee: and (b} Lender reasonabhy determines 1that Lender™s security will not be impeired by the loan
assumption and that 1he risk of 2 breach of any covenant or agreement in this Sccuriiy [astrument is accepiabdle to

Lender.

MATISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singee Farmiy—Fannie Mae Froddie Mac Uniforn instrument Form 3111 3:85
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