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This Instrument Prepared by:

MARIE ROCHE : 873.1¢: .
The First Mortgage Corporation o 3 1(’375
19831 GOVERNCRS HIGHWAY . )

FLOSSMOOR, ILLINOIS 6022 N T £§734%8 3

[Space Above This Line For Recordng Data)

MORTGAGE

THIS MORTGAGE (“Securily Instrument™)is given on June 17
19 87 Themoiigagoris

HENRY E. GAUTHIER AND FRANCINS £, GAUTHIER, HIS WIFE
(*Borrower™). This secirity Instrument s given to The rirst Mortgage CTorporation

which is organized ano exis ap under the laws of ILLINQIS . and whose address ls
19831 GOVERNORS HIGHAAY, , FLOSSMOOR, ILLINDIS 504822
(“"Lender™).

Borrower owes Lender the princip2lsum of
SEVENTY THREE THIUSAND NINS 9ANDRED AND G5/1493

Dollars (U.S.§ 73,930.53 ). This debt is evidenced by Borrnwer’s note
dated the same date as this Sccunity Instrum =t ( "Note™). which provides for monthly payments, with the full debt. if not
paid earlicr, due 2nd payable on J2oly 1, 2017 This Secunty Instrument
secures to Lender: (a) the repayment of the deat ~videnced by the Note. with interest. and all renewals, extensions and
modifications: (b) the payment of all other sums, with inrerest. advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢} the performance ol Borior=~='s covenants and agreements under this Secunty Instrument and
the Note. For this purpose. Borrower does hereby mort zage. erant and convey to Lender the following described property

located in CooK County, lilinois:

LOT 13 IN LAKE LYNWDOD UNIT 10, BEING A 3URTIVISION OF PART OF THE SOUTH 1/2 OF
SECTION 7, TOWNSHIP 35 NORTH, RANGE 15 £AST OF 74 THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

TAX I.D. #33-07-816-013 [ &>5. D en .
N

PROPERTY ADDRESS: 20073 LAKE LYNJ&‘O()D DRIVE
LYNWOOD, ILLINOIS 60411

which has the addressof 20073 LAKE LYNFIODD DRIVE

Street]

[Hinos 60411 (*'Propenty Address™):
[T Cooe}

TOGETHER WITH all the improvements now or hereafter crected on the property. and all easements. nighis.
appurienances. rents. royvalties. mineral. o1} and gas rights and profits. water nghts and stock and all ixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred toin this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the cstale hereby conveved and has ihe right to
mortgage, gran! and convey the Property and that the Properiy ts unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Properiy against all claims and demands. subject te any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limired variations by jurisdiction to constitute a umform security instrument covering real property.

ILLINOIS —Singie Farmly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of ?
Borrower shall pav the premiums required 1o mainiain the insurance tn effect
insurance terminales in accordance with Borrowes™s and Lender’'camn:

8. Inspection. Lender or i1y 2gent may make reasenzbis en: upon and mepections of the Properiy. Lender
shall give Borrower notice at the umez of of pricr to an inspection specifiing reaconable cause for the imspectian

9. Condemnation. The proceeds of any award or claim for damages. direvt or conseguentiallin ceansenen »th
any condemnation or other taking of any part of the Properiy. or for converanse ey of condemnation. are herehy
awignad and shall be pand to Lender

In the erent of a tetal txking of the Properts. the provends shall be apy » 1he sums sevured by this Sccurnt
Insirument. whether or not then dee, with any excess pad to Berroaer £ of the Property.
wnless Borrower and Eender otheruise agree in wnting. the sumie secured by this Secuniy Instrument shall be reduced by
the amount of the proceeds multiplied by the following fracticn: 123 the total ameunt of the sums sevured immediately
before the taking. divided by (b} the fair market value of the Property immediately hefore the iaking. Any halante shafl bhe
paid 1o Borrower

if the Property i1s abandoned by Berrower. orf, after notice By Lender 1o Berrower that the condemnor offerc e
make an award or/asitle a clamm for damages. Borrower fails o respond 1o Lender within M 3ay< afizr the Satcthe notacens
given. Lender isauttorized to collect and apply the proceeds, at sie optaen., euber 1o restoration of repair of the Peopesy of
to the sums secured Fathis Security Insirument. whether or not then due

Unless Lenderand Borrower otherwise agree in wnimg. ans 2rph
postpone the due date i *lis monthly payments referred totn paragraphs §and 2 or change the amount of soch payments

10. Borrower “ot Released: Forbearance By Lender o Waiver. Eiienuon of the time for payment or
modtfication of amortizanGnof the sums secured by this Sevuniy Instrument granted by Lender 10 amy
mterest of Bortower shall not operate 1o release the babelny of the oromal Borroner or Borrewer™s cacveswon
Lender shall not be roquired t ¢/ mmence provcedings agains! 2T) SLLCENOT nanferest o refuse fo extend
payment or otherwise modify amo sizanon of the sums segered Py this Sevuni Instrument By reacon of 2ny demand
by the original Borrower or Borrower sauiaessers in interest. Any forhearance by f.enderin exercising any night o7 rem
shall not be a waner of or preclude the gairiise of any right or remeads

11. Successors and Assigns Bourid; Joint and Several Liability: Co-signers. Thc covenanis and apreemenis of
this Secunty Instrument shail bind and benefil the successors and assigns of Lender and Borrouwer. subject 1o the provasiens
of paragraph 17. Borrower's corvenants and agreements shzll be xoint and e eral Any Borrower who co-signs this Secuemy
Insirument but does not execute the Note- (ad i< co sagning this Secuniy Insirument oaly 1o mortgage. grant and convey
that Borrower's interest in the Property under the tmys of this Securniy Instrument; (b} is net personally obligated to pay
the sums secured by this Secunity [nstrument: and (o} grees that Lender 2nd any other Berrower may agree 1o extend.
maodifv. forbear or make any azcommoedaiions wnh regard to the tarms of thic Secunitn Iastrument or the Noie withous

rroceeds 1o prinapal shall nat extend or

that Borrower's consent.
12. Loazn Charges. [fthe ican secured by this Secur: qect 1o 2 faw which «is maumum loan
cilecied or 10 he coileciad n

charges. and that law 1« Gnally mierpreted oo that the wmteris!or oiher Joan tharges cotledt

connection with the loan evceed the permutied hmute then (/20 such loan charpe shall be roduced & the amoun:
necessans to reduce the charge 1o the pernuited hmui. 2nd (3 2nvisins alread)y cotlacted from Borrower which excended
permitted imits will be refunded to Borrower. Lender may chownedn sarke thic refund by reducing the pracpal owed
under the Note or by making a direct payment 10 Barrower. I a refund ridiices pnaipal. the reduction wilibe treated 2sa
partial prepaymeni without any prepavment charze under the Note

13. Legislation Afecting Lender’s Rights. If enactment or expirzaon of appheable laws has the effect of
rendenng any provision of the Note or this Sevurity Instrument unenforceable docoiding tois terms. Lender, a: snis oplion.
may require immediate payment in fuil of all sums sccured by this Secunty Lisrument and may imvoke amy remedies
permitied by paragraph 19. If Lender exercises this option. Lender shall take the stepr pecaficd in the second peragraph of
paragraph 17.

14. Notices. Anr nolice (o Borrower provided for in this Sceunty Instrument <hiiibe given by delinenngitor by
mailing it by first class mail unless applzable faw reguires use of another method. The roiize shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
firat class mail to Lenders address stated Berein or any other address Lender deugnates by notice 70 Eofrower. Any notice
provided for in thas Secunty Instrument shall he deemed to have heen anven fo Borrower or Lende- wheongiven a< provided
i this paragraph

I5. Governing Law: Severability. This Sccuniy Iastrument chall e governed by federal law/and the law of the
junisdiciion in which the Property 1s jocated. [n the eveat that any provision of clause of this Secunity drsirument or the
Note conflicts with applicable law, such conflict shall not affect other presisivns of this Security Tastrumzptor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrumint and the
Ntz are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Secunty Instrument.

i7. Transfer of the Property or a BeneFicia) Interest in Borrower.  If all or 20y part of the Properiy or 2m
interest in it 1s <old or transferred (or if a beneficial interest in Boriower 1s sold or transferred and Borrower 1s not a nataral

person) without Lender’s prior written consent. Lender may. at 124 ophaon. require immediate payment in full of ail sums

<ecured by this Security Instrument. However. this opiton <hall oot be exerciced by Lender if exercise is prombited Wl

federal law as of the date of this Secunity Instrument. -
17 Lender exercises this option. Lender shall give Borrower notize of acecleranon. The no -
of not Tese than 30 dass from the date the nonice is delivered or manled within» hich Berrower must pay 2l cums secured hips
this Secunty Instrument 1f Borrowner fals 10 pay thew sums prer io tho o n of this period. Lender may tavoke an s
remedies permitied by this Sevurin Incrrument without further notwe or demand on orrowner. (P
18. Borrower's Right tc Reinstate. [If Borrower meets certain condiinons, Borrower shail have the aght 1o hawe}
enforcement of this Security [nstrument diecentinued af any time przor 1o the carher of {21 8 dave for such other periad 85
the Properts punsoant 1o any poner of <ale contained 0 this

tice shall provide a pem

appiicable law may spectfy for reinstatementt hefore sale of

Security Instrument: or (b) entry of 3 judzment enforaing this Secunn Invrument

ia) pavs Lender all sume which then weuld be duc uader this Secury Invrumen? and the N

occurred. (by cures any default of any other covenants or agreemenis, ‘o3 pavs all eapensss incusred 1 enforaing
Security instrument. including. but zof imited 1o, reasenable atth nd tdy rakes such aciien as Lender m
reasonably require to assure that the lien of this Secusiy Insarum « righis 1n the Praperny and Berrower's
sSligation 1o pay the sums secured by this Sccunity Instrumen wntmuoe unchanged Upen romdatement by
Borrower. this Security Instrument and the obhiganions <ecured heret cmam fully effectis € as if no acceleration had
occurred. Howeser. this right to reinsiate shall pot apply 10 the cae nf acceleratzon under paragraphs 130r 17
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