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MORTGAGE

THIS "AOF TGAGE (Secunn. Enstrament™is given on . June 19,
19....87.. The morigagoris . Xan K. hilliams and ! Rebecca William
_(“Borrower™). This Security l'}ﬂxm"ucrt is s:nc-no Illinois. "iorr.oage
Assoc;ar.es, Led. A its. successors.and. or. assigns . which 1s organized and existing
under thelawsof .......he. State of Illinois.... ... and whose addressis ... 1767 Glenview Road,
Glenview,. Ill.lnal..s . (“Lender™).

Borrower owes Lender the pr' winalsum of 3 4
Dolars (L' cs 110, 000,00 1. This debt is evidenced by Borrower’s nots

dated the same date as this Securit Instrument {""Note™). which provides for monthiy payments, with the fell debt. if not
paid earlier, due and payable on Julv.k,--201.7 - . This Securty Instrument
secures to Lender: (a) the repaymert 0. e debt evidenced b\ :Fc \Nc ‘with mterest. a-:d .:I' reacwals. extensicns and
modifications: (b) the payment of all other sums, with interest. advanced under paragraph 7 io protect the secunty of this
Security Instrument; and (¢} the performance 0: Borrower’s covenants and agrecments under this Security Instrument and

the \orc For this purpose, Borrower does erebv mortgage. grant and convey io Lender the following described property
................................................................................... County. Ilinois:

Cr ("1’
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= S oY S————
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Rider attached hereto made apart herelrl.

Permanent Tax Number: 05-35-302-020 a_ R EG—\ E‘J M

PARCEL 1: THE MEST 7 FEET GF LOT 2 AND ALL OF L0%3 AND THE EAST 8 FEET OF LOT
4 IN BLOCK 2 IN COY'S ACODITIGH TO WILKETTE, BEIHG A/SUEDIVISIGH OF PART OF THE
£2'S SHARE OF SOUTH SECTION

NORTH 1/2 OF LOTS 29 AND 30 IN THE SUBDIVISIOR OF BAXT
OF QUILMETTE RESERYATION LYING SGUTH OF HILL STREET IN Vit AGE OF WILMETTE (EXCEPT
RIGHT OF WAY AND GRGUNDS OF CHICAGO AND MILWAUKEE ST. PAUL x.R,)

PARCEL 2: THE SOUTH 19 FEET OF LOT 1 AND THE SOUTH 19 FEZT OF LCT 2 (EXCEPT
THE WEST 7 FEET THEREOF) 1M BLOCK 2 IN COY'S ADDITION TO WIVIETTE AFORESAILD,

ALL IN COOK COUKTY, ILLIMNOIS. o w—

which has the addeess Of .oocevoerncen.. 317, Maple Avenue
Street]

tHinos “Property Address™}:

TOGETHER WITH all the improvements now or hercafier erested on the property. and all casements. nights.
appurtenances. rents. rovalties, mineral. o1l and gas rights and profits. waier nghts and stock and all fixtures now or
hereafter a part of the property. All replacemenis and additions shall :;lso be conered by this Security Instrument. Allof the
foregoing is referred to i this Secuniy [nstrument as the “Properiy.”

BORROWER COVENANTS that Berrower is lawfully <eised of the ectate hereby comeyed and has the nght to
mortgage. grant and convey the Property and that the Properiy is unencumbered. except for encumbranses of recerd.
Borrower warrants and will defend zenerally the titie to the Property against all claims and demands. sublect 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coserants for national use and non-uniform covenants with
limited variations by junisdiction to consiitulc a uniform security instrument covenng real property.

ILLINDIS—Sogie Famiy—FNMA/FHLMC UMIFORM INSTRUMENT formm 3014 12/83
££713 SAF STSTEMS AND FORWS
OECAGO. L
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ADJUSTABLE RATE RIDER
(One Vear Index—Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this __19th day of June . 1987
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust. or Securnity Deed (the
~Security Instrument™ of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adiustable Rate

Note (the “Note™} to Fidelity Home Mortgage Corp., 101 F, Majn, Galeshurg, T1 (the

~LenderT). of the same date and covering the property described in the Security Instrument and located ai:
317 Maple Averue, Wilmette, Illinois 60091

(Propery Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY FAYMENT. THE NOTE ALSO CONTAINS A PROVISION BY WHICH | MAY CONVERT MY
ADJUSTABLE JATEREST RATE TO A FIXED INTEREST RATE.

Additional CovZns-ts. In addition to the covenants and agreements made in the Security Instrument. Borrower and
Eender further covenani/arv) agree as follows:

A. INTEREST RATE AMPMONTHLY PAYMENT CHANGES

The Note provides for an initizl interest rate of _f_-_,39.<?. The Note provides for changes in the interest rate and the
P P g

monihly payments, as follows:

4. INTEREST RATE AND MONTUYLY PAYMENT CHANGES

(A) Change Dates _
The interest rate | will pay may change on i first day of August 19_87__ and on that
day every 12th month thereafter. Each date on whicli my interest rate could change is called 2 “Change Date.”

{B) The Index

Beginning with the first Change Date. my interest rate wiil br based onan Index. The “1ndex™is the weekiy average yield
on United States Treasury securitics adjustad 1o 2 constant marinty of one vear, as made availabk by the Federal Reserve
Board. The most recent Index figure available as of the date 45 da's Ixfore sach Change Datc is calied the “Current Index.”

If the Index is no longer availabie. the Note Holder will choosc 2 new index which 1s based upon comparable infor-
mation. The Note Holder will give me notice of this choice.

(C} Caleulation of Changes

Before cach Change Date. the Note Holder will calculate my new inteinst zate by adding To0 Hudred Fptyentage
points { ___2.530_.%) 10 the Current index. The Note Holder will then round/thy resull of this addition 1o the ncasest
one-cightii of one percentage point (0.1257). This rounded amount will be my new i iisti rate until the next Change Date.

The Note Holder will then determine the amount of the monthiyv pavment that wonid ke sufficient to repay the unpaid
principal that 1 am expected to ow¢ at the Change Date in full on the maturity date at 1ny 1('€v interest ratc in substantially
equal payments. The result of this calculation will be the new amount of my monthiy payment paless 1 choose 10 exercise
my conversion option permitted by Section § below.

(D) Effective Date of Changes
My new interest ratc will become eiffective on cach Change Daic. [ will pay the amount of my ‘7 monthiy payment
beginning on the first monthiv pavment date after the Change Date unul the 2mount of my monthly payinent changes again.

(E) Norice of Changes

The Noie Holder will deliver or mail to me a notice of any changes in My interesi raic and the amount of my monthly
pavment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who Wwill answer any question | may have regarding the notice.

£F.5325.u8
ITOTI ST I3 W WS UT T Ty OT TS DXCUTITy ITSTTgInLent. T T T
tf Lender exercises this opticn. Lender shall give Berrow er notice of acseieration. The notice <hail provide a penied
of net Iess than 30 days from the date the notice is delivered or marled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior 10 the expirasion of this periad. Lender may inveke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain condmions, Borrewer shail have the right to have
enforcement of this Secunty Instrument discontinued at any time prior 1o the gariier of: (2) 5 davs (or such other peniod as
applicable law may specify for reinstatemeni) before sale of the Property pursuant to any powsr of sale contamead 1n this
Security Instrument: or ¢b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borroaer:
{a) pays Lender all sume« which then would be duc under this Sccunin Instrument 2nd the Nete had no acceleranon
occurted. (b curos any default of any other covenants or agreements: (J) pays 2l expeases mcurred in enforamg ths
Secunity Instrument, including. but net mited io. reasonable 2iorneys” foes, and {d) takes such a2iwen as Lender may
reasonably require to assure that the lien of this Secuniy Instrumeni. Lender’s nighis in the Property and Borroner's
obligation to payv the sums secured by this Security Instrumeni shall continue unchanged. Upon reinstaiemest by
Borrower, this Securry Instrument and the obligations secured hcreby shall remain fully effective as 1f no acceleration had
occurred. However, this right to reinstate shall not apply 1n the case of acceleration under paragraphs 1¥or 17
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN%ORRO“ ER

Uniform Covenant 17 of 1the Sesunity Instrument s amended 10 read as follows:

Transfer of the Property or & Beneficial Interest in Borrower. If a1l or any pari of the property or any interest intt is
sold or transferred for if a beneficial interest in Berrower is sold or transferred and Borrower is not a natural person) withou:
Lender's prior wntten consent. Lender may. at its opticn. require :mmediaie pavment 1o fell of 2ll sums secured by ths
Sccurity Instrument. Howsver. this option shall not be exercised by L:ndc. i excraise is prohubited by faderal law as of the
date of this Security Instrument. Lender also shall ot exeraise this opuen ift (a1 Borrower causes io be submutied o Lender
information required by Lender to ervaluate the intended transicres as:f 2 new laan were being made to the iransferee: and
(b} Lender reasonably determunes that Lender’s secunty wiil not he :mpaired by the loan assumption and that the nsk of a
breach of any covenant or agreement in this Secuniy Instrumeni o5 acceplabic 10 Lender.

To the extent permitted by applicable law, Lender mayv ckarge a reasonadle Joc as 2 conditionto Lender’s conscni to the
loan assumption. Lender may also require the transferee 1o s1gn 2= assumpnion agreement that is acceptable to Lender and
that obligates the transferee o keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Secuniy Insirument unless Lender releases Borrower in
writing.

If Lender exzreises the oplion to require immediate pavment in full. Lender shall give Borrower notrce of acceleration.
The notice shall provide a period of not iess than 30 davs from the daic the notice is delivered or mailed within which
Borrower mmst oy all sums secured by this Secunty Instrumzni. If Borrower fails io pay these sums prior to the cxpiration
of this period! rerder may invoke any remedies permitted by ihis Secunty Instrument without funther notice or demand
on Borrower.

BY SIGNING BLLOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Raie
Rider.

] ,
‘ e K Lb (Scal)
Ian XK. williams Borrower

— ]
eailicc el i Ee (Sead)
Rebecca wWilliams Borrower
(Seal}
Borrower
STATE OF ILLINOIS, COok COUNTY SS:

I. Cvnthia L. '.-"le:ning g X . a Notarv Public

in and for s2id county and statc, do hereby certify that 2o . williazs and Rebecca Williass,

his wife

personally known to me to be the same person(s) whose name(s) arzal &

—subscnibea 7o Ve foregoing instrument, appeared

before me this day in person. and acknowkdged that Yhe*
signed and delivered the said instrument as their L free anc
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal. this 19t dav of June Al . 1987

- -

7 o rttisg R ,%

\ol.ar\ Public

My commission cApires:
5/15/88

. - e m e

federal law as of the date of this Security Instrument

If Lender exercises this option. Lender shail gine Borrower neotice of acceleratzon. The notice shall provide a pernod
of not iess than 30 days from the date the notice is delivered or marlad within which Borrower musi pay all sems secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this perod. Lc..dcr may mmvoke 2ay
remedies permitted by this Secunty Instrument withouat further notice or demand on Bo.'.'mh er.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shail have the right 1o herve
enfoercement of this Securnity Instrument disconunued at any ume prror o the :a:i: rol: (215 days (or such other pennoad 2s
applicatle law may specify for reinstatemen:) before sale of the P.L, ursuani 1o any paac. of s..lc contained 17 this
Secunity Instrument: or (b) eniry of a judgment enforcing this Secun: - Trhose condivons are that Borrower:
{(2) pays Lender all sums which then would be due under this Secun t and the Noete bad no acceieration
occurtred: (b} cures any default of any other covenants or agreemenic; (. 21l ex p-c’:sc; incurred in enforcing this
Secunty Instrument. including. but not Iimited 1o, reasonable aiiorners’ .:c- 3 (d) takes such acticn as Lender may

l: .

-D

reasonably require 10 assure that the lien of ihis Securnty Instrument. Lender'< nghw it the Propenty and Borrower's
obligation (o pay the sums secured by this Secunty Instrument shall continue wvochanged. L')cn remsiateinent by
Borrower, this Secunty [nstrument and The obligations secured hereby shall remain fully effectin ¢ as of no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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If Lender required mortgage insurance as a condition of making the Joan secured by this Security [astrument.
Borrower shall pay the premiums required 1o maintain the tnsurance 1n effect unul such tme a< the requirement for the
INSUrance terminates in accordance with Borrower’s and Lender’s wnrien agreement or apphoabic lan.

8. Inspection. Lender or its agent may make reasenabic eninies vpen and inspecnons of the Properiy. Lender
shall gn ¢ Borrower notice at the ime of or pnnr toan xrspn.tmn spect fving reasonable cause for the inspoction
9. Condemnation. The proveeds oof any award or claim for d:rra.cs. direct er consequential. it Jonnecnon with

any condemnation or other taking of any part of the Propenty. o1 for convevance in licu of condemnat:on. 2re hereby

assigned and shall be paid 20 Lender.

In the event of a total taking of the Property. the proceeds shall be aprited to the sums secured by this Secun
Instrument. whether or not then due. with anv excess paid to Borrower. he event of a partial taking of the Propcr'v.
unless Borrower and Lender otheraise agree in wnting. the sums sef -—~d  Sec vrity Instrument shall be reduced by
the amount of the procesds multiplisd by the foliowing fraction: 2y 5f P me of the sumis secured immiediately
before the taking. divided by (b} the fair markei value of the Properiy immie : the 1akming. Any balance shall be
paid to Borrower.

If the Property 1s abandoned by Borrower, or 1 aflt
make an award or'settle a claim for da'naizcs. Borrower fazis
given. Lender ic autionzed to collect and appl\ the proceeds, a1 . :::h:. toresiore
to the sums secured 23 this Security Instrument. whether or not th

Unless Lende and Borrower otherwise agrec N wnin _:, 3 ~nof e S shalinot extend or
postpone the due date <t ke moenthly pavments referred (o in «1and T such paymenis.

10. Borrower_ ‘10t Released: Forbearance By Lender : “ni ; of the nme for payment or
maodification of amortization of the sums secured by this Secumn A1 ol R cd by Lcndcr 1o 33} SUCTENSOT th
interest of Borrower shall act iperate to reicase the !'3b11::\ \." ihe 17 1
Lender shall not be required t commence proceedings a
pavment or otherwise modify amorization of the sums sevur rod ':;- irument
by the onginal Borrower or Borrower'ssuccessers innzeres:. S T rance®y Lender in sxsroising 2nv night or remedy
shall not be a waiver of or preclude thi evenGae of any right or .':"":.:‘_\

11. Successors and Assigns Borvad; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Secunty Instrument shall bind and benefit thir suecessors and assigns of Lender and Borrower. subyoei 1o the provisens
of paragraph 17. Berrower's cosenants and agreements shall beyoint 2nd several Any Borrower whe co-signs this Security

Instrument but does not execute the Noze: 7a) i co-signing this Securty Instrument oaly to mortgage. grant and convey

that Borrower's interest in the Property under the rermas ~f this Securiy Instrument: (8) is not personaily oblizated to pay
the sums secured by this Secuniy Insirument: ang £0)agrees that Lender and any other Berrower may agree 10 extend.
modify., forbear or make any accommaodanions with 1¢;ard 1o the terms of this Secuniy Instrument or the Noie without
that Borrower™s consent

12. ioan Charges. Ifthe loan secured by this Sauniy Instroment =« sobjedt 1o 3 law which et mauniom laan
1 w0 that the interest or other Ioan charess collecied or 1o be ceiiacied in

charges, and that law 15 finally interpreted

connection with the loan exceed the permitted limits. then: 20 zay such loan charge shall be redoced by the ameunt

necessary 1o reduce the charge to the permiited limit: and (b) am sums already collectied from Borrower which exceaded

permitied limits will be refunded 10 Borrower. Lender may choose/ta nzke this refund by reduding the pnncipal oned

under the Note or by making a direct pavment 1o Berrower. If 2 refund ridices prinaipal. the reduction wili be treatied 25 2

partal prepayment without any prepayment charge under the Noie
13. Legislation AfTfecting Lender’s nghts. I en ::mc'n or expirniion of appheable faws has the effect of

rendering any provision of the Note or this Secuniy Indrumen: unenforccable acoosding fo 1ts terms. Lender. at #1s oplion.
uniy Liscument and may imoke any remedies

may require immediate pavment 1n {ull of all sums securad by :-.‘::s Secun
permitied by paragraph 19. If Lender exercises this oplion. Lender skall take the sidpa o pecified in the second paragraph of
paragraph 17.

14, Notices, Any notice 10 Borrower provided for in thes Securty Instrumeni sLaiibe ginen by delivenng it er by
mailing 11 by first class mar] vnless applicable law reguires vee of another me E od. Thi: naice shall be d:.—-xlcd to the
Property Address ar any other address Borrowss designates by nonce to Lender. Any notize 10 Lender ¢hall be gnven by
first class mail 1o Lender™s address stated hercein or any other address Lender designates by noticeto dorrower. Any notice
provided for in this Security Instrument shall be deemed 10 hasve been given 10 Borrower or Lendar when given as provided
in this paragraph.

15. Governing Law; Severability. This Secunity Instrument shail te governed by federal Lav/arid the law of the
jurisdiction in which the Propeny is located. In the event that any provision or clause of this Secunty {ristiument or the
Note conflicts with apphcable law. such conflict sball not affeci cther provisions of this Secenity [nstrunier” o7 the Note
which can be given effect without the conflicting provision. To this ead the provisions of this Sexurity Instrument and the
Note are declared to be severable

16. Borrawer™s Copy. Borrowcer shall be ginen one conformed copr of the Nete and of thi Secanity Insirument

17. Transfer of the Property or £ Beneficial Interest in Borrower. If all or any part of the Propenty of any
interest in it 15 sold or transferred (or if a beneficial interest 1n Borreweriswold or :ra"sf:rrcvd and Borrower s net 2 natural
pcrsnm without Lender’s prior wnitten consent. Lender may. a1 1ts option. reguire immediate pavment in full of 2l sums
secured by this Secunty Instrument. Hewsver, this option shall not be exercised by Lender if exercise s prohibited by
federai law as of the dare of this Securziy iasirumens.

If Lender exeraises this option, Lender shall gine Borrower notice of acecieranon. The notice <hall provide a periond
ofnot less than 30 davs from the date the notice 1s dzinered or matizd within which Borrower mast pay ali sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of thic periad. Lender may inmvcke any
remedies permitted by this Security Instrument without further notice or demand on Borrowner.

18. Borrower’s Right to Reinstate. If Borrower meets cemiain conditicns, Borrower shall have the right to have
enforcement of this Securty Instrument discontinued at any time pnor 1o the carhier of: 21 § daxs (or such other penod as
applicable law may specify for reinstatement) before sale of 1the Property pursuani 1o any power of sele contamnad in this
Secunity Instrument: or {(b) entry of a Judgment snforcing this Securniy Instrumeni. Those .:ond:.mns are that Borrower:
(2} pays Lender all sums whick then would be due under this Secunity lnh:u:'::".: and the Notwe had noe aceclerz
occurred, (b) cures any default of any other covenants of agreements; (S} payvs all expenses sncurred in enforaing this
Secunty Instrument, including, but 5ot imited to, reasonable atiorneys” f:-cs. ‘and {d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender’s nghis in the Propeny and Borrower’s
obligaticn 1o pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Secunity Instrument and the obligations secured hereby shall remain fully effectis e as if no acceleration had
occurred. However, this right to reinstate shall not apply ir the case of acceleration under paragraphs 13 or 17,

ur

unt
fore
HVH

hefe

metioe l:nd er 2o Borrower thal the condemnoer offers to
> respondg 1o Len u:'ﬁ::: 30 davs after the dats the notyce s
2110m of repair of the Property or

34
e

.Jx_sc m evtend ume for
x iag mment ‘-1. reason of any demand made
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