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Three Crossroads of Commorce
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Roliing Meadows, Winois 60008 ~ 87347551
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MORTGAGE

THIS MORTGAGE (*Security Instrument’) is given on JUNE I . 19 87
The mortgagor s ANTHONY G. PAUL AND CARGL M. PAUL

HUSBAND ANUL-#IFE
{'Borrower").

This Security Instram:nt is given to

OLD STONE MORTGAGE CORPORATION

under the laws of “ASHINGTON , and whose address is
500 108TH AVE. N.E., BELLEVUE, WASHINGTON 28004
("'Lender™).

» which is organized and existing

Borrower owes Lender the principal sucar
EIGHTY-NINE THOUSAND AND /t0/100

Dollars(U.S. § 89,000.00 ). This debt is evidenced by Barrower’s note
dated the same date as this Security Instruraens{'Note"), which pravides for monthly payments, with the full debt, if not
paid carlier, duc and payable on July 01, 2017 This Security Instrument
secures to Lender: (a) the repayment of the deb’ evidrnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the pnyment of all other sums, wit* interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performunce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does icreby mortgrge, grant and convey 10 Lender the following described property

located in CO0K County, Illinois:

ISCGLY LS

LOT 93 IN THE TRAILS UNIT 2, BEING'A SUBDIVISION IN THE

SOUTHWEST 1/4 OF SECTION 35, TOWNSHIR 41 NORTH, RANGE 10, EAST

OF THE THIRD PRINCIPAL MERIDIAN, AS PEX PLAT OF SUBDIVISION

RECORDED APRIL 18, 1972 AS DOCUMENT NO. 24820672, IN COOK

COUNTY, ILLINOIS. 8.‘-.,_,3&"{3&;,.,, SEPT-01 RECORD ING $15.25

s ) T#6222  TRAN 1421 84,25,87 12.83.060

{;60- . 4%46533 #B »—T747551

TAX 1.D. # 07-35-309-002 ' COOK COUNTY RECORDER

487 CARLSBAD TRAIL . ROSELLE

[Stroet) {Crty)
60172 ('Property Address™);
{2ip Cotn)

which has the address of

Hhnois

TOGETHER WITH il the improvements now or hereafter erected on the property, and all casemenis, rights,
appurtenunces, rents, royalties, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right 10
mortgage, gront and convey the Property and thal the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property aguinst adl claims and demancds, subject o uny
encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction 1o constitute a vniform security instrument covering real p
5 ) MA ' L Form 3014 12/83
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If Lender required mortguge insurance as o condition of making the loan secured by this Security Instrument,
Botrower shatl pay the premiunss requiced to mainiain the insurance in effect unn} such time as the requirement for the
insurance terminates in nccordunce with Borrower's and Lender's written agreement or applicable law,

#. Inspection.  Lender of its sgent may make reasonable entries upon and inspections of the Property. Lender
shalf give Borrower notice at the nme of or prior ta an inspection specilying reasonable cause for the inspection.

9. Cundemnation. The procveeds of any award or claim for damages, direct or consequential, in connection with
any condemnanon or other taking of any part of the Property, or for conveyance in lieu of condemnation, ure hereby
assigned und shall be paid 10 Lender.

In the event of 4 toud tiking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess puid to Horrower. [n the event of a partial taking of the Propernty,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Instrument shall be reduced by
the wmount of the proceeds multiplied by the following fraction: (a) the fotal emount of the sums secuzed immedintely
betore the tuking, divided by (b) the fuir market value of the Property immediately before the taking. Any balunee shali be
paid to Borrower.

If the Property is abandoned by Borrower, ur if, after notice by Lender to Borrower 1hat the condemnor offers 1o
make an sward or settle a chuim for dumages, Borrower fails to respond to Eender wathin 30 days after the date the notice is
given, Lender is wuthorized to collect and apply the praceeds, at its option, cither 1o resiorstion or repuir of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Uniesy Londer and Borrower otherwise agree in writing, any application of proceeds to principi] shall not extend or
postpone the ©ue dute of the monghly puyments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Horrower Not Releused; Forbearance By Leader Not & Yaiver,  Exiension of the time for paymenl or
mudificatnion of amvesctigation of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowdr sill not operate to relense the hability of the original Borrower or Borrower's successors in interest.
Lender shall not be segrired to commence proveedings wguinst any successor in interest or refuse (o extend time for
payment or otherwise meatty smortization of the sums secured by this Secarity Instrument by ressan of any demand made
by the original Borrower G2 Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclade the exercise ol uny right or remedy.

11, Successors and Ass'pr; Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security bnstrument shall 6ind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions
of paragruph 17, Borcower's covenalits 102 agreements shall be joint and several. Any Berrower who co-sigas this Security
Instrument but does not execute the Naote: (u) is co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property urier the terms of this Security Instrument; (b} is not personally obligated to pay
the sutns secured by this Security Instruncent; and (¢) agrees that Lender and any other Borrower may ngree to extend,
modify, forbenr or muake any accommodations with regard to the terms of this Security Insirument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by has Security Instrument is subject 1o Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, Ciens (o) any such loas charge shall be reduced by the antoum
necessary to reduce the charge to the permitted limit; an't (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender mny choose (o make this cefund by reducing the principal) owed
under the Note or by making a direct payment to Borcower. 158G 7efund reduces principnl, the reduction will be treated as o
partial prepuyment without any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights. If enactmiént c» expiration of applicable ws has the efiect of
rendering any provision of the Note or this Security Instrument unenfiirc ;able nccording to its teems, Lender, at its option,
may require immediate payment in full of all sums secured by this Secarity Instrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall takene steps specified in the second puragraph of
puaragruph 17.

14, Notices, Any notice (0 Borrower pravided for in this Security Insirurent shall be given by delivering it or by
muailing it by first class mail unless applicable fuw requires use of another metncs, The notice shall be directed Lo the
Property Address or any other address Borrower designates by notice to Lender. £nyaotice to Lender shall be given by
first class mail o Lender's uddress stated herein or sty other address Lender designatés by aotice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borfower or(tCsnder when given as provided
in this puragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by lederay law and the law of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Serurivy Inslrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insizument or the Note
which can be given effect withoul the confliciing provision. To this end the provisions of this Security «ostrument and the
Note are declared to be severabie.

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Secuesty Instrument.

17. Trausfer of the Property or a Beneficial Interest in Borrower. I all or any part of the *roperty or any
miterest in 18 s sold or transferred (or if a beneficial interest in Borrower is sold or transferred und Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in ful) of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
fedueral law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Security Instrument. [ Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedlies permitied by this Security Instrument without further notice or demund on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Berrower shall have the right to have
criforcement of this Security Insirument discontinued at any time prior to the earlier of: (1) S days (or such other period as
applicable law may specify for reinsialement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a juttgment enfarcing this Security Instrument. Those conditions are tlat Rorrower;
(a) pays Lender all sums which then would be due under this Security Lnstrument and the Note had no aceeleration
oceurred; (b) cures uny defsult of any other covenants or agreements; (c) pays ul) cxpenses incurred in enforcing this
Sccurity Instrument, including, bul not limited (o, reasonable artorneys' fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security lnstrument shall continue unchanged. Upon reinstaternent by
Borrower, this Security Instrument and the obligations secured hereby shall remuin fully effective as il no aceeleration had
oceurred. However, this right to reinstate shall not apply in the case ol acceleration under paragraphs 13 or 17,
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TEIS PLASNNED USNTE DEvELorsesT RipeR s nude this - 18T gayor JUNE 1987
and is incarporated into and shall be decmed 10 amend and supplement the Morggage, Deed of Trust or Security Deed (the
“Security nstrument™ Yol the same date, given by the usdersigned (the "Borrower™) to secwie Borrower's Note 1o

OLD STONE MORTGAGE CORPORATION (the *Lender™)

of the sume date and covering the Property described in the Secarity Instrumentand locited at

487 CARLSBAD TRAIL, ROSELLE, JLLINDIS 60172

The Property inchades, but is nat limited o, s parced of land improsed with o dwelling, together with other such pareels and

certain common arcas and fucdities, as deseribed in

THE TRAILS ASSOCIATION

(the " Declaration’ 20 the Property s a part of a plivioed unit developraent known as
THE TRAILS

[Name ot Pranned Lot Development

(the PO Ehe Properiadld= includes Borrower's interest in the homeawners assoctuhon or equivalent eintity owning or
manmng the commuon arcasanadofucilities of the PUDY (the “Owners Assoctation™) and the uses, benelits and procecds of

Buorrower's interest.

PUD Cove sy, Inoaddideq o the covenants and agrecmends mude san the Security Tostranent, Borrower and
Lender Further covenant and agree as ful'dny s

A, PUD Obligations, Borroses siall pertorm il of Borrower's obhgiations under the PULY'S Constituent
Docunrents. The “Conststuent Documemts” sesthe - () Declaration: (i artictes of imcorporidion, trust instrament or any
equnadent document wineh creates the Owaers Assocudmon; and (kg by-kews or other rades o regalations of the Owners
Assoctthon. Borrower shall promptly pay, wited due, all dues wsd assessients imposed pursuant 1o the Constituent
Dovumenis.

B, Haznrd Insurance, So fong as the OwnersAisZocttion nuantinns, with o gencerally aveepted insusance carrier, o
Sroaster o Uhlankel” polics mesarmg the Property whion o salsficctory to Lender and which provides insdrasnce coverisge
i the amounts, tor the peciods, andoapianst the asards Tend @ regpuaresomeludmg fire susd hazands included widhin the term

“extended coverape, then:
ty Lender wves the provision s Unform Coverfant 2 tor the menthly pavment 1o Lender of one-twelfth of

the yearly prempn instatiments for bazard insurapcee on the Propegiyand

Oy Rorrower’s obligation under Unitorm Covenant 5 t@ paantain hazard insurance coverage on the Property is
decnred sitisticd 1o the extent that the required coverage is provided by e Owners Associntion policy.

Borrower shall gine Lender prompt netice ol any kipse i requaredchiizesd imsarance coverage provided by the master
or blinket pulicy.

In the event of o distribution of hazard msurince proceeds m liea of Cesterstion or repair Folowing o loss 1o the
Property o to commaon areas and Bcilities of the PUDCany proceeds payable torierrower are hereby assigned and shall be
pasted to Lender T ender shall appis the proceeds toothe surms secured by the Secur(ty dnstrament, with any excess paid to
Borrower
¢, Public Linbility Insurunce. Hotrower shadl ke such actions s may be redsonadie 1o nsare that the (raners
Assovktnon manntons o pubhe abihty msusance polics aceeptable i form, amount, and exter ot coverage to Lender.

13, Condemnation, he procecds of any asward or clinen for damages, divect or comsequentizbonavable to Borrower in
comtectton with amy condemmnation v other tabang of il or any part ot the Propeety or the comumdnarcas and facilitios of the
PLID, or fore any convesance in bea of condemnation, are hereby assigned and shadl be paid 1o Eendier Sach proceeds shall
be apphed by Lender to the sums secured by the Security Lastrianent as provided in Unitorm Cosenanin 20

. Lender's Prior Consent. Borrower shuall not, except alter noniee to Lender and with Ledderns pnor written
consent, enther partition o subddivide the Preoperty or consent tix

(1 the abmdonment or termumation of the PUD, except for abandonment or eraimstion requiced oy low in the
cise af substantia) destruction by lise or other casualty or in the ciase ot a taking by condenmation or eminent domaing

G any wmendinent toany provision of the “Constituent Documents™ iF the provision is for the express benefit
af Lender;

Qi termimition of protessional management atid assmmption of seli-nrosigement of the Owners Association;
ot
Gy b oansy o wineh wonld kase the effect of tendeting the pubhic Tiabshiny insurance coverage maintained by
the Owners Assocuition unicceptable 1o Lender.

F, Remedies. 1 Borrower does oot pay PUB does and sssessments when due, then Lender may pay them. Any
amounts disbursed by Lender under thas paragraph F o shall become additional debt of Bortower secured by the Security
Instrument. Unless Borrower and Lenderagree to other terms of payment, these amuounts shall bear tnterest from the date of
disbursement at the Note rate and shall be payable, with interest, uporcnotice from Lender to Borrower requesting payment.

18G4

(Seab e (Seal)
Vs ans ‘Borrawer
.................................................. {Scal) thgﬂl}

forrower
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