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MORTGAGE B812933-8

THIS MORTUAGE (“Security Instrument™)isgivenon  JUNE 24
19 g7 Themirpsgoris CAROLANN JONES, SPINSTER

(" Borrower™). This Jedusily Instrumentis given to CENTRUST MORTGAGE CORFORATION,

A CALIFORNIZ CORPORATION v
which is argunized and exisony under thelaws ol THE STATE OF CALIFORNIA , and whose address is

350 SwW 12TH AVEMNJF

DEERFIELD BEACH, ¢LORIDA 33442 (“Lender™).
Borrower owes Lender the principal sum of

SIXTY SIX THOUSAND AND ¥O/100

Dollars (Ls08 66,000.00 ). This debt is evidenced by Borrower's nate

dated the sume date as this Security Tnstrument (“Note”), which pravides for monthly paymems, with ihe full debt, it not

paid earlier, due and payubleon JULY 1, 2017 Fhis Security Instrument
secnres 10 Lender: () the repayment of the debi rvadenced by the Note, with interest, and all renewnls, extensions and

modiflcations; {b) the puyment of al} other sums, wit? faterest, advanced under paragraph 7 to protect the security of this
Security Enstrument; and (¢) the performance of Horeovrer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, goant and convey to Lender the following described propertyg,y

located in COOK Counly, lllinoisf;

LOT 890 IN STRATHMORE SCHAUMBURG, UNIT. 11, BEING A SUBDIVISION OF PARN
OF THE NORTHEAST 1/4 OF SECTION 20, TJ«NSHIP 41 NORTH, RANGE 10 EAS'I‘m
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDL3 TO THE PLAT THEREOF

RECORDED APRIL 19, 1972 AS DOCUMENT 21872326, IN COOK COUNTY, ILLINOIS.

o7—zo@£2—0015 T

which hos theaddressof 1522 PENRITH PLACE SCHAUMB URG

{Siroet] City)

Htinois 60194 (*Property Address™):
[&p Coda)

ToGETHER Wit all the improvemedts now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, minerul, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol the
foregoing is referred to in this Security Instrument as the “Propeny.”

BORROWER COVENANTS thal Borrower is lawfully scised of the estule hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberect, except for encumbrances of record.
Horrower warrants and will defend gencrally the tile 1o the Property against all claims and demands, subject to nay

encwnbrances ol record,

_ s SECURETY INSTRUMENT combines uniform covenants for nationn] use and non-uniform covenants with
timited varintions by jurisdiction to canstitute & uniform security instrument cavering real property.

JLLINDIS-Single Famiy—FNMA/FHLMG UNIFORM INSTRUMENT form 3014 12/83

@f‘;euumm. VMP MORTOAGE FORMS » (3131203-8100 ¢ (8001621-7201
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UNOFFICIAL €OPY. .

[F Lender requred mortgage insurance s a condition of making the loan secured by this Security Instrument,
Borrower shatl puy the premiums required to praintin the insurance in effect until such time as the requirement for the
tnsurance terminates inaccordance with Borrower’s and Lender's written agreement or applicable .

8. Inspection.  Lender or ity agent may make reasonable entries upon and inspections of the Property. Lender
shall gis e Borrower notice at the tme of or pror toan inspection specifying reasonable cause for the inspection.

9. Condemnation.  The proceeds of any award or cluiny for dremages, direet or conseguential, in connection with
sy condemnpation or other taking of any part of the Property. or for conveyasnee in licu of condemnution, sre hereby
assigned and shall be paid to Lender.

In the event of & total taking of the Properiy, the proceeds shall be applied to the sums secured by this Security
{nstrument, whether or aor ther due, with any exeess poid 1o Borrower. 1o the event of a purtial tuking of the Property,
unless Horrower and Lender otherwise ngree in writing, the suns secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the totud amount of the sums secured immedintely
before the taking, divided by (b) the fuir market value of the Property immediately before he taking. Any balance shall be
paidd to Borrower.

If the Property is abundoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
minke an award oF setile o cliaim for damages, Borrower fails ta respond 1o Lender within 30 days after the date the notice is
given, Lender is orthgrized 1o collect and apply the proceeds, at its aption, vither w restoration or repair ol the Property or
to the sums secured oyothis Secarity Instrument, whether or not then due.

Unless Lendet vt Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Of 2ar monthly payments referred 1oin paragraphs [ and 2 or change the amouni of such payments.

10. Borrower No¢ Feleased; Forbearnnce Hy Lender Not a Waiver.  Exteasion of the time for puyment or
modificntion of nmortizatior a? the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall notopézate to release the liability of the original Borrower or Borrower’s successors i inlerest.
Lender shall not be required (o vommence proceedings against any successor in interest or refuse to extend time for
payment or otheewise modify amorrization of the sums secured by this Security Instrument by reason of any demand mude
by the arigingl Borrower or Borrower's snceessors ininterest. Any forbearunce by Lender in exercising any right or remedy
shall not be u waiver of or preclude the (xerciss of uny right or remedy.

11. Successors and Assigns Bound; Joint and Scvernl Linbility; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and beaeltt Zaosuccessors and pssigns of Lender and Borrower, subject 1o the provisions
of parugraph 17, Boreower's covenants and ag -eements shall be juint and several. Any Borrower who co-signs this Security
Instruntent but does not execute the Note: (n) is possigning this Seeurity Iostrunent only toomortgage, grant wl convey
that Borrower's interest in the Property under theadpas of this Security fostrument; (B) is aol personally obligated 10 psy
the sutns secured by this Securily Instrument; and (vl apices that Lender ancd any other Borrower may sgree to exlend,
modify, forbear or make any accommodations with regoad 1o the terms of this Security Instrument or the Note without
thit Borrower's consent.

12. Lonn Charges, 1 the loan seeured hy this Sectrny Lastrument i subject 1o a law which seis maximum loan
charges, and that taw is finally interpreted so thet the infeserioor other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (LLsey such Joan charge shall be reduced by the amount
necessary 1o reduce the churge te the permitted limit; and (b) any Guris alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose ¢4 make tus refund by reducing the principn) owed
under the Note or by making a direet puyment to Borrower. 10 refund dedares principad, the reduetion witl be treated ns a
partia) prepayment without any prepayment charge under the Note.

13. Leglslation Affecting Lender's Rights, IF enactment or-expiraban of applicable faws has the eftect of
rendering uny provision of the Note or this Securily Instrument unenforeeable slcconbing to its terns, Lender, atits option,
may require iimmediate payment in full of all sums secured by Lhis Security iesipiment and may invoke any remedies
permitied by puragraph 19, I Lender exercises this option, Lencer shall tuke the sterd snccified in the second paragraph of
parangruph 17,

14. Notices.  Any notice to Borrower provided For in thiy Security Insirument sbhall be given by delivering itor by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notive do Lender shull be given by
lirst class mail to Lender’s address stated herein or any other address Lender designates by neniee ee-Rorrawer. Any notice
provided forin this Security Instrument shall be deemed to have been gisen to Borrower or Lende” whin givenas provided
in this paragraph.

15. Goverring Law; Severability.  This Security fnstrument shall be governed by federad few cond the uw of the
jurisdiction in which the Property is located. In the event tiat any provision or clause uf this Sceurity Fisicument or the
Note conflicts with applicable faw, such condlict shalt not affecy other provisions of this Securty [nstrusientor the Note
which can be given effect without the conflicting provision. To thiy end the provisions of this Secanty Instrdment and the
Nuote are declured to be severable,

16, Borrower's Copy.  forrower shall be given one contfurmed copy of the Note and of 1his Securtty Instrument.

¥7. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold of translerred {or i a benelicial interest in Borrower i sold or transferred and Borrower s not a natural
person) without Lender’s prior written consent, Lender may, al ils oplion, require inmediate payment in full of all sums
secured by this Security Instrument. However, this option shidl not be exercised by Lender if exercise is protubited by
federal aw as of the date of this Secarity Instrumment.

I Lender exercises his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nat less thin 30 days From the date the notiee is delivered or mailed within which Borrower must pay adl sums secured by
1his Security bnstrument. 15 Borrower fails 1o pay these sums prior to the expiration of this period, Lender iy imsyoke any
remedies permitted by this Security Instrument without further notice or d. maned on Borrower.

18, Horrower's Right 1o Reinstate,  1F Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earbier af: G0 5 days (or such other period as
applicable Tow ay speeify for reinstatemient) before sale of the Prapenty pursaant Lo imy power of sale contained 1 this
Security [nstrument; or (b) entry of a judgment enforcing thes Securty Insirument. Those conditions are that Borrower:
() pays Lender all suns which then would be due under this Secunty lostrumen and the Note had no aceelerition
ocenrred: (b) cures any default of any other covenants or agreements; (©) pays all expenses incurred in enforcing this
Security lnstrument, including, but not Bmited 1o, reasonuble attorneys’ feess and (d) takes such action as Lender may
reasunably require (o assare that the lien of this Sceurity Instrument, Lender’s nights i the Property and Horrower's
obligation o piy the sms secured by this Secorily Instrumem shadl continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remam fully effective as il no acceleration had
oceurred. However, this right to reinstate shull not apply in the case of aceeleration under paragraphs 13 or 17,
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