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MORTGAGE

THIS MO‘ITQAGE (“Securn{qlnslrumem Yisgivenon ... .June. 23, e, S PP "
aris ..RoRerh W, Schuch,, married to Heera Schucr ———
(**Borrower"). Thls Sct.ur:ty [nslrumcnl is givento .Colonial. . Bank...
, which is organized and cxisung

g o ..., and whose address is .5830. . Mest, Delmont., ..
063 (“Lcnder")

uudcr lhc ans of........ ..‘ 1nui

dated the same date as this Secari .y Instrument ("Nolc }, Whl(.h pl'(WIdL‘i for monthly payments, wnh the full debt, |l'nol
paid earlier, due and payable on '« .Ju.L)' 1. 199 This Security Instrument
secures to Lender: () the rcpnymr.n of the debt cvxdcnced by the Nole, with interest, and all renewals, extensions and
modiflcations; (b) the payment of all he sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢} the pc-rfnrmmw of Borrower's covennnts nnd agreements under this Sccurity Instrument and
the Nate. For this purpose, Borrower does lierel y morigage, grant and convey to Lender the tollowing described property
FOCALE 111 oovveviciiir e vieeerin e et e sen e s B T Lank County, Illinois:

The south 1/2 of Lot 6 and all of Lot 7 in Block 21 in Garfield A subdivision in
the sourth east 1/4 of Sectlon 34, Townihip 40 North, Range 13 East of the Third
Principal Meridian, in Cook County, Illinois,

P.I.N.: 13-34-419-005-0000 HA-DR% aiﬂ

Commonly Known As: 1745 North Keeler, Chicage,.13ilinols 60639

which has the address of ..,..1.7.65..140:.!‘.11..1((313.1.&1‘ |
tram

Minois ............604038 rrireennnenen. (CProperty Address™);
12001 (.ode)

TOGETHER WITH all the improvements now or herenlter erccted on the property, and all casernemnts, rights,
sppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Axtures now or
herealtier u part of the property. All replacements nnd additions shall also be covered by this Sccurity Iustrument. AH of the
faregomng v referred 10 in this Seeurily Instrument as the ' Properiy.”

BORROWER COVENANTS that Borrower is luwlully seised of the estite hercby conveyed and has the right to
mortgage, grant und convey the Property and that the Property is unencunibered, except far encumbratices of record.
Rorrower wacrants and will defend generidly the title to the Property against all claims and demands, subject to any

encumbrunces of record.
TINS SECURITY [NSTRUMENT combines uniform covenants for pational) use and non-uniform covenants with
liemiled variations by jurisdiction to constitute s uniform security instrument covering real property.,

ILLINOIS--Singte Family—FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/83
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If Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required Lo maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspectivn, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ut the time of or prior to an inspection specifying reasonable eause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnution or other taking of uny part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of n total wking of the Property, the proceeds shall be applied to the sums secured by this Security
lastrument, whether or not then due, with any cxcess puid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shalf be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by, (b).the fuir macket value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
muke an award or settle a claim For damauges, Borrower fuils to respond (o Lender within 30 days afler the date the notice is
given, Lender is awthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or

to the sums secvl e by this Security Instrument, whether or net then due.
Unless‘cenzer atid Borrower otherwise agree in writing, any application of proceeds to principaf shall nat extend or

postpone the due duae of the monthly puyments referred to in paragraphs | and 2 or change the amount of such payments.

10. Barrowsr Not Released; Forbearnnce By Lender Not o Walver,  Extension of the time for payment or
modification of amorazaiion of the sums seeured by this Security Instrument granted by Lender to any successor in
inlerest of Borrower «aalY et operate to relense the liability of the ariginal Borrower or Borrower's successors in interest.
Lender shall not be requires 1o commence proceedings against any successor in interest or refuse to extend time for
payment or atherwise moditvamartization of the sums sceured by this Security Instrument by reason of uny demand madc
by the original Borrower or Bo rower's successors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not be u waiver of or prechus gthe exercise of any right or remedy.

11. Successors and Assigns %sound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind niistOelietit the successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. Borrower’s covenants and pgr2ements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note:((a) iL co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property unaers P terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ard {c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or muke nny accommodations with 'egurd to the terms of this Security Instrument or the Note without
thut Borrower's consent.

12. Loan Charges. If the loan secured by this Secivity Instrument is subject to a law which sets maximum loan
charges, and that law is nally interpreted so that the/interest or other loan charges collecled or to be collected in
connection with the loan exceed the permitted limits, then: 2} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (bl ary. sums already collected from Borrower which exceeded
permitted limits will be refunded (o Borrower. Lender may chgosy to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a rervid reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights,  If ennctment ‘or/ expiration of applicable luws has the effect of
rendering any provision of the Note or this Security Instrutnent unenferceable according to its terms, Lender, its aption,
may require immediale payment in full of sl sums secured by this Security Instrument and may invoke any remedies
permitied by paragrapli 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
puaragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumerishall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. ae potice shall be dicected to the
Property Address or any other address Borrower designates by notice to Lender. Anynotiee to Lender shall be given by
first class mail to Leeder's address stated herein or any other address Lender designates by noiice to Borrower. Any notice
provided for in this Security Instrument shall be deemetd 1o hitve been given to Borrower or LenrfGowhen given as provided
in this parsgraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federa) faw-and the lnw of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirament or the Note
which cun be given effect without the conflicting provision. To this end the provisions ol this Security insicument and the
Note are declared 10 be severable.

16. Horrower's Copy.  Borrower shall be given one conformed copy of the Note and of 1his Security Instrunient.

17. Transfer of the Property or a Beneficinl Interest in Borrower.  If all or any part of the Property or any
imierest in i is sold or traasferred (or if a beneficia) interess in Burrower is sold or transferred und Dorrower is not s natural
person) without Leader's prior written consent, Lender may, at its option, require immediate ppyment in full of ull sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal lw as of the date of this Security [nstrument.

If Lender »vercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nont less than I days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 16 Borrower linils 1o pay these summs prior 1o the expiration of this period, Lender may invoke any
reatedies permitted by this Security Instrument withouwt further notice or demand on Borrower

18. Borrawer's Right to Relnstate. 7 Horrower micets certain conditions, Borrower shall have the right to huve
enfurcement ol this Secarity fnstrument discontinued it any time prior to the carher of: ta) 5 days (or such other period as
applicable luw muay specify for reinstutement) before sale of the Property pursuant (e any power of sale conthined in this
Security Tastrument; or (b) entry of n judgment enforeing this Security Instrument. Those comditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument sl the Naote had no seceleration
acetireed; (b) vares any default of any olher covenants or agreements; {¢) pays wll expenses incurred in enforcing this
Seeurily Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tikes such uction ss Lender may
reascunbly vequire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligntion to pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if na seeeleration had
oecurred). However, this right to reinstate shall not apply in the case of acceleration under paragraphs Hlor 7.
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Assigniment of Rents

THIS 1-4 FAMILY RIDER is nuwde this 230d day of .. June. ceeea.. . 19 82,
and is incorporated into and shall be deemed (o amend und supplcmunt the Morngage, Deed of Trust ar Sccunly Dccd

(the “'Securily Instrument”) of the same date given by the undersigned (the “Borrower') 1o seeure Borrawer's Note to

Colonial  Bank & Prual Gompany. of .Chulaage {the “Lender')
of the swmne dute and covering the property described in the Scecarity {nstnunent and iocnh-d ut:

Chicago, 1llinois 6U639

|Properny Address)

1745 Norch Kvl.-!(- s

1-4 FAMILY COVENANTS. In addition to the covenants and agreemuents made in the Security Instrument, Borrower
andt Lender further covenunt and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shadl not seek, agree to or make a change in the
wse of the Property of its goning clussificution, untess Lender has agreed in wiing to the chapge. Borrower shall comply
with all laws, ordingnces, regulations and requirements of any govermmental body applicable to the Property.

B. SUBCRUDINATE LIENS, Exvept as permitted by federsd fuw. Borrower shall not aliow any lien inferior to the
Sccurity Instrumain 1o be perfecied against the Property without Lender’s prior wrilten pernmission.

C. RENT LOIS INSURANCE, Borrower shall maintain insurance against rent loss in addition to the other hnzurds
for which insurunee/ s reauired by Uniforin Covenant 5.

D. “BORROWER'S RIZHT TOQ REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LLASES, Upon Lender™s request, Borrower shall assign to Lender all Jeases of the Property
and abl security deposits mnde i connection with leases of the Property. Upon the assignment, Lender shall have the

right 20 muodify, extend or terminute e existing leases and 1o execute new leases, in Lender's sole discretion. As used in

this parugruph B, the word “lease aniil mean “sublease® il the Security Instrument is on o leaschold,

F. ASSIGNMENT OF RENTS. Bormrdwe: unconditivnally assigns and transfers 1o Lender all the rents and revenues
of the Property. Borrower authorizes Lender ur Lender's agents 1o collect the rents and revenues and hereby directs each
tenunt of the Property 1o pay the rents 1o Lehder or Lender's agents. However, prior 1o Lender’s Notice to Borrower of
Borrower's breach of any covenamt or agreemend o the Security Instrument, Borrower shall collect and receive all rents
amdd revenues of the Property as trustee for the tdpdtit of Lender and Borrower. This ussignment of rents constitutes an
absolute assignment and not an assignment for add tionsl securily only.

If Lender gives notice of breach o Bomower: () all rents received by Borrower shall be heid by Borrower s trustee
for benefit of Lender only, to be applicd o the sunis secored by the Security Instrument: (iiy Lender shall be entitled 10
collect und receive all of the repts of the Property: and (i) epchbs tenant of the Property shall pay all rents due znd unpaid
to Lender or Lender's agent on Lender's written demand to (hedenant.

Borrower has not executed any prior assignment of the rents7andd_has not and will not perform any act that would
prevent Lender from exervising its rights under this paragruph

Lender shall not be required (o enter upon, take control of or maisman the Property before or after giving uatice of
breach 1o Borrower, However, Lender or a judicially appointed reveiver play o so at any time there is a breach. Any
application of rents shall not cure or waive any defaull or invalidate any Other Zight or remedy aof Lender. This ussign-
ment of rents of the Propenty shall terminate when the debt secured by the becerity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's detault or breach under any potesor agreement in which Lender has
an interest shull be u breach under the Security Instrument and Lender may invoke @y od the remedies permitted by the

Security Instrument.

(Secal)
Robert W. .Schudl -Bovrower

g ... (Seal)

. -Borrower
lteera Schuch

Foim 70 (8BS Hanklorms, Inc

MULTISTATE t-4 FAMILY RIDER — Fannie MawFreddie Mac Uniform Instrument Form J170 10/8%
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