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THIS MORTGAGE (“Security Instrument™}is given on ...l MBS LB e
19...8.7. The mortaagor is ..Michael. R.. Rernigue..and..Diana. L..Bernigue,..husband
and.. wice (*Borrower™). This Security Instrument is given lo
Bostaon. cafe. Depesit. and. Trust. COMPANY. .. s , which is organized and existing
under the luws of /. Massachusetbs. ... ,and whose address is .1 Beston. Place....

Bostan.. Hass5achusetts. D21 068 . e e e ("Lender™).
Borrower owes Lender Yie principal sum of Eighty-four thousanpd. and.00/100 . ...

Dollars (U.S. 5..84..0080.,..00.....). This debi is evidenced by Borrower's note
dated the same date s this Sscvzity Instrument (CNote'), which provides for monthly payments, with the full debt, if not
paid carlier, due und paynble on 2 JULY. L RDL2 e This Security Instrument
secures 10 Lender: {u) the repaymwen: of the debt evidenced by the Note, with interest, und all renewals, extensions and
modifications; (b) the paynent 67 81l other sums, with interest, advanced under paragraph 7 1o protect the security of this
Securily Instrument; and (¢) the performenes of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower aoed hereby morigage, grant and convey to Lender the following deseribed property
FOCHTEU TN oo L0 o T Y TR OO RO PO E SO OO PR URIOPTUON County, lllinois:

UNIT NO. 2-E AS DELINEATLD ON SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE {(HEKRSTWAFTER REFERRED T0 AS PARCEL):

LOT 43 IN ALLMENDINGER'S LAKE SHORE DRIVE ADDITION TO CHICAGO,
BEING A SUBDIVISION OF PART OF ‘BELQOCK 13 OF CANAL TRUSTEE'S
SUBDIVISION OF THE SOUTH FRACTIONZAI- § OF FRACTIONAL SECTION 3,
TOWNSHIP 39 NORTH, RANGE 14 EAST CF. /THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED
AS EXHIBIT "A" TO DECLARATION MADE BY /CHICAGO TITLE AND TRUST
COMPANY, TRUSTEE UNDER TRUST 53268 AND ReCORDED IN THE OFFICE
OF THE RECORDER OF CQOK COUNTY, ILLINOIS, A3 DOCUMENT 20,878,494
TOGETHER WITH ITS UNDIVIDED 4.109 PERCENT INTEREST IN SAID
PARCEL (EXCEPTING FROM SAID PARCEL ALL THE 2ROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINED AN? SET FORTH IN
SAID DECLARATION AND SURVEY).

Permanent Index Number 17-~03-214-013-1002 /'/

which has the address of 4........3.2.7,.«.E.r....Wﬂ.l.t%ﬂ:...].ﬂI'Ai.ﬁ...ZE.;..”............... Chicﬂglqzj
iroai iy

IHinois (“Property Address™);
{Zip Todu)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easenients, rights,
appurtenances, rents, royalties, mineral, oil and gos rights and profits, water rights and stock and all fixiures now or
herenfier a part of the property. All replacentents and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o i this Seeurity Instrument as the “Property.”

BORKOWER COVENANTS thut Borrower is Jawfully seised of the estate hereby conveyed und hus the right 10
mortgage, grunt and convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants und will defend generally the title to the Property against all claims and demands, subject to nny
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute o uniform secarity instriunent covering real property.

ILLINDIS—Smgle  Famiy--FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage instirance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the preminms required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o un inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or ¢cluim for damages, direct or consequentil, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnulion, are hereby
assigned and shall be paid to Lender.

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
fnsteument, whether or not then due, with any ¢xcess paid to Borrower. 1n the event of a partial taking of the Property,
uniess Borrower and Leader otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property imnredintely before the tking. Any balance shall be
paid to Borrower.

I the Property is ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an award onsettle a claim for damuages, Borrower fails to respond (o Lender within 30 days afier the dste the notice is
given, Lender inauthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums securect by this Seeurity Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any appiication of proceeds to priacipal shall not extend or
postpone the due dule o0 the monthly puyments referred to in parngraphs 1 and 2 or change the amount of such paymenis.

10. Borrower *<ot Released; Forbesrance By Lender Not n Walver.  Exiension of the time for paymenl or
modification of amortizatGaon) of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall wat operate to release the Hability of the origins) Borrower or Borrower's successors in interest.
Lender shall not be required 1 commenge proceedings against any successor in interest or refuse to extend time for
payment or etherwise modify aang riization of the sums secured by this Security Instrument by reason of uny demand made
by the original Borrower or Borvawer's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shudl not be w waiver of or preclude the exersise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Seversi Liability; Co-signers.  The covenants and agreements of

this Security Instrument shall bind wid benefioilie successors agid assigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's covenaats and igreements shall be juint und several. Any Borrower who co-signs this Security
Instrument but does pot exeeute the Note: (i 's Co-signing this Security Instrument only to morigage, grunt and convey
thut Borrower's interest in the Property under th< dcems of this Seeurity Instrument; () is not persopally oblignied 10 pay
the sums secured by this Security Instrument; an) (0 dgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodutions with Jggard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, f the loai secured by this S(enriny Instrument is subject 1o a law which sets maximum loan
charges, und that law is finnlly interpreted so that the itersst or other loun charges collected or to be collected in
connection with the loun exceed the permitted Eimits, then: (a2 nny such loan charge shall be reduced by the amount
necessary to reduve the charge to the periiiitted limit; and (b) ary sums slrendy collected from Horrower which eaceeded
permitied lanits will be refunded 1o Borrower. Lender may chodse’ o nuaike this refund by reducing the princips! owed
under the Note or by making a direct payment to Borrower, 1fa refunsd vitfuces principal, the reduction sill be treated as n
purtial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If ensetment o expiretion of applicable Jaws has the effect of
rendering uny provision of the Note or this Security Instrument unenforceabl aceonrding Lo its terms, Lender, at its option,
muy require immediate payment in full of alf sums secured by this Security nstaument and may invoke nny remedies
penmitted by paragraph 19 1F Lender exercises this option, Lender shall take theasops specified in the second purngraph of
puragraph 17,

14. Notices. Any notice to Horrower provided for in this Sccurity Instrureat simll be given by delivering it or by
muifing by first class muil urdess applicable Jaw sequires use of anather method. “Che sintice shall be directed 1o the
Praperty Address or iy other address Borrower designates by notice to Lender. Any notize to Lender shanll be given by
fisat cluss mail 10 Lender's address stated herein or any other nddress Lender designates by woticea Borrower. Any notice
provided for in this Security Instrument shall be deernied 1o have been given 1o Borrower or Lendier when given as provided
try this paragraph.

15. Governing Law; Severability.  ‘This Security nstrument shiali be goversed by federnliay and the law of the
jurisdiction i which the Properety is locuted. In the event that any provision or cluuse of this Seeuray instrument or the
Note conflicts with applicable lnw, such conflicy shadl not affect other provisions of this Security Instriiment or the Nate
which cun be given elfect without the conflicting provision. To this end the provisions of this Security Lispoument and the
Note ure declired to be severable.

16. Borrower's Copy,  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Horrower, [0 all or any part of the Property or any
interest in it is sald or trunsferred (or iFn beneficinl interest in Borrower is sold or sransferred and Borrower is not o natural
persony without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Tnstrument. However, this option shall siot be exervised by Lender if exercise is prokibited by
federal fuw us of the date of this Seeurity Tnstrument. , '

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
al ot dess than 30 days from the dute the notice is delivered or imailed within which Borrower must pay nll sums secured by
this Security Instrument. I Borrower FGails to pay these sums prior to the expiration of Chis period, Lender may ivoke any
remedies permitted by this Security Insteument withowt further notice or demand on Borrower,

18, Borrower’s Right to Relnstate, 1 Borrower meets certain conditions, $3orrower shindl bave the right to have
enlorcement ol this Security Instrument discontinued nt any time prior (o the carlier of: () 5 days (or such m!n;r period ny
applivable lnw may specily for reinstatenient) before sule of the Property pursuant to apy power of sule contained in 1his
Security Instrument; or () entry of w judgiment enlorcing this Security Instrument. ‘Those conditions ure thut Borrower:
G pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oveurred; (b) cures any default of any ather covenants or agreements; (¢} pays all expeases incurred in enforeing this
Security Instrument, including, but not limited o, reusonable attorneys’ Tees, and (d) takes such action us Lender may
ceascnably require 1 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security lostrument shall continue unchanged. Upon reinstalement by
Burrower, this Security Instrument and the obligations secured hereby shall remamin fully effective us il no ucceleration had
occurred. However, this cight to reinstite shali not apply in the case of seceleration under paragraphs 13 or 17,

QHELYEL
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TH1S CONDOMINIUM RIDER is niade this ... J8ER L dayof L TWRS L e o 1987
and is incorporated into and shali be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument'y of the same date given by the undersigned {the ' Borrower™) to secure Borrower’s Noteto .

......... BOSTON.SAFE.REPQSIT ANR.TAUST. COMPANY e, (thE "Lcndcr ")
of the same date and covering the Property described in the Scc.ur:ly Instrument and focated at:
LR27.BL Maltan, Unit 2R ,..,.Chi.cakg? Ill;ncf;s BRI e,
Pmpm!:, Address

The Property includes a unit in, together with an undivided interest in the common clenents of, o condominium project

known as:

(the “Condominium Project™). If the owners association of other cnmy which acts for the Comdominium Project (the
“Owners Association™) holds title 1w property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interestin the Owners Association and the uses, proceeds and bencelits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition (o the covenants angd agreements nule in the Securily Instrunent,
Bocrower and Lender further covenant and agree as folfows:

A. Confominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Condtitesnt Documetits. The “Constituent Documents™ are the: (1) Declaration or any other document which
creates the Condordaiurm Project; {ii) by-laws; (i1} code of regulations; and (iv) other equivalent documents. Borrower shali
promptly pay, when due, all dues and assessments imposed pursunnt to the Constituent Documents,

B, Hazard Insuraace, So long as the Owners Association maintains, with a generadly accepted insursnce carrier, o
potiey on the Condominium Project which is sutisfuctory o Lender and which provides insurance

“master” or Ublanket”
coverage in the amounts, o Ohe periods, und against the huzards Lender requires, includiog fire and hazords included

within the term “extended coverape,” then:

(i} Lender waives fooprovision in Uniform Covenant 2 for the monthly paymens to Lender of one-tweltth of
the yearly preminm installments for hacard insurance on the Praperty; and

(i) Borrower’s obligatiar wider Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisiied 1o the extent that thecequired coverage is provided by the Owners Association policy.

f3urrower shall give Lender prompt Golic: of any lapse in reguired hazard insurance coverage.

{in thie event of a distribuion of hazasdvsurance proceeds in lien of restoration or repair following a loss to the
Property. whether 1o the unii of to common elenients, any proceeds payable to Borrower are hereby assigned and shall be
paid (o Lender for application to the sums secured oy b Security Instrument, with any excess paid (o Borrower.

C. Public Linbility Insurance. Borrower shudtake such actions as muay be reasonable to insure that the Owners
Association maintains u public lisbility insurance policy acecptable in farm, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds ol any sward or Clabe for damages, direct or consequential, payable to Borrower in
constection with any condemnanion or other taking of all orary part of the Property, whether of the unit or of the comman
clements, or far any conveyance in liew of condemnation, arelicrcby assigned and shall be paid to Lender. Such proceeds
shalfi be applied by Lender to the sums secured by the Security Inserapzent as provided in Uniform Cavenant 9.

E. Lender's Prior Consent. Borrower shall not, except ater patice to Lender and with Lender's prior written
cansent, either partition or subdivide the Property or consent to:

{i) the abandonment or terminstion of the Condeminiur“rojeet, except for abandonment or fermination
required by faw in the case of substantial destruction by fire or other casualty’or i the case of & taking by condemnation or

ceninent domain,
(i) any amendment to any pravision of the Constituent Dociments SiEhe provision is for the express benefit of

Lender;
(i) termination of professional management and assumption of se!l-mapteement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insarisnce coverage mauintained by
the Owiiers Associntion unaceeptable to Lender.

F. Remedies, 1T Borrower does not pay condominivm dues and assessiments when due, thers Lender may pay them.
Any amounts dishursed by Lender under this paragraph F shall become additional debt of Borrowerselired by the Security
Instrument. Unless Borrower and Lender agree to other terms of paymient, these amounts shall bear ialirest Irom the dute of
disbursement at the Note rate and shall be payable, with interest, upan notice from Lender to Borrower Cequesting payment.

By SIGNING BELOW, Burrower aceepts and agrees to the terms and provisions contained in this Condominium Rider.

a}
(%]
-t
~}
........................ p—— L (Seal) 2
e -Borrower :D
# 3
................................ . ggggg?
MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3140 12/83
43584 SAF SYSBTEMS AND FORMS
CHICAQD, L
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{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1850 duy of ......... JHAS 19 .87 and is
incorporated into and shull be deemed to umend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
“Seeurity Instrument™) of the sume date given by the undersigned (the “Borrower™) to secure Borrower's Adjuslable

Rate Note {(the “Note”) to.. BOSTON. SAEE . QEPQSIT.ANR.TRUST.COMPANY .o,

............ {the *Lender™) of the same date and covering the property described in

.................................................................................................................................................................................................

| Pruoperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, Inaddition to the covenants and agreements made in the Security Instrument, Borrawer

and Lender furtkir covenant and ugree as Follows:

A. INTERES¢ RATE AND MONTHLY PAYMENT CHANGES

The Note providesioran initial interest rate of ....7.4.2.2..%. The Note provides for changes in the interest rate and the
monthly payments, as ‘otlows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCGES

(A) Change Dates

The interest rate | will pay inay change on the first day of LY , 19.88. and on that day
every 12th moenth thereafter. (Eich date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Chang: Juate, my interest rate will be based on an Index. The “Index™ is thc weekly
average vield on United States Treasury securities adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent 1idex figure available as of the dute 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer availuble, the Nowe-Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice o this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will ca’culate my new interest rate by adding P 1 ¢ I
e avnnen pereentuge points (..Rad0. %) to the Current Index. The Note Holder will then raund the
result of this addition to the nearcst one-cighth of one pereentagr point (0.125%). Subject to the limits stated in Scction
4(D) below. this rounded amount will be my new interest ity until the next Change Dale.

The Note Huolder will then determine the amount of the meathly payment that would be suflicient to repuy the
unpaid principal that [ am expected to owe at the Change Date in {u'i on the maturity dute al my new interest rate in
substantiatly equal payments. The result of this calenlation will be the-niew amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate L am required o pay al the first Change Date will not beeresier than ... 20020 % or less than
I T A= SOy %. Thercaflter, my interest rate will never be increased or decrezied on any single Change Date by more
thun two pereentage points (2.09%) from the rate of interest | have been paying forihe preceding twelve months. My
interest rute will never be greater than A 2...75.... %, or less than 5 S

(E) Effective Date of Changes

My new interest rate will become effective vn each Change Date. 1 will pay the amou=. of my new monthly payment
beginning en the tirst monthly payment date after the Change Date uniil the amount of my/monlhly payment changes
agiin.

{F) Naotice of Changes

The Note Holter witl deliver or mail to me i notice of any chinges in my interest rike and the amgun. of my monthly
paymem before the effective dite of any change.  The notice will include information required by lnw to be jiven me and
also the title «nd telephone number of a person who will answer any question I may have regarding inic notice,

B. TRANSFKFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uaiform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlul Interest in Borrower.  [full or any part of the Property or any interestin it is
sold or transferred (or if o beneficial interest in Barrower is sold or transferred and Borrower is not a natural person)
without Lender's prior wrilten consent, Lender may, at ils option, require immediate payment in fult of all sums secured
by this Security Instrument.  However, this option shall not be exereised by Lender if exercisc is prohibited by federal law
as of the date of this Sccurity Enstrument.  Lender also shatl not exercise this option if: (a} Borrower causes 10 be
submitted to Lender information required by Lender to evaluate the intended transferee as il a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any cavenant or agreement in this Security Instrument Is acceptable to
t.cnder.

MULTISTATE ADJUSTABLE RATE RiDEH-_-‘-_ARM 5.2-—S5inglo Family—Fannle Mae/Freddlie Mac Uniform instrument Form 3111 3/85
4433} (VA% SAF Sysidins ang Forms, ino.
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