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State of Illinois Mortgage

‘Fhis Indenture, made this 22nd duy ol JUNE

GAM M. YEE & KATHY YEE, HUSBAND/WIFE . Ivlortgagor, and

MAGNA MORTGAGE COMPANY, ITS SUCCESSORS ANB(OR AS IBNf ———
4 corporation orgaimzed and exstng wider the laws ol the ate of [elaware . Mongagee.
" te bearing even

Witnesseths Fhat whereas the Mortgagor v justly indetied 1o the Mortgagee, as is evidenved by i corbad
)

date herewith, i the pooeipal s of
FORTY FIVE THOUSAND SEVEN HUNDRED ARD NO/10C

panyahie with mterest at the rate of TEN
per eenium | 1020 ot per e on e uspach badanee antid paid, ad miade payible w the order of the Morigagee at its office i

1811 SOUTH -TAYLOR ROAD - DECATUR, ILLINOLS 62525-1852 Lor
atsuvh other place s the Bawer may designate in writing. and delivered: the said principal and inderest being payable in monthly installments of

FOUR HUNDRED “GML-AND 05/100
on the intlay of — AUGUST by 87 amla like sum on the fist day of each and every month thereafter until the note

i Fully pand, except that e Gnal @agneent el prineapal and nterest, if not sooner paid, shall be due and payuble on the fisst day
o JULY L Mpes

Nuw, Therefore, the said Mortgagor. for thebettessecuring of the payment of the said principal sim of mossey and interestaned the performace
of the covenams and agreements herein conginned, Soes by these presents Mortgage and Werennt unto the Morigagee, its successors or assigns,
the Tollowing deseribed Read Fstate situite, lying, andbeos i the county of COOK
andd the State of Hlinaoe, to wit

PARCEL 1:

THE NORTH 20.33 FEET OF THE S0UTH 52.79% P'EET OF THE EAST 74.00 FEET OF LOT 1019 IN
BRICKMAN MANOR FIRST ADDITION UNTT 6, BEING A SUBDIVISION OF PART OF THE EAST 1/2
OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHLIP G2/NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOE BECORDED MAY 11, 1960 AS DOCUMENT
NUMBER 17,852,223, IN COOK COUNTY, ILLINOLS.

"

L]

PARCEL 11:
EASEMENT FOR INGRESS AND EGRESS AS SET FORTH IN THE PLAT OF EASEMENTS AND THI%*ZCLARATION

OF BASEMENTS, COVENANTS AND CONDITIONS AND RESTRICTIONS RECORGZED AS DOCUMENTS 8,441,988
AND, 86-592,433. [

é_mc 7’5" ~
RETURN TO AND PREPARED BY: e . o)
MAGNA MORTGAGE COMPANY oo T “8;
1540 E. DUNDEE ROAD ;

SUTTE 240 g U 25 th 7347993

PALATINE, TL 60067 Jarzs PSS 07347933

CAROL 1., KNICKREHM

PERMANENT INDEX #03-27-401-017 H‘ga-/}-w.ﬁ
COMMONLY KNOWN AS: 1130 BOXWOOD DRIVE - NT. PROSPECT, 1l 60056

Together with sl and singular the wnements, hereditaments and appurienances thereunto belonging. and the rents, issues, and profits thereol;
and all apparstus and fovtures of every Kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
othier fintures i, or tat may be placed i, any building now or hereafter standing on said Tand, and also al) the estate. right, tite, snd interest

of the said Mortgagoer inand o said premises,

This lotin s used in connaclion with mortgnges insuted undet the one- 1o lour-lamdy programs of the National Housing Act which require
a One-Time Morlgage lnsurance Premium paymant {including seclions 203(b) and (ij) in accordanca with tho requlations tor those programs.

Provious edition may be used HUD-92116:M.1 {8-88 Edltion)
until supplies arg exhausted Pago 1 of 4 24 CFR 203.1a)
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al Joss it net made promptly by Mortgagor, and cach insurinee
company concerned s hereby authonzed and direcied 1o make pay-
ment for such foss directly to the Mongagee mstead of to the
Mortgagor and te Morgagee jointly, and the msurinee proceeds,
ar any part thereol, may be applicd by the Morigigee at its option
cither to the reduction of the indebtedness hereby secured or w the
restoration of repair of the property dagaged. o event ol fore
clostre of s mottgage or other tamder of pile o the morgaged
property in extinguishment of the indebtadness secured hereby, all
sight, ttle and interest of the Mortgagor inoamd o any insurance
policies then an foree shall pass W the purchaser or graniee.

That il the premises, or any part thereof, be condemned under
any power oF eminent doman, or acguired for o public use, the
dumiages, proceeds, and the consideration for such acquisition, to
the extent of the full amount of indebtedness upon this Mortgage,
and the Note secured heseby remaning unpaid, are hereby assigned
by the Mortgagor W eMortgagee and shall be paid Torthwith w
the Mogtgagee to be apphed vy it on account of the mdebtedness
seesred hereby, whether dud ornat.

The Mortgagor Further Agrees 2t should tas mortgage s
the note seenred hereby ot be eligiile/iransurange under the
Nattonal Housing Avt, within nined
from the dite hereof pwntten stutementaol<any oflicer of the
Departmenst of Howsang and Urhan Developmantior authorized
agent of the Secretary of Housing apd Urban Gevclopment dated
subsequent to the  panety dayy’
tinie {roat the date of tus mortgage, declimng (o msiee sad noje
and this mortgage deing deemed conclusive proof of suck o ligibili
v the Maortgagee or the holder of the note may. ot its option,
declare all sams secured hereby immedistely due std payable.” 3
withsuitding the foregoing, this option may not e exereied by Che
Mortgagee when the meligibility Tor unsurance under the Natonal
Hotsarig Act iy due o the Mortgagee's Gathire 1o remit 1he Na
tanal Housimg Act iy due 1o the Morgagee’s Taiture o renin the
mortgage insuzance premivm o the Department of Housing ind
Urbany Devedoprent.

dil) 5

bt the Event of default momaking any manthly payment pro
vided for berein and i the more secured fereby tor a period of
thirty 1600 dues after the dee dute thereof, or in case ol o breach of
ans other covenant or agreement herein stipulated, then tie whole
ol said principal st renusining unpind together with acorued i
terest thereon, shall, at the election of the Morgagee, withom
nobicy, become inmedintely due wnd payable.

And In The Event that the whole of said debt i declared 1o be
due, the Morgagee stull have the nght immediately 1 foreclose
his mortgage, and upon the ing of any bill for that porpose, the
court i which such Il i Dled miy ot any time thereafter, enthe
before or after sale, and without notice 10 e siid Mortgagor, or
any macty claiming under said Mortgagor, and without regard
the sulvency or imsolveney of the person or persons hable for the
pavment of the indebledness secured hereby, at the tme of such
applications lor appointment of a receiver, of for an wder to place
Muortgagee 1 possession of the premises iend without regard o the
value of said premdises or whether the same shadl be then occupied
by the owner of the equity of redemption, as o homesteid, enter
an order placing the Mortgagee in possession of the premises, of
appoint g receiver tor the benselit of the Mongagee with power I
coltect the rents, ivsies, amd profies of the said premises during the
pendency of sueh foreclosure suit and, in vase of sile sl o dell
cieney, during the full statutory period of redemption, and such
rents, issoes, and profits when collected muy be applied toward the
paytitent of the indebledness, costs, tuxes, insuginee, and other
ilems necessary for the protection and preservation of the property.

Whenever the siid Murtgogee shall be placed in pessession of
the above deseribed premises under an order of o courl in which
an aetion s pending to foreclose this mortgage or a subsequent
morlgage, the said Mortgagee, in its discretion, may: keep 1he
sind premises in good repaie; pay such current or back taxes and
assessaents as miy be due on the said premises; pay for and
wamntiin such insuranee inosuch amounts as shall have been re-
gured by the Mortgagee; lease the said premises to the Mort-
gagor or uthers upon such terms and conditions, either wishin
or beyord any period of redemprion, as are approved by the
court; coleel amd receive the rents, issues, and profits for the
use of the premises hereingbove described: and employ other
persons and expend itsell such amounts as are reasonably
negessary o carry aut the provisions of this paragraph.

An in Case of Foreclosure of this morigage by said Mort-
gagee many eourt of law or equity, o reasonable sum shalt be
allowed for the sodicitor's fees, and stenographers' fees of the
complainant i such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreciosure; and in case of any
ather snt, or legal proceeding, wherein the Morigagee shall be
made a party thereto by reason of this mortgage, its costs and
axpenses, dnd the reasonable fees and charges of the atiorneys
of solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further Hen and charge upon
the said premises under this mortgage, and all such expenses
sharll become so much additional indebledness secured hereby
and be allowed o any decree foreclosing this mortgage.

And There Shall be Included in any decree Toreclosing this
morigage and e paid owt of the proceeds of any sale made in
pursuaner ol any such degree: (1) All the costs of such suit or
stils, advertsing, sale, and conveyanee, including attorneys',
seaciton”, and stenographers' fees, outiays for documeniary
eviaence and cost of said abstract and examination of title; (2}
all thadnzneys advanced by the Mortgagee, il any, for (he pur-
pose udthensad m the mortgage with interest on such advances
ab the rateSer forth in the note secared hereby, from the time
sl advanees are made; (31 all the accrued interest remaining
nopaid on 1he indebtecness heseby secured; and (44 all te said
principal money réaizng unpaid, The overplus of the proceeds
of the sale, if uny, shaltiben be paid to the Morigagor.

. ~ , . -
{1 the Mortgagor shall pay said_ oote 1f the time and in the ¢
tmanner wforesiid and shall abidz by, comply with, and duly per- )2 :

form afl the covenanty and agreementsterein, then this con-
seyiice shall be null and void and Morteaeee will, within thirty
V) days alter wratten demand therefor by Modgagor, execule a
icieine of satisluction of this mortgage, ana Mesgagor hereby
witives the beaehts of all statutes or laws which reauire the
citther exceution or delivery of sach release or sausaction by
Martpagee,

-
QO
97

")

Wiy Expressly Agreed that no extension of the time {or pay:
ment of the debt hereby secured given by the Mortgagee (o any
suceesser in interest of the Mortgagor shall operate (o release, in
amy manger, the original Lability of the Mortgagor.

The Covenants Hereln Contalned shitll bind, and the benefits
sid advantages shall inure, 1o the respective heirs, execions,
administratars, suceessors, and assigns of the parties hereto,
Wherever used, the singular number shall inglude the plural, the
pursl the singular, und the musculine gender shull include the
fentinine.

Page 3ol 4
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PIIA MORTGAGE RIDER

The Mortpagee shall, with the peior approval of the Federal Housing Commigsioner,
or his desipnec, declare all sums scecuved by this mortgage to be immediately due
and payable if all or a pact of the propevty is sold or atherwise travsferrved
(other than by devise, descent or operation of law) by the wmortgagor, pursuant

to a contract of sale executed not later than 26 menths after the date of execution
of this zmrigape or not later than 24 months after the date of a prior rransfer

of the prosdery subject tu this mortgage, to a purchaser whose credit has not

been approvid in accordance with the requirements of the Commissioner,

\ e or e

Barrower GAM M. YRE

. )M, ))(/,;u// Aol

wanesq Horrower ’R\FHY YER

\J/v/mﬁ)én 7

Notary Publig/

My Commission Expires: :7~ //;p - F //
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