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JUNTOR
IRUST DPEEDR

THIS INDENTURE, made this 11th day of JUNE, 1987, between CESAR CARRANZA
AND NORA CARRANZA, also known as Nora L. Carranza, his wife, hereinafter
referred to as "First Party", and USAMERIBANC/WOODFIELD, herainafter referred

to as "Trustee™,
WITNESSETH

THAT WHEREAS, First Party has executed a principal Installment Note dated
MARCH 9, 1984, in the total princlpal sum of THIRTY-THREE THOUSAND AND NO/1DC
($33,000.00) DOLLARS, ("Note") made payable to the order of¥*
USAMERIBANC/WOODFIELD, and delivered in and by whioh said Note the Firat Party
promises to pay the remalning principal sum, plus interest, as follows:
Commencing on the 18t day of JULY, 1987, and on the st day of each month
thereafter, equal monthly principal payments of TWO HUNDRED SEVENTY-FIVE AND
§0/71G0 ($-75,00) DOLLARS, plus interest on the balapce from time to time
outstanding fnaloulated at the rate of TWO (2%) percent over the anpounced
prime lendiug-vate of USAMERIBANC/WOODFIELD, changing day to day for each day
of the loan, urmputed on a 350-day basis for the aoctual number of dayas
elapsed, exceph th.at the FINAL PAYMENT of all outstanding principal and acorued
interest, if not gsucner pald, shall be due and payable on the ist day of APRIL,
1994, Yt is herety coknowledged that as of the date hereof, the remaining
principal balanoe @un under the Note dated MARCH O, 1984, is TWENTY~TWO

THOUSAND FIVE HUNDREL-@LFTY AND NO/100 DOLLARS ($22,550.00), ALl of the
remaining prinocipal apZ pcorued interest shall be payable at suoch banking
house or trust company in Subaumburg, Illinols, as the holder or holders of the
Note msy, from time to tiue, '‘n writing appoint, and in the absence of suah
appointment, then et the office ol the USAMERIBANC/WOODFIELD in said Village.

NOW, THEREFORE, First Party ho-secure the payment of sald prinocipal sum of
money end said interest in acholZdance with the terms, proviaions and
limitations of this Junior Trust Deea, and also in consideration of the aum of
ONE ($1,00) DOLLAR in hand paid, the reraipt of which is hereby acknowledged,
and other good and valuable consideratlon, Firat Party does by these presents
grant, remlse, release, alien and convey unto the Trustee, its suoccessors and
assigns, the following desoribed reel estate situate, lying and being in the
Village of Palatine, County of Cook, and Stale of Illinols, to wit:

Lot 4 in Blook "G" in Palatine Subdivision By Al :xander 3. Pratt being
a subdivision itn the North East 1/4 of Section 22, Zownship 42 North,
Range 10 Rast of the Third Prinocipal Meridian, dn Cook County,

Illinols,

permanent Tax 1D No.: 02-22-207-001 ﬂ AL 6‘9 iar

Addreas: Ud1 South Brookway Street
Palatine, JYllinois

whioh, with the property hereinafter described, is referred to herein as the
"Premises",

*Joodfield Bank, now known as

PREPARED BY AND MAIL TO: John A. Kierna, Vice fresident
Usameribanco/Woodfleld
Higgins & Meaonam Roadsa
Sochaumburg, IL 60196
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TOGETHER with all lmprovements, tenements, easements, fixtures and
appurtenances thereto belonging, and all rents, jasues and profits thereof for
sc long and during all such times msa Fiprst Party, ilts successors or assigns may
be entitled thereto (whioh are pledged primarily and on a parity with sald resl
estate and not secondarily), and all apparatus, equipment or articles now or
hereafter therein or thereon used to supply heat, gas, air conditioning, water,
light, power, refrigeration (whether single units or centrally controlled), and
ventilation, inoluding (without restricting the foregolng), window treatments,
floor coverings, stoves and water heaters, All of the foregoing are declared
to be a part of said real estate whether physicaelly attached theretoc or not,
and it is agreed that all similar apparatus, equipment or articles hereafter
placed in the Prewlses by Firat Party or its suoccessors or assigns shall be

considered as constituting part of the real eatate,

TO BAVE AND TO HOLD the Premises unto said Trustee, its succesaors and
aasigns, forever, for the purposes, and upon the uses and trust herein set

forth,
IT IS/ SURTHER UNDERSTOOD AND AGREED THAT:

t. Until the lndebtedness aforesaid shall be fully pald, and in ocase of
the failure/o" First Party, its sucvessors or assigns to: (1) promptly
repalr, restcie or rebuild any bulldings or lmprovements now or hereafter on
the Preminea \hich may become damaged or be destroyed; (2) keep sald Premises
in good conditior wrd repair, without waste, and free from mecltianico'e or other
liens or claims fcr ilen not expressly subordinated to the lien hereof; (3}
pay when due any incelskadness which may be seocured by @ 1ien or charge on the
Premises superjior tu the llien hereof, and upon request exhibit satisfactory
evidence of the discharge ~7 such prior lien to Trustee or te holders of the
Note; (4) complete withir a reascnable time any building or buildings now or
at any time in process of ereovion upon said Premises; (5) comply with all
requirements of law or municlpse) ordinances with respect to the Premlises und
the use thereof; (6) refrain fior making material alteraticns Lin sald Premises
except as required by law or munio.ral ordinance; (7) pay before any penalty
attaoches all general taxes, and pa/ special taxes, speclal assesaments, water
oharges, sewepr service charges, and ctaer charges against the Premisesa when
due, and upon written request, to furn.sh to Trustee or to holders of the Note
dupl iocate receipts therefor; (8) pay iv full under protest in the manner
provided by statute, any tax or assessuco. which First Party may desire to
ocontest; (9) submit annual personal financiZ). statements of First Party; (10)
keep all buildings and ilmprovements now’ ~r hereafter situated ocn said
Premises insured against loss or damage by fire, lightning or windstorm under
policies providing for payment by the insurance sompanies of moneys sufficlent
either to pay the coat of replacing or repalring thr stme or Lo pay in full the
indebtedneas secured hereby, all in companies satisafarcory tc the holders of
the Note, under insaurance policles payable, in caue ¢f loss or damage, to
Trustee for the benefit of the holders of the Note, suoh-pights to be evidenced
by the standard mortgage olause to be attached to each poliasy; and to deliver
alil policles, including additional and renewal policles, tc holders of the
Note, and in case of inaurance about to expire, to deliver renswal policles not
less than ten (10) days pricr to the respective dates of exriration; then
Trustee or the holders of the Note may, but need not, make wav rayment or
perform any act hereinbefore set forth in any form and manner deemed cxpedient,
and may, but need not, make full or partial paymenta of principal o interest
on prior encumbrances, if any, and purchase, discharge, compromise ¢r =2ttle
any tax lien or other prior lien or title or claim thereof, or redeem froa any
tax aale or forfeiture affecting said Premises or consent to any tax or
assessment, All moneys pald for any of the purposes herein authorized and all
expenses pald or incurred in connection therewith, including attorneys' fees,
and any other moneys advanced by Trustee or the holders of the Note to protect
the mortgaged Premises and the lien hereof, plus reasconable compensation to
Trustee for each matter concerning which action herein authorized may be taken,
shall be so much additional indebtedness secured hereby and shall become
lmmediately due and payable without notice and with interest thereon at the
Note rate per annum, Inaction of Truatee or holders of the Note shall never be
conslidered as a walver of any right aceruing to them on account of any of the
provisions of this paragraph. It is hereby agreed that upon foreclosure,
whether or not there is a deflcienocy upon the sale of the Premises, the holder
of the certificate of sale shall be entitled to any insurance proceeds

disbursed in connection with the Premises,
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2. The Trustee or the holders of the Note hereby seoured making any
payment hereby authorized relating to taxes or asseasments, may do so acoording
to any bill, statement or estimate procured from the appropriate public office
without inquiry intc the acouraoy of such blll, statement or estimate or into
the valldity of any tax, assessment, sale, forfeiture, tax liencor title or

claim thereof,

3. At the cption of the holders of the Note and without further notice te
First Party, its successors or assigns, all unpaid indebtedness secured by this
Junior Trust Deed shall, notwithstanding anything in the Note or in this
Junior Trust Deed to the contrary, become due and payable (a) ten (10) days
after involiocing in the case of default in making payment of any installment of
principal or interest on the Note, or (b) thirty (30) days after mailing of
notices in the event of the failure of First Party or ltas successors or assigna
to do any of the other things specifically set forth in Paragraph One hereof
and such default shall not have been oured within said thirty (30) days,
said option to be exercised at any time after the expiration of said thirty
(30) day period, (o) upon the sale, conveyance assignment further encumbrance

or other tronsfer of the Premises,

4, wWheiithe indebtedness hereby secured shall become due whether by
acceleration Op otherwise, holders of the Note or Trustee shall have the right
to foreclose ipn~ Lien hereof. In any sult to foreclose the lien hereof, there
shall be allowedrud included as additional indebtednesas in the deoree for sale
all expeadltures and expenses which may be paid or inourred by or on behalf of
Trustee or holders of the Note for reasonable attorneys' fees, Trustee's fees,
appralser's fees, outlsays for documentary and expert evidence, stenographeral
charges, publication costs and costs (which may be estimated as to items to be
expended after entry of ‘tha Jdeoree) of proouring all suoh abstracts of title,
title searches and examina’ionsa, guarantee policies, Torrens oertificates, and
aimilar data and assuwrances vwith respect to title as Trustee or holders of the
Note may deem Lo be reasonably racessary elther to prosecute such sult or to
evidence to bidders at any sale 4shioh may be had pursuant to suoh decree the
true condition of the title to or tha value of the Premises, All expenditures
and expenses of the nature in this oragraph mentioned shall become sc much
additional Llndebtedneas secured herepy z~ad immediately due and payable, with
interest thereon at the Note rate per nnnum, when pald or incurred by Trustee
or hclders of the Note in connection witii(a) any proceeding, inoluding probate
and bankruptoy proceedings, to whioh either cl them shall be & party, elther as
plaintiff, claimant or defendant, by reasor’of thia Junior Trust Deed or any
indebtedness hereby secured; or (b) preparaticas for the commencement of any
sult for the foreslosure hereof after accrusy of such right to foreclose
whether or pot actually commenced; or (o) preparaclons for the defense of any
threatened suit or proceeding whioh might affect th: tremises or the seocurity

hereof, whether or not actually commenced,

S, The proceeds of any foreclosure sale of vhe Premises shall be
distributed and applied in the following order of priority: —F{rat, on account
of all costs and expenses inclcdent Lo the foraclosure proweezlings, including
all such items as are mentioned in the preceding paragraph hertof; second, all
cther jitems which under the terms hereof constitute secured indebtedness
additional to that evidanced by the Note, with interest therso’s ~a herein
provided; third, all principal and interest remaining unpaid oi ‘ne Hote;
fourth, any overplus to #irat Party, its legal representatives or ussigns, as

thelr rights may appear,

6., Upon, or at any time afler the filing of a blll to foreclose this
Junior Trust Deed, the Court in which such bill is filed may appoint a receiver
of said Premises. Such appolintment may be made elther before or after sale,
without notlioe, without regard to the sclvency or insolvency at the time of
appliocation for such receiver, of the person or personas, if any, liable for the
payment of the indebtedness secured hereby, and without regard to the then
value of the Promises or whether the same phall be then cocupled as a homeatead
or not and the Trustee hereunder may be appolinted as such receiver, Such
receiver shall have power to collect the rents, issues and profits of said
Premises during the pendency of such foreclosure suit and, in case of a sale
and a deficlenoy, during the full atatutory period of redemption, whether there
be redemption or not, as well as during any further time when First Party,
its successors or asalgns, oxoept for the intervention of such recelver,
would be entitled to colleat suoh renta, issues and profits, and all other
powera which may be necessary or are usual in such cases for the protection,
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possession, control, management and operation of the Premises during the whole
of sald period. The Court from time to time may authorize the receiver to
apply the net income in his hands in payment in whole or in part of: (1) the
indebtednesas secured hereby, or by any decree for foreclosing this Junior
Trust Deed, or any tax, specoial assesament or other lien which may be or become
superior to the lien hereof or of such decree, provided such application ia
made prior to foreclosure sale; (2) the deficiency in ocase of a sale and

deficiency.

Te The Filirst Party further covenants and agrees to deposit with
USAMERIBANC/WOODFIELD, or such other depository as may be from time to time
designated in writing by the holder of said Note, on the respective dates when
the monthly installments are payable under said Note, an amount equal to one-
twel fth (1/12) of the annual real estate taxes levied against the Premises and
one~twelfth (1/12) of the annual premiums for fire, rental value, and other
hazard insurance required tn be carried hereunder, all as estimated by
USAMERIBANC/WOODFIELD, or the holder of the Note, and in the event suoh monies
are insufficient therefor, to pay the difference forthwith hereunder.
USAMERIBANZ/WOODFIELD and the holders of the Note, and sach of them, are
authorized to moply such monles in payment of such taxes and insurance premiums
as same beoome 7u9, 80 long as the First Party ls not in default under the Note
or any provisior l:ereof, otherwlse to apply same in payment of any obligation
of First Parctv under the Note or ¢this Junior Trust Deed,
USAMERIBANC/WOCDFIIL® shall not be required to inquire into the validity or
correctness of any ol daid items before making payment of same or to advanoce
monles therefor, nor sapi) they or either of them inour any personal liability
for anything done or ozitted to be done hereunder.

8. Trustee or the holuerrs of the Note shall have the right to inspect the
Premises at all reasonable times vnd access thereto shall be permitted for that

purpose,

9. Trustee has no duty to ervamine the title, locaticon, existence, or
condition of the Premises, nor shall-¢frustee be obligated to reoord this Junior
Trust Deed or to exerocise any power herein given unless exprassly obligated by
the terms hereof, nor be liable for any acts or cmissions hereunder, except in
case of 1ts own gross negligence or oisnconduct or that of the agents or
empl oyees of Trustee, and it may require 1indemnities satisfactory to it before

exercising any power herein given.

10. Trustee shall relesse this Junior Truzc Deed and the lien thereof by

propar instrument upon presentation of satisafestory evidenoe that all
indebtednesa secured by this Juniocr Trust Deed hro been fully palid; and
Trustee may exeocute and deliver a release hereof to and at the request of any

person who shall, either before or after maturity therers. produce and exhibit

to Trustee the Note represenling that all indebtedness horubv seoured has been

paid, whioh representation Trustee may acoept as true witaout inquiry. Where
a release 18 requested of a successor trustee, such Bsuoccessor trustee may

accept 8s the genuine note herein deaoribed any note whioh beers a certificate
of identification purporting to be exeauted by a prior trustee hzreunder or

which conforms in subatance with the descriptlion hereln containec of the note

and which purports to be executed on behalf of First Party; and w4bore the
release is requested of the original trustee and it has neaver erxevuted a
gcertificate on any lnstrument identifying same as the note descoribed henzin, it

may aoccept as the genuine note herein desoribed any note which may be prezonted
and whioh conforms in substance with the deacription herein vontained ol the
note and whioh purports to be execuled on behalfl of Firast Party,

11, Trustee may resign by inatrument in writing filed in the Office of the

Revorder or Registrar of Titles in which this instrument shall have been
recorded or filed. In case of the resignation, lnabillity or refusal to aot of

Trustee, the then Recorder of Deeds of the county in whioh the Premises are

situated shall be Successor in Trust, Any Successor in Trust hereunder shall
have the identical title, powers and authorlty as are hereln given Trustesa, and
any Trustee or succeasor shall be entitled to reasonable aompensation for all

acta performed hersundep,
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12. The Note secured hereby is not assumable and is immediately due and
payable in full upon transfer of title or any interest in the real estate given
as seocurity for the Note referenced above, In addition, if the subjeat
property 12 sold under Articles of Agreement for Deed by the present title
holder, all aums due and owing hereunder shall become immediately due and
payable.

13. Any provision of this Junlor Trust Deed which is unenforceable in the
atate in which this Junicr Truat Deed 1s recorded or registered or is invallid
or contrary to the law of such state or the inolusion of whioh would affect the
validity, legality or enforcement of this Junior Trust Deed, shall be of no
effect, and in such case all the remaining terms and provisions of this Junior
Trust Deed shall subsist and be fully effective aacording to the tenor of this
Junior Trust Deed, the same as though no such invalid portion had ever been

included herein.

IN WITNESS WHEREOF, the Firast Party, has caused these presents to be
signed the day and year first above written,

T
zé%é%f?igb#;"*1ha' oA
P i3 *,'/ e MM_
Nora L/ Carranz

Cesar Carranza

STATE OF “Q&m}
coonty of __ (oot

@ A
I, *v»c‘ Ra (::e\ ey ‘edeeew—yt a Notary Publio in and for
sald County #nd Shate DO HEREBY CERTIFL what _. Cehay  Ceveaniza .

“" eovy L. "Prtanaq . , persvpilly known to me to be the same

———

person(s) whose name(s) __{ ¢&.  subsoribed Lr the foregolng instrument,
appeared before me thisa day in perscn, and aokiov/ledged that _tle i aigned
and delivered the sald instrument as _Yheci v fres and-voluntary aot, for the

nges and purposes therein set forth, 7
o / L
GIVEN under my hend and offioial meal, this A dey of /‘N ,

———

1007 S

My Commission Expires: - /7 Yo Cf/’
( —/‘eét’rﬁ-(_(_f(&,/ / \’L‘—‘jff———

Notary Publ.to—. R —.

et Tl AV\WN-\-\M «5
COFEICIAL SEALY (
pPATINCA A GLITUR
Notery Pubiie, Stete of Dt
My Commissian Uxpites 10 1140

Gy — Y 620LYELE  6609h L8-G2-HF
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