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MORTGAGE
THIS MORTGAGE (“Sccurity Instrument™) is givenon ... May 15 .. P TSI PP TT PR B S R
1. .B7. The mortgagoris ... m..@.....m&...dw.qxr:.cad..a.nd..not...smce..ranax::iad.,c. .
apito

¢*Borrower™), This Security Instrument is given 1o .. 58
.............................................................................................. which is orgonized nnd existing,
under the laws of . othe United States of Amearlca, | ... ..., 3960 West BEth, Sirpet,

Evergroen Park (iloois BOBAZ | e e g s e (“Lender™)

Bourrower awes Lendedthe principal sum of PII‘I'IIENTHQUSI\NDANDNO/NO‘S
................................................................ Dollurs (U.S. $..15,.000..00..........0. This debt is evidenced by Borrower's note
dated the same dote astvisSecurity Instrument (YNote®™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payzoleon ... MAay . L3 000 s This Security Instrument
secures 10 Lender: {a) the rdparment of the debt evidenced by the Note, with interest, and ol renewals, estensions and
madifications; (b) the paymeist oo @l other sums, with interest, advanced under puragraph 7 10 protect the sceurity of this
Securily lostniunent; aind (¢) the pécformance of Borrower's covenunts und agreements under this Security tnstrament and

the Note. For this purpose, Barrowesdoes hereby mortgage, grant and couvey to Lender the following described properly
3,3 County, inois:

located in

PARCEL 1: :
UNIT NUMBER 132%2-2~B IN DAk HILLS8 CONDOMINIUM I, AS DELINEATED ON

BURVEY OF CERTAIN LOTS OR PARTB THEREOF IN BURNSIDE'B OAK HILLS
COUNTRY CLUB VILLAGE SUBDIVIZLON IN THE BOUTHWEST 1/4 OF SECTION 136, -
TOWNEBHIP 37 NGRTH., RANGE 12) TeA4ET OF THE THIRD PRINCIPAL MERIDJIAN,
WHICH SURVEY 1B ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM
OWNERBHIP MADE BY BURNSIDE CONBTRUJCYION COMPANY: AN ILLINOIS8 CORPORA<
TION, RECORDED IN THE OFFIGE OF TS NECORDER OF DEEDS, COOW COUNTY.
ILLINDIS: AS DOCUMENT NUMBER 23 &84 6379 TOGETHER WITH A PERCENTACE
OF THE COMMON ELEMENTS APFPURTENANT TC FAID UNIT A8 BET FDRTH IN BAID
DECLARATION: AB AMENDED FROM TIME TO T7ME, WHICH PERCENTAGE SHALL :
AUTOMATICALLY CHANGE IN ACCORDANCE WITH @MZNDED DECLARATIONS, AS
SAME ARE FILED OF RECORD PURSUANT TO SAIL CECLARATION, AND TOGETHER
WITH ADDITIONAL COMMON ELEMENTS AB SUCH AMENFNeD DECLARATIDNS ARE :
FILED OF RECORD: IN THE PERCENTAQE BET FORTH IN. BUCH AMENDED DECLA- s
 ARATIONS, WHICH PERCENTAQES BHALL AUTOMATICALLY XS DEEMED TO BE CON-~ .
VEYED EFFECTIVE OM THE RECORDING OF EACH SUCH AMLMODEL DECLARATIONS

A8 THOUGH CUNVEYED HEREBY. ;
AL SO

PARCEL I1I:
EABEMENTS APPURTENANT TO AND FOR THE BENEF1T OF PARCEL 1, #2 BET FORTH

IN THE DECLARATIDN OF EASEMENTS MADE BY BURNSIDE CONSBTRUCTIAN COMPANY. D
CORPORATION OF ILLINGCIB, DATED OCTOBER 1. 1976 AND RECORDED OTTOBER -}
2%, 1976 DOCUMENT NUMBER 203 684 478 AND CREATED BY MDRTQAGE «i:UM
WILL GIERACH AND DOROTHY A. QIERACH:, HI8 WIFE, TO UAK LAWN TRUST AND 3
BSAVINGS BANK, CORPDORATION OF ILLINOIS. DATED OCTOBER 21, %977 AND RE- pd
CORDED OCTOBER 24, 1977 AS DOCUMENT NUMBER 24 161 107 AND CREATED BY 2
DEED FROM BURNSIDE CONSTRUCTION COMPANY:, CORPORATION OF ILLINOIS, TO s
WILL OIERACH AND DOROTHY A. GIERACH. HIS WIFE, DATED OCTOBER 21, 1977
AND RECORDED NOVEMBER 1, 1977 AS DOCUMENT 24 $174 0835 FOR INGRESS AND

EORESS, ALL IN COOK COUNTY, ILLINOIS.
MORTGAGOR (8) ALSO HEREBY GRANTS TO MORIGAGEE, 1TS SUCCESSORS AND I\ESIFNS,V‘ AS RICHIS -

AND FASEMENTS APPURIENAND 1O THE ABOVE-DESCRIBED REAL ESTARUE, THE RIGHTS AND
FASEMENTS FOR THE BENEFIT OF SAID PROPERDY SET' FORIH TN THE AFORFMENTITONED DECLARMIION,

THIS MORICAGE IS SUBJECT 10 ALL RIGITS, EASEMENTS, RESTRICTIONS, CONNI'TIONS, COVENANTS
AND RESERVATIONS OONIALNED IN SAID DECLARKTION THE SAME AS THOUCH THE PROVISIONS OF
SAID DECLARATION WERE RECTTIED AND STIPULATED AT LENGTH HEREIN,

THE RIDER ATTACHED IS HEREBY MADE A PART OF 'THIS DOCUMENT

PERMANENT TNDEX NUMBER: 23-36-~303-110-1208 ﬁ@\./ y
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable taw or to a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds’") equal to
one-twelfth of: () yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurgnce premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required fo pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instroment,

If the aricunt of the Funds heid by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the ¢zcrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option; either promptly repaid to Borrower or credited to Borrawer en monthly payments of Funds. If the
amount of the Funds k&2 by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 10 mike an the deficiency in one or more payments as required by Lender.

Upen payment in £4i0f all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. il indzr paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sile of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the/suins secured by this Security Instrument.

3, Application of Payments, ~iinless applicable law provides otherwise, all paymenis received by Lender under
paragraphs | and 2 shall be applied: frst, 17 ]ate charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payable under piragranh 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. Borrower shal. pav all taxes, assessments, charges, fines and impositions attributable to the
Properly which may atlain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the matine - provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payriient. Barrower shall promptly furnish to Lender all natices of amounts
to be paid under this paragraph. If Borrower makca thiese payments directly, Borrower shall promptly fureish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge any lien which nas priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender; (b) conts<ts in good
fuith the lien by, or defends against enforcement of the lien 1, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part Gfike Property; or (¢) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over 1lis Security Instrument, Lender may give Borrower a
nolice identifying the lien. Borrower shall satisfy the lien or tuke one’o: wore of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now saicting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage'” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts anaio’ the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject (o J.ender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall i+ilud2 a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrcwer chall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give 1 rompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Bosrower olherwise agree in writing, insurance proceeds shall be applied (o.ccstoration or repair
of the Property damaged, if the restoration or repair i5 economically feasible and Lender’s secunty ot fessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurrine: proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess’pad to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insuringe carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds ta repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will bagin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shajl pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior ta the acquisition.

6. Preservation and Maintenance of Property; Leasehelds. Borrower shall not destroy, damage ar substantially
change the Praperty, allow the Property to deteriorzte or commit wasle. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall nol merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thal may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Insirument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this.

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from
the date of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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CONDOMINIUM

THIS CONDOMINIUM IRIDER is tade this ' e .
and is incorpormed into and shall be deemed 10 amend .md supplement lhc Morlguy' lJL‘cd of1 rlm or ‘nuimy Peed (1he

“Security Instrument’) of the siome date bwcn by the undersigned (the *Borrower™) to secure Borrower's Noteto
Capitol Fedarai Savings ot Amoricy (ihe " Lender™)

of the mmc dite and covening thie Praperty dese rjhu.l in the Security Instrument and located al:

............ 13252 .8, Gountry. Cluh Courk, Palos . hts'ln 60463

ry Address

The Property inchades i unit in, together with an undivided interest b the common elements of, a condominiam prroject

Known as:
QAK HILLS CONDOMINIUM I

(he Condominium Projeet™. 11 the owners association or other entity which peis for te Condominium Project (the
cOwners Associion™) holds title to property tor the benefit or use of its members or sharcholders, the Property also
includes Horrower's interest in the Owiiers Association and the uses, procecds and benefits of Horrower's ineresy.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender Turther covenitt airl agree as Jollows:

A, Condomimem Obligations. Hoccower shall perform all of Borrower's obligations ander the Condominium
Project’s Constituent Desuments. The “Constituesit Docwmenls’™ are the: (1) Declaration or any other document which
creates the Condominiam “’ujccl; (i1) by -huws; (i) code of regaladions: and (v other eguivilent documents. Borrower shall
promptly puy, when due, (0 does and pasessients imposed pursuint to the Constituent Documents,

1. Haunn[ Ensurnnecs 8 feng as the Owners Assoviation maintains, with o gener cally accepled insurinee carrier, o
“master’ or “hlanket” policy oAl Comddominium Project which is sutisfictory to Tender and which provides insurance
COVEQEe In !hv ammotnts, for the geiods, and against the hazards Lender reguires, inchuding fire and hazards included
within the torm Veatended coverape. Snen:

(o ender waives the provision in Uniform Covenant 2 for the momthly payment 1o Lender of one-twellth of
the yearly prenunuinstalliments for hazied paranve on the Property; and

(1) Borrower's obligation arder Pasifonm Covenunt 5 to maintain hazari imsurance coverage on the Property
iv deemed salished to the eatent that the requurdd colerge iy provided by the Owners Association policy.

Horrower shall give Lender prompt noticeoTany fupse it required hazard insarance coverage,

fu the event of a distrthotion of hazard inso e proceeds in liea of restoration or repair following a Toss o the
Property, whether to the wnit or to conmon elementy, sy proceeds puyable to Buorrower are hereby assigned and shall be
paid to Lewder Tor application to the s secured by the'security Fostrument, with any excess paid to Borrower,

€. Public Linhility Insursuee. Burrower shall fike 2GCH setiuns as inay be reasonable to insure that the Owaers
Assochttion maintais o public lubility insuranee policy aceep table in fornn amount, and extent of coverage to Lenduer,

1. Condemmation, The procecis of uny wwand or cliim (00 conages, direct or consequential, payable to Borrower in
cornection with any condenmatiog or other taking of all or any parolthe Property, whether of the unit or of the common
clements, or for ahy conveynnce in licu of condemuation, are herebyiwiinned and shali be puid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Instrumenpasorovided in Uniferm Covenang 4.

2. Lender's Prior Cansent, Borrower shalf not, except after nddide 10 Lender and with Lender’s prior written
consent, erther purtition or subdivide the Property or consent to:

() e abandonmest or ermination of the Condominium Projedd, except for abandopment or termination
requited by lnw in the case of substantiid destruction by fire or other casualty orin 1he cane ol a tiking by condemnation or

crtinent donunin;
iy any amendment to any provision of the Constittient Docaments i thie provision is for the express benefit of

Lender,
Ny termination of professional management and assuinplion of selCminngenen: of 1he Owners Associstion;

Or

Gv) any action which would have the effect of remdering the public liability insurancZecovernge maintained by

the Owners Association uttaveeptable 1o Lender.
¥. Remedies. I Horrower does not pay condominium dues and assessiments when due, then Eaviaomay pay them.

Any nmounts disbursed by Lender under this paragiaph F shall become additionad debt of Borrower secuzed -y the Securily
tastrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the duwe of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requeitiog payment,

HY SIGNING BELOW. Borrowes accepts and agrees 10 the terms and provisions contnined in this Condominium Rider.

t3eal)

Barroaer

................... (‘:La!)

Barcower

MULTISTATE CONDOMINIUM RIDER—Sirgle Family-—-FNMA/FHLMC UNIFORM INSTRUMENT Farm 3140 12/83
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If Lender required mortgage insurtnee as o condition of muking the loun secured by this Securily Instrument,
Borrower shull pay the premiuss cequired to maintain the insurance in effect untl such time as the requirement for the
insuranee lerminates in accordance with Barrower's andd Lender’s written agreement or applicable bew.

8. Inspection.  Hender or its agent may ke reasonsble entries upon and inspections of the Property, Lemnder
shadl give Borrower natice at the time of or prior to an inspection specifying ressonable cause for the inspection.

9. Condemuation.  The proceeds of any nward or claim for damages, direct or conseguentind, in connection with
any condemnution or other taking of any part of the Property, or for conveyance in licw of condemnation, ure hereby
assigned and shall be paid to Lender.

Iy the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with oy excess paid 10 Borrower. In the event of o partind tuking of the Properiy,
wtiless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shali be reduced by
the amonnt of the proveeds multiplied by the following fraction: (a) the 1ot} smount of the sums secured inumediatety
before thie taking, divided by (h) the fuir market value of the Property immediately before the inking, Any bulunce shall be
puid 10 Borrower.

10 the Propercty is abundoned by Borrower, or if, after notice by Lender 1o Rorrower that the condemnor offers to
ke nn award o7 settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the duie the notice is
given, Lender isnutnersized to cotlect and upply the proceeds, o1 its aption, either 1o restorntion or repais of the Property or
to the sums secnred by this Security Instrument, whether or not then due,

Unless Lenderiuans Borrower otherwise ngree in writing, any application of proceeds 1o principul shall not exiend or
postpone the die dute of Znemonthly puyments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Yoi Feivased; Forbenrance By Lender Not o Walver,  Extension of the time for paymem or
modification of amortizatiow Fehe san secured by this Security Instruinent granted by Lender 10 any suceessor in
interest of Boreower shall not 6pesite (o redease the lability of the original Borrower or Horrower's successars i inlerest,
Lender shutl not be reguired o edpmence proceedings against any successor in interest ar refuse (o extend time for
paynient or otherwise modify v lzation of the sums secured by this Security Instrument by reason of any demnnd made
by the origial Borrower or Borrower'ssudewssors in interest. Any {orbearance by Lender in exercising any right or remedy
shadl not be o watver of or precinde the eaeriise of any right or remedy.

1L, Successors and Assigns Bound; Joint und Severs! Linbility; Co-signers,  The covenants and agreements of
this Security Tnstriument shadt bind and benefi the suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covemnts and ageeeacnts shidl be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) is woigaing this Security Instrament only to mortgage, grant and convey
thut Barrower's interes) i the Property under the 1eepss of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securily Instrument; und (cYagrees that Lender and any other Borrower may agree lo extend,
modily, forbear ar fake any sccommodations with regard rarihe terms of this Security Instrument or the Note withowt
that Horrower's consent.

12. Loan Charges. I che foga secured by this Sccurilyinstrument is subject to o law which sets maximuom loan
charges, wnd that law is Hnally interpreted so that the iterest/or other loan charges cotlected or to be collected in
connection with the loun exceed the permitted Hmits, then: (@) any/such loan churge shall be reduced by the amaunt
fiecessary 1o reduce the charge to the permitted fimit; and () gny saris 2 lready collected from Borrower which exceeded
permitted timits will be refunded to Borrower. Lender muy choose tedare this refund by reducing the principal owed
under the Note or by making a direel payment o Borrower. [Fa refund redices principal, the reduction will be treated s o
pactinl prepayment wichaut any prepaymens charge under the Note

13. Legisiation Affecting Lender’s Rights, I enactment or expirntion of applicable laws has the effect of
rendering any provision of the Note or this Security lostrument unenforceable aceosding 1o its terms, Lender, at s ophion,
miay require bnmediate paynent in full of afl sums secured by this Security Indipaaient and may invoke any remedies
permitted by parageaph 19, I Lender exereises this option, Lender shalt take the sieps sicaificd in the second paragraph of
parapraph 7.

14, Notices. Auny notice to Borrower provided for in this Security Instrument shial be given by dehivenag it or by
muiling it by first chss mail unless applicable Jaw reguires use ol another method. The naice shalk be dirccted to the
Property Address or any other addreess Basrower designales by notice to Lender. Any notice to beeder shall be given by
firs! cliss maid to Lender's address stated herein or any other address Lender designates by notice to Bhorrower. Any notice
provided for in this Security Instrument shalt be deemed to have been given to Barrower or Lendersvaes piven as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law sinz-the law of the
Jurisdiction in which the Property is locsted. In the event that any provisiun or clause of this Security Tastounent or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumetar the Note
which cun be given efiect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a flencficial Interest in Borrower, 16 all or any part of the Property or any
interest in it is sold or transferred (or iT s bencficial interest in Boreower is sold or transferred and Borrower is not @ natural
persund without Lender™s prior written consent, Lender may, at its option, require immedinte payment in full of alf sums
secured by this Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by
federal lnw oy of the date of this Scetrity Instrument,

It S.ender exercises this option, Lender shudl give Borrower notice of aeceleration. The natice shall provide a period
of not dess 1han 30 days from the date the notice is delivered or mailed within which Borrower must pay all surs secured by
(his Secarity Instrument. I Borrower Tuils to pay these swins prior Lo the expiration of this period, Lender may invoke uny
remedics permitted by this Security Instrument without further nutice or demand on Borrower.

18. Borrower's Right te Relastote, 1 Borrower mcets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discominued ot any time prior 1o the eartier of: (1} 5 days {or such other period as
applicable law muy specify for reinstatenient} before sale of the Property pursuant (0 any power of sale contmned in 1his
Sccurity Instrument; or (b) entry of n judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no wcceteration
acctirred: (bi cures any default of nny other covenants or agreements; (¢} pays all expenses incureed in enforcing this
Security (nstrument, including, but not Hmited to, reasonable wttorneys’ fees; and () takes such action as Lender miay
ressonubly require 10 assture thi the lien of this Security Instrument, Lender's eighits in the Property and Borrower’s
obligation 1o puy the swins secured by this Security lustrument shall continue unchuenged. Upon reinsiatenment by
Borrower, this Security Instrument and the abligations secured hereby shall remain fully effective as if o scceleration had
occurred. However, this right 1o reinstate shall not apply in the cuse of neceleration under paragraphs 13or 17.

iR
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NO,N-UN:!E R:‘WC'OVENA NTS. Barrower and Lender further covenant and agree as follows:

19. Acceleration? Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any cavenant ariy'gteemenl in: this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defaunlt; (c) a date, not less than 30 days from the date the notice is given to Burrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
exisience of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasopahle attarneys® fees and costs of title evidence.

20. Lender in Possessien. Upon acceleration under paragraph 19 or abandonment of the Property and at any lime
prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by Judicially
appointed receiver) shall be entitled (o enter upon, take possession of and manage the Praperty and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of manage nent of the Property and collection of rents, including, but not limiied 1o, receiver's fees, premiums on
receiver's bonas and reasonabie attorneys' fees, and then to the sums secured by this Security Instrument.

21, Releass. Linon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without £hp ge to Borrower. Borrower shall pay any recordation costs.

22, Walver of H mestead. Borrower waives all right of homestead exemption in the Property.

23, Riders to this SZcurlty Instrument. 1f one or more riders are executed by Borrower and recorded together with
this Security Instrument, thc c4vanants and agreemenis of each such rider shall be incorporated inta and shall amend and
supplement the covenants and apreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable ba:.(z3)]}

(] Adjustable Rate Rider [J Condominium Rider {C] 24 Family Rider

[(] Graduated Payment Rider [} Planned Unit Development Rider
[ Other(s) {specify]

By SiGNING BiLOW, Borrower accepis'zad agrees to the terms andg-cc nants contained in this Security
Instrument and in any rider(s) executed by Borrower nns rcgg:ﬂ it.

:.{Seal)

—Borrower

87347183
ceemnnemnna(Seal)

—ABorrowar

[Space Below This Line For Ack:roviedgment]

County s¢:
, & Notary Publiein and for said county and siate,

do hereby certify that. . COLLEEN. €, NOVAKX, divorced and not since semacried Ll

subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedgud that. .s.he. . ..
signed and delivered the said instrumentas. . & ., ... ... free and voluntary act, for the uses and purposes therein

set forth.

Given under my hand and official scal, this. . . 15th
My Commission expires: 3/19/87

Hotary Public
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