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Individual Form

KNOW ALL MEN BY THESE PRESENTS. that  Myung Ae Kim and Byung David Kim

ofthe iy of Chicago . County of Cook , and State of Lllinois

Thirty Eight Thousand Five Hundred and 00/100

in order to secure an indebtedness of

pollars {(§ 38,500.00), executed a mortgage of even date herewith, mortgaging to
CAPITO1T Ban K XXXHHEX®H AND TRUST

of Chicapra, (Himans, berematter eeletred o as the Storteasee, the bellowang seal eslate.

Lot 23 in Block 6 in Ullmann's Subdivision of the Southeast X
of the Southwest % and the West 1/3 of the South 20 acres

of the West 26.6 Chains of cthe Southeast % of Section

33, Townshir %0 North, Range 13 East of the Third Principal
Meridian, in“Zgok County, ILllinoils.
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and, whereas, saaid Mortgages iache colder of said mortgage and the note secitred therehy: 5

NOW, THEREFORE, in orler 1o Lusiher secures said indeltedness, and as o part of the consideration of said trafisnction. the un-
dersigned horehy assign . teansiod and set over umde saih Mortgagee, and - or its suceessors nod assigns, all thejrents now due
or which may hereaftee become dur und r or by virtue of any Jease, cither ornl or written, ar any letting of, or any agréement for the
use or oceupancy of any part of the preasis<s Sairein deseribed, which moy have been heretofore or may be herealter made or agreed
ta. or which may be made or agreed to by the Morteages under the power herein granted, it being the intention heroby to establish
an ahsolute transfer and assignment of afl such 2anes nnd nereements aned oll the nvails herrunder unto the Mortzagee and especiaily
thase certain leases and agreements now existiop upon the property heeeinabove deseribed.

hereby irrevoeniiy appoint the Martgagies the ngent of the undersigned for the management of
siiel praperty, and do heeelty autharize the Morttogee to ot and redet said prremices o any part thereof, according to its own
chiwcention, nngl to bring or defendd nny suits in conneg e with snid premises inils ows nome or in the name{a) of the undersigned,
ny it may consider expedient, and o make such repaice’ 20 the premises as it may deem proper or advisnble, and to de anything
in nnd about snid_;,pl‘,(-nliun m\_‘llw_-,anlt-rzi;:m-ri might o hereby rtifyving and confirming anything and everything that the
' Mortgagee may dal - ’J'f o
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Tt is'underato and ngr”},‘:{ftllftl{tl the Mortgages shall Lave "he power to use and apply said avails, issues and profita toward
the pavment of any preacht or fatuesiindebledness or linbitvof 1he undersinnd 1o the a\{m’tpzlﬂ(‘h. due or to become duc, or that
may hereaiten be contragtedaandalso townrd the paveent of pfl Sxpenses for the eare and management of spid premises, including
taxes, insurance, asscasments, vsual and custemnry pommissions B nl estate broker for leasing anid premiaes and collecting renta
and the expense for such attornevs, apgents and servants as may reasupsbly be necessary.

It is futrther uncderstond nnd ageeed, thine in the sveat of (e ererdice of this assignmoenl, the underaigned will pny rent for
the peemises occupicd by the undarsigned at the prevailinge rate per awall for eoch reom. and a lailure on the part of the under-
aigned to promptly pay said rent an the first day of each and every monih shall, in and of itself constitute a forcible entry and
detainer and the Morfgagee may in ils own name and without any notice »¢ demand, maintain an_action of {orcible entry and
delainer and obtain possession of said premises, This nssignment aml power ofattorney shall be hinding upen and inure to the
henefit of the heirs, executars, administeators, ‘suceessars aindissivns of the prriics hereta and shall be eonstrued as'a Couvensnt
running with the land, and shalt eantintue in full ferre and- wfper il nl) of the indebiedness or linbility of the undersigned to the
naid Mortgagee shall have been fully poid, at which time thia dssignment and powse/ofattorney shall terminate.

The undersigned, do

It ia undarstond and agres] that the Mortgagee will not exercise its richts unider this Assignmeani untii after defauit
any payment secured by the mortgage or alter a breach of any of 18 covenants.

The failure of the Mortgages o exercise nny right which it might exercise hereuicer shall not be deemed n waiver by the
Muortgagee of its righl of exercise Therenfter.

IN WITNESS WHEREOT, this nssignment nf rents i oxecuted, realed nnd delivered this 17th /} e
3
A

day of February A. D, 1987 7y era
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Myung’ Ae Kim
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STATE OF Illinois l
[ Cook ;o . s
COUNTY OF ! I. the undersigned, a Notary Public in

‘! Pavid Kim
and for said County. in (he State aforespid, 0O HERERY CERTIFY ‘THAT Myung Ae Kim and Byung Davi

uuhscribed to the foregeing instrument,
they signedd. sealed and delivered the said inatrument

poses thorein-setl forth.
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GIVEN under my hand and Notarinl Senl, this * 4 dny of

Form g
’
’

i




UNOFFICIAL COPY

LEPT-01 RECORDING $17 25

THIGAG  TRAN G574 GEIREET 19:34:06

#0125 # D MW—g iz F 3L L7
COOK COUNTY REGORDER

~87-348657

dAUUA piLY
GICELI 90 STATE HIBUY yaaT T3 tg

5 00 MAIL R o
$12.00 MAIL DTG

SEWOVEQ 'nnnvj naiasimmoed il

S P et
——_n

Eaer s e s R -




