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This instrument was prepared by:
Barbara Wallace - .~ .~
NORWOOD FEDERAL SAVINGS BANK

5813 NORTH MILWAUKEE AVENUE
CHICAGO, ILLINOIS 69646 “

[Space Abave This Line For Recording Data}

'MORTGAGE

THIS{OXTGAGE (“Securily lnstrument“) isgivenon

15...87... The mortsagor is ...... Rob.e.r.t R...Rice,..Divarced. and..nat. . sknce.. remarried,

e errize et st ety deee dgad e respeet i h st arauate 1 1 ue (“Borrower") This Security Instrument is given to

.NORWOOD FED iRGL SA . whichis urg.mm. and existing
'und%r the laws of A ' .andwhose addrcss 1s

SHEY North-Milwaukeo b CoRo s 6 : ("Lender")
Borrower owes Lender the pric npal sum of . ONE. "HUNDRED...SEVENTY.. “THOUSAND.. and nofl OQI""‘ kol
Snin koo et sk et Doltars (U.S. $.170.0040. QOFEETY. This debl is evidenced by Borrower's note
dau.d the same dmc as th:s Sc»u ity lnstrumcnl ("Note'), whlch provides for monthly pnymn.ms. with the full debt, if not
paid earlier, due and payable Gii v enieninsion ATR G AN 7. . This Security Instrumem
secures to Lender: (a) the repayment ,,r 'he debt evadenced by thc Note. wuh :ntcrest. and all renewals, extensions and
modifications; (b) the payment of ali ot’ier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforrnar < of Borrower's covenants and agreements under this Security Instrument'and
the Note. For this purpose, Borrower doe: hen.by morlgagc, granl and convey 1o Lender the fo!lowmg described’ prope:m
TOCALEA IM cevrrermeeernereresirsiseessnsbaiissesssrssernssensenn e t0K ... County, Iinow}

SIYR7 5i140967 vie

Lot 2 in Klink's Resubri wision, being a Subdivision of Lot

58 and that part of the North 33.00 Feet of Clarendon Street
lying West of thée West Lille ¢f Prospect Manor Avenue and

lying East of the East of >clioznback Road, all in Smith and
Dawson Country Club Acres, boiryg an Owner's Division in the .
Southwest -1/h of Section 22, Tawnzhip 42 North, Range 11, .
East of the Third Principa!'Meridldr; in Cook County, lilinols.

PTN: 03—‘22-302;—022 E{—{O Ud‘h

DOD T e SIN .Y

[ -

e i 't:':a:,.,l:c" T A S g L TR )
%0 3 ::nmfn-v Mr.ulc:vn

g s ‘ .

which has lﬁe address of vvovemvenmneen o d 00, Prospect Court P"°5F’e°t”e‘.9ht5,
. [Street) [City} -

Niinois ...........00070.... cvrmmsrneenenenn (UProperty Address™);
inois e ( perty )

TOGETHER WITH all. lhe improvemenis now or_hereafter erected on the property, and all easemcnls. rlghls.
appurtenances, rents, royalties, mineral, cil and gas rights and .profits, water rights and stock and all fixtures now or
hercafter a part of the property.. All replucements and additions shall aiao be covered by Lhis Security Instrument. Al of the

foregoing is referred toin this Su.unly lnatrumcnl as the "Property."”
BORROWER COVENANTS that Borrower is. lawfully seised of the estate hereby conveyed and hus the right to

mortgage. graiit and convey the:Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and’ wnll del‘end generally the title to ‘the Property against all clalms and dcmands, subJect to any

encumbrances of record.

THIS SECURITY INSTRUMLNT combmes uniform covenants for national use, and non- uml‘orm covenanls with
limited variations byjunsdlcuon 10 ;.onsmulc a uml‘orm sccunly instrument covanng rcal propcrty .

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT =~ Form 3014 12/83
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If Lender required morigage insurance as a condilion of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mainiain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Jieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums-secured immediately
before the tuking, divided by (b) the fair market value of the Property immediately before thetaking: Any balance shall be
paid to Borrower. .o » . .

If the Property is abandoned by Borrower, or if, after notice by Lender te Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i<’authorized to collect and apply the proceeds, at its option, eilher to restoration or repair of the Property or
1o the sums sccur=d by this Security Instrument, whether or not then due.

Unless Lerider and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred ta in paragraphs | and 2 or change the amount of such payments.

10. Borrowz: <ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amciiizalian of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali 17,1 operate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be requirsd 1 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily @ ortization of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or BarGwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude Uie vxercise of any right or remedy.

11. Successors and Assigns Poriad; Joint and Several Liability; Co-signers. The covenanits and agreements of
this Security Instrument shall bind anc benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants an( agrzements shall be joint and several, Any Borrewer who co-signs this Securily
Instrument but does not execute the Note.{n) i< co-signing Lhis Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property unde” thz terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; a/id {c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommeodations witacegard 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be callected in
connection with the loan exceed the permitted limits, ther: (1) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b auy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borraower. Lender may cugdsc to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. IT a refur.d reduces principal, the reduction will be treated asa
partinl prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, If enuctment or-expiration of applicable laws has the effect of
rendering nny provision of the Nole or this Security Instrument unenforcesbic wzcording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secuiity [astrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this aption, Lender shall take vh< steps specified in the second paragraph of
paragraph 17. ]

14. Notices. Any notice to Borrower provided for in this Security Instrumenyshall be given by delivering it or by
meiling it by first class mail unless applicable law requires use ol another method: Thie notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noiice to Lender shall be given by
first ctass mail to Lender's address stated herein or any other address Lender designates Ly notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Leracs when given as provided
in this paragraph. . ‘

15. Governing Law; Severability. This Security Instrument shali be governed by feacrs’ 12 and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Secy:(i*y Instrument or the
Note conflicts wilh applicuble law, such conflict shall not affect other provisions of this Security Iiis'rument or. the Note
which can be given effect without the conficling provision. To 1his end the provisions of this Security Insiument and the
Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower Tails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to'Reinstate. If Borrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinied at any time prior to the éarlier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained-in this
Sccurity Instrument; or {b) entry of n judgment enforcing this Security Instrument. Those conditions are thal Borrower:
(a) pays Lender all sums which then would be due under this Security Insirumeént and the Note had no-acceleration
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including; but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure thal the lien of this Security Instrument, -Lender's rights in the Froperty and Borrower’s
obligation to puy the sims secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as ifno acceleration hac
occurred. However, this right to reinstate shall pot apply in the case of acceleration under paragraphs 13 or 17.
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(Cost of Funds Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .LLED. day of ..coreneee 08 .19 .87..,and is
incorporaled into and shall be deemed to amend and supplement the Mongagc. Decd of Trusl or Sccumy Deed (the

“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable

Rate Note (the “Note")} to.........NORWOOD FEOERAL SAVINGS AND LOAN ASSQCIATION et
{the “Lender™) of the same date and covering thc property described in

..............................................................................

the Security Instrument and located at:

100 Prospest.Courk.. Prospect. Helahts,. LlLingis. 60070 . ....vcrernn
[ Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender furthor covenant and agree as follows:

A. INTERESY ®R.TE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ..8..0........%. The Note provides for changes in the mtcrcs! rateand the
monthly payments, s Iollows: ‘

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A ) Change Dates

The interest rate 1 wili'pdy may change on the first day of e Y i, 19.88...,-and on that day
every 12th month thereafter. Zoch date on which my interest rate could change is called a “Change-Date.”

(B) The Index

Beginning with the first Change Drite, my interest rate will be based on an Index. The “Index’’ is the one month
average cost of funds to FSLIC insured Savings & Loans in the Federal Home Loan Bank Board 7th District, as
made available by the Federal Home Loan/Baik of Chicago. The most recent Index figure available as of the date 45
days before each Change Date is called the **Current Index."’

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information, The Note Holder will give me not'ce of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calzuicle my new interest rale by adding ... IWQ...

. percentage points (.....2.0....%} to the Current Index. The Note Holdcr WI” then round lhc
rcsuh ol‘lhls addmon to the nearest one- ughlh of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest raie/until the next Change Date.

The Note Holder will then determine the amount of the rmoriily payment that would be sufficient to repay the
unpaid principal that I am expected 10 owe at the Change Date in F5)Pon the maturity dale al my new interest rale in
substantially equal payments. The result of this calculation will be'the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required 1o pay at the first Change Date will not b: grearzr than .........10..Q0......% or less than
reerrerrenn3.0.30...%. Thereafter, my interest rate wilt never be increased or decreus=d on any smgle Change Date by more
than two percentage points {2.0%) from the rate of interest | have been paying fo. the preceding Lwelve months. My
interest rate will never be greater than ....... 12..75.%.

(E) Effective Date of Changes

My new interest rate will become eflective on each Change Date. 1 will pay the amoun) of my new monthly payment
beginning on the first monthly payment date after the Change Datc until the amount of my sionthly payment changes
again.

(F) Notice of Changes

The Note Holder witl deliver ar mail to mie o notice of any changes in my inlerest rate and the ama2:at of my monthly
payment before the effective date of any change.  The notice will include information required by law i bo given me and
also the title and telephone number of a person who will answer any question I may have regarding the/notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant ! 7 of the Security Instrument is amended (o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, [fallor any part of the Propcrty orany mtercst initis

sold or transferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural person)

without Lender's prior writien consent, Lender may, at its option; requirc immediate payment in full of all sums secured.

by this Security Instrument. However, this option shall not bé éxercised by Lender il cxercise is prohibited by federai law
as of the date of this Sccurity Instrument. Lender aiso shall nat éxercise this option if: {a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the ioan

assumption and that the risk of a breiich of any cavenant of agreement in this Security Instrument is acceptable to:

Jender.
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