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This Indenture, made this - 19TH  day of JUNE .19 87 | between
ETHEL MITCHELL , A WIDOW

, Mortgagor, and
WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION Mortgagor, an

a corporalion organized and existing under the laws al THE STATE OF COLORADO . ' '

Mortgages.
Witnesseth; Thu: wiereas the Mongagor is ;uslly indebted to the Mortgagee as is evidenced by a certain promissory note bearing

even date herewith, in th principal sum of
FIFTY TWO THOUSAND 4iTGHT HUNDRED THIRTY FQUR AND 00/100
Dottars ($ %% ,834.50 payable with interest al the rate of TEN
per centum { ~ ggipei-annum on the unpaid balance until paid, and made payable Io the order of the Mortgagee at its
office in 7900 EAST UNION A'/ENUE, SUITE 500 : ‘
DENVER, CO 80237,
, or at such

other place as lhe holder may desngnale In writing, and delivered; the said principal and inleres! being payable in monthly installments of

FOUR HUNDRED SIXTY THREE'A.ND '66/170

oG Dollars (§ .~ 463,66 = )
of AUGUST 1 , 19 87 , and a like-ulun on the first day of each and every. monlh therealter unl:l the nole is
fulty paid, excepl that the finaf payment ol prmcrpal and irterast, if not sooner pald, shall be due and payable on lha f|rst day of

JULY 2017

Now, Therefore, the said Mortgagor, for the belter securing of the pz yent of said principal sum of money and interes! and the
performance of the covenants and agreements herein contained, does by t iese presents Mortgage and Warrant unto the Morigagee,
eSessors or assigns, the followrng described Real Estate situate, lying, ar’ oemn in the county of

and the Slate of lllinois, to/wit:
9 IN BLOCK 5 IN GOLDEN GATE SUBDIVISION B%]ING A SUBLIVIGION OF PART OF THE
EAST~ 1/2 OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 37 NOI:i", RANGE 14, EAST
DE‘ ’THB THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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ALSO KNOWN AS:
13140 SOUTH RHODES
CHICAGD , ILLINOIS 60627

Together with all and singular the. tenements, heredilaments and appurianances thereunto belonging, and the renls Issues, and
profits thareof; and all apparatus and fixtures of avery kind for the purpose of supplying or distributing heat; light, water, or power, and
all plumbing and other fixiures in, or-that. may-be piaced in, any building now or herealter standing on said land, and also all lhe estate,
right, title, and inlerest of the sald. Mortgagor in and lo sald premlsas

This form is used in connaction with morlgages insured inder the one- 1o four-lamily programs-of the National Housing Act which require a One Ttme
Morigage Insurance Premium payment {including sections 203(b) and {i}} in accordance with the regulations for those programs.
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who may make proof of loss if not made promptly by Mortgagor,
and each insurance company concerned is hereby autharized
and directed to make payment for such loss directly lo the
Morigagee instead of to the Mortgagor and the Marigagea jointly,
andt the insurance proceeds, or any part thereol, may be applied
by the Mortgagee at its option either o the reduction of the
indebledness hereby secured or lo the restoration or repair ol tha
peoperty damaged. in event ofiforeclosure of this morigage or
othertranster of title to the mortgaged prdperty in extinguishment
of the indebledniess sacured hareby, allright, titla-and intarest of
the Mortgagor in and to any insurance policies then in force shall
pass to the purchaser or graniea,

Thatil the promises, or any part thorool, be condemned under
iy power of aripont tlomain, or aequired for n public use, the
damages, proceeds: and the consideration lor such ecquisition,
to the extent of ﬂhe fiill:amount of indebtedness upan this
Maorigage, and tha,Nr 5 sauured hergby remaining unpaid, are
hereby aSSLgned bg = Mlortgagor to the Mortgagee and shall be
" paid lorthwith m:EhaMOf‘gaaee to be applied by it on aceount of
. the mdebledne“-s sapurtu hrreby, whether due or not.,

The Mortgagor Funher,;\ﬂr :p= lhat should this morlgage and
.!" the nole secureihe@by Qot be eighle for insurance under the

*Natonal Housing Act within 't STATY days

" from the date hereof (written statemaiit of any officer of the
- Department of Housing and Urban Develeomunt-or autherized
“agent of the Secrelary of Housing and Urban Dzveloomeni dated

subsequenl to the SIXTY . days’

time trom the dato ol this morlgage, doclining to insure said noto
and this morlgage being deemed conclusive prool af such
ineligibility), the: Mongagee or;the. holder, of the note may, 2115
oplion, declare all sumg. sacured heraby.lmmedrately dua and

payable. Notwithstanding iha;fof aing, this aplion may not be
exercised by the Mongqgea,whan [he ineligibility for insurance
uncler the Nationa! Housing Aci is dué lo the Morlgagee’s failure
to remit the mortgage insurance premiuni (o the Department o
Housing and Urban Development.

in The Event of default in making any monthly payment
provided for herein and In the nate secured hereby far a period
of thirty (30) days afler the due date thereof, or In ¢ase of a braagh
of any other covenant-or agreemenl herein stipulated, then the
whoie of said principal sim remaining unpaid together with
accruod interest thereon, shatl, al he election of the Morlgagee,
without notice, become immedialely due and payable.

And In The Event thal the whole or said debt is declared lo
be due, the Morlgagee shall have the right immediately lo
foreclose this mortgage, and upon the filing of any bill for that
purpese, the court in which such bill is flled may at any lime
thereafter, either before or afler sale, and wilkioul notice to the
said Mortgagor, or any party claiming under said Morlgagor, and
without regard to tha solvency or insolvency of the parson or
persans liable for the payment of the indebtedness secured
hereby, at the time of such applications far appoiniment of a
receiver, or for an order lo place Mortgagee in possession of the
premises and without regard to the value of said premises or
whether the same shall then be occupied by the owner of the
equity of redemplion, as a homestead, enter an order placing the
Mortgagee in passession of the premisas, ar appoini a raceivar
for the banaelit of the Morigagee with power to collact the rents,
tssues, and protils ol the said premises during the pendency of

such foreclosura suil and, in case of sale and a deficiency, during

the {ull statutory: period of redemplion, and such rents, issues,

and profils when coilecled may be appiled toward the payment of..-

A A R 95 ﬂ .
the indebteghessicosts, taxbs, infsurarice, and other items
necessary for the protection and preservation of the property.

Whanever the said Morlgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, tha said Mortgagee, in ils discretion, may: keep the
said premises in good repair; pay such currenl or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been
required by the Mortgagee; lease the said premisas to the
Morlgagor or others upon such terms and conditions, sither within
or beyond any period of redemption, as are approved by the courl;
colloct and reccive the rents, issues, and prolits {or the use of the
promisas hereinabove degcribed; and omploy othor persons and
expend itself such amounts as ara reasonably necessary 10 carry
oul the provisions ol this paragraph.

And in Case of Foreclosure of this morigage by said
Mortgages in any court of law or equity, a reasonable sum shall
be allowed lor the solicilor's fees, and stencgraphers’ fees of the
cormplalnanl in such proceeding, and alsa for all outlays for
documentary evidence and the cost of a complete abslract of tille
for the purpose of such foreclogure; and in casea ol any other suit,
or legal procesding, wherein the Morlgagee shall be made a parly
therela by reascn of this morlgage, its costs and expenses, and
the reasonable fees and charges of the attorneys or schicitors of
the Martgagee, so made parties, for services in such suit or
proceadings, shall ba a further lien and charge upon the said
pramises under this mortgage, and all such expenses shall
bacome so much addlfional indebledness secured hereby and bo
allowed in any decree loreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
norigage and be pald out of the proceeds of any sale made in
plirsuance of any such decree: (1) All the costs of such suil or
suits, advertising, sale, and conveyance, including altorneys’,
soisners’, and stenographers” lges, outtays for documentary
evidencs #:d cost of said abstract and examination of title; (2) all
the monays arvanced by the Mortgagee, il any, for the purpose
authorized in themarlgage with inlerest on such advances al the
rate sel forth ir. ke nele secured heraby, from the tme such
advances are made; 12) all the accrued inierast remaining unpaid
on the indebladness herahy secured; and (4) all the said principal
money remaining unpaid, Tne overplus of the proceeds of the
sale, if any, shall then be paid to the Morigagor.

It Mortgagor shall pay said nce attha lime and in the manner
aloresaid and shall abide by, comply with, and duly perform all
the covenants and agreements hereiii, then-this conveyance shall
be null and void and Morlgagee wlill, withir thirty (30) days after
written demand therefor by Morigagar, execut a release or
satistaction of this morigage, and Mertgagor 'wamby waives the
benelits of all stalules or laws which require the sarlier execution
or defivery ol such release or satislaction by Mortgages.

It is Expressly Agreed thal no extension of the time for
payment of the debt hereby secured given by the Mortgagee 10
any successor in interest ot the Morlgagor shall operate 1o
release, in any mannar, the original lability of the Morigagor.

‘The Covenants Herein Contained shali bind, and the benelits
and advantages shall inure, lo the respective heirs, execulors, -
administralors, successors, and assigns of he parlies hereto.
Whorever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine,

SEE ATTACHED ASSUMPTION RIDER

&
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FHA ASSUMPTION RIDER
TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this19TH day of JUNE 19 g7 , amends the
Morlgage/Deed of Trust of even date by and between

ETHEL MITCHELL , A WIDOW

, herairaker referred to as Mortgagor, and
WESTAMERICA MORIGAGE COMPANY , A COLORADO CORPORATION

, hereinafter refzrrad lo as Mortgagee, as follows:

The morigagee shall, with the prior approval of the Federal Heusing Commissicner, or his designee,
declare all sums secured by this mortgane to be immediately due and payable if all or a part ol the property
is sold or otherwise transferred (other ‘nan by devise, descent or operation of law) by the mortgagor, pursuant
lo a contract of sale executed not later ikar 24 months after the date of execution of lhis mortgage or not
later than 24 monlhs after the date of prior anster of the proparty subject {o this morigage’ to a purchaser
whose credit has not been approved in accorasi-ce with the requirements ol the Commissioner.

IN WITNESS WHEREOQF,
ETHEL MITCHELL , A WIDOW

hand(s) and s szaits) the day and year first aforesaid.

/Lﬁ/ 771/025—/ 43// iSea\]

ETHEL MITCHELL

*OFFICIAL SEAL”
Joanns Raff :
Notary Public, State of iftinels (Seal]
5 My Cummmmn Expires 8/22/90 a

1 A e e e S

' [Seal]

Signed, sealed and delivered
in the presence of

Q‘F@M\J\N\ \Q—culé&

111‘5_6 South Rhodes
Chicago, Illinoils 60627
{#25=34-108-009

_ {Seal]
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