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Q WHEREAS, Carl G. Heisey ang Althea C. Heisey, his wife

{"Mortgagor"), by means of o dated May 15 .19 79 and

recorded in the Office of the Recorder of Deeds of Coak County, lllinois as Document

Number 24970089 , (“Prior Mortgage") did convey unto Alliance Savings & Loan
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Asspciation n/k/a Talman Home {"Pricr Mortgagee'") cerfain premises in

Cook County, lllinois, described os follows;

Lot 9 in Seymour Heights, a Subdivision in the South % of Section 6, Township 40 North,
ange 13, East of the Third Prmc;pai .Mer:dran, in Cook County, lllincis.
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Tax ID#13-06~-416-027, ), Vol., 323
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(ond commonly known os 5628 'orth Natoma, Chicage. Lllingis 60631

to secure a note .. for SEVENTY THOUSAND AND NO/100

($ 70,000.00 )} Doliars w/ith interest poyable as therein provided, and further,

to secure future advonces with interest thereon u> tc and including the amount of SEVENTY THOUSAND

AND NO/100 — ($ 70,000.00 )} Dollars, and;

WHEREAS, the amount presently outstanding under soid note and Prier Mortgage is SIXTY THREE

THOUSAND SIX HUNDRED TWO AND NO/100 == ($63,602.00 ) Dollars, and;

WHEREAS, the note ond the right to make future advances securad! by the Prior Mortgage first

described cbove are held by Talman Home Mortgaga -

{("Prior Mortgagee") os sole owner and not os agent for collection, pledgee, or in trust for any person,
firm or corporation; and

WHEREAS, on condition thot said Mortgagor agrees to refrain from obtaining any fu’ure advances
pursuant to said Prior Mortgage, the Bank of Ravenswood, an lllinois Bonking Corperation, (*Junior
Mortgagee”) is about to extend and make credit available to Mortgogor in the amount of THIRTY

THOUSAND AND NO/100 : {$:30,000.00 ) Dollars and os

security therefore, to receive and accept from Mortgagor o mortgage ("Junior Mortgage") encumbering

said premises hereinobove described, bearing date the 164jq day of June , 17 Bi

made by Carl G. Heisey and Althea C. Heisey, his_wife to the Bank of

Ravenswood to secure the payment of THIRTY THOQUSAND_AND NO/100

($ 30,000.00 ) Dollars plus interest nmcmounts described in the Jynior Mortgoge, ond;
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WHIEREAS, Mortgagor expressly acknowledges that Junior Mortgagee would not extend the credit
evidenced ond secured the Junior Mortgoge if it had not received this writing.,

NOW THEREFORE, in consideration of the premises and to induce the Bank of Ravenswaod to
extend ond make credit avoilable as oforesaid to Mortgagor and also in consideration of ane doller in
hand paid, the receipt and sufficiency of which is hereby acknowledged, Mortgagor hereby agrees
as follows:

(0) That Mortgagor will refrain from obtaining any future advances from Prior. Mortgogee or

other extensions of credit or into any other [oan agreements or execufe ony other notes with

Prior Mortgagre, directly or indirectly, which might directly or indirectly be entitled to

priority over Junior Mortgagee pursuant to and in accordance with the terms, conditions and

provisians of Prior fioitgage.,

(b} That Junior Mortgcgee moy notify Prior Mortgagee of this agreement and the recordation

hereof.

(c) That in the event that Mortgigor breaches the terms, conditions and provisions herein set
forth, Junior Mortgagee shall have tiieright to accelerate and immediately declare due and
payable any and all credit extended to Mortgepor evidenced ond secured by, inter alia, the
Junior Mortgage, and to take such steps as it deers proper and appropriate and as may be
granted to it under the Junicr Mortgage and ony lodn/dscumentation executed in connection
therewith as if an event of default thereunder had occurrad except that further advances of
funds made by Prior Mortgagee in order to protect ifs security interest in the obove-described
premises pursuant to and as authorized by the terms of the Prior Meitoage shall not constitute
a breach hereof,

(d) Wherever the singulor appears herein, it shall also include the plural,’ the masculine,

the feminine and neuter and vice versa,
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(e) This agreement shall be binding upon and inure to the benefit of the respective heirs,
legal representative, successors and ossigns of the parties hereto.

(f) This agreement shall be governed and canstrued by and in occordance with the law of

the State of illinois'and may be modified, omended, altered, or rescinded, in whole or in
part, only by a writing signed by Mortgagor and Chief Lending Officer of the Bank of
Rovenswood, which writing bears a date contemporaneous with or subsequent to this agreement
and specifically states that it does so modify, amend, alter or rescind, in whole or in port,

this writing.
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WITNESS the hond and seal of said Carl G. Heisey and Althea C. Heisey, his wife

this 11y day of June , 19 87 .

Q&%&b @ 3/ . ﬁ-l G. Heisey

fAEthea C. Heisey

Attest: /%ﬂ é WM

STATE OF ILchii OIS
) SS

COUNTY OF COOK )

| DO HEREBY CERTIfY that Carl G. Heisey and Althea C. Heisey, his wife _
who are personally knowii to'me to be the same persons whose name s are sub-
scribed to the foregoing, appeored before me this day in person and acknowledged thor _they

sealed and delivered the'szad instrument as their free and veluntary act,

signed,
Given under my hand end Notarial Seal this \&&‘! day of J%g__ , 19 37 .

Notary Public
Y COMMISSION E‘(PJnLS APEIL 2 4990

This document prepared by

Nancy L. Mendes'
3=t L ﬁfl"“ﬁf}
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1825 West Lawrence Avenue
Chicago, lllineis 60640
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