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State of Nlinois FHA Case No.
Mortgage 131:5061032-703~

1 This Indenture, made this 18TH  qyoi JUNE 1987 botween
FRANCIS A. ANDERSEN, BACHELOR AND DENISE M. CHRISTENSEN,
SPINSTER _ . Morigagor, and
CENTRUST MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
a corporation organized and existing under the laws of . . THE STATE OF CALIFORNIA . Mortgagee.
Witnesseth: That whereas the Mortgagor i justly indebied to the Morigagee, as is evidenced by a certain promissary note bearing even
date herewith, in the principat sum of ~ SEVENTY THOUSAND TWO HUNDRED FIFTY
AND NO/109 Dollars 18 70,250.00
payable wilh intcrest whe rate of  TEN AND ONE. HALF
per cenfunt 10500 % per annum on the unpnid balance until paid..and made payable 10 ihe order of the Mortgagee at its of fice in

350 SW 12Td AVENUE, DEERFIELD BEACH, FLORIDA 33442 .or
at such other place as the ho'derinay designate i in writing, and delivered: the said principal and interest bemg payable in monthly ansmllmcms of

SIX HUNDRED.‘ FORTY TWO AND 60/100 Dollars {3 542.6Q )
onthe firstdayof . AUGUST L 1987 ..andatike sum on the first day of each and every month thereafter until the note
is Tully paid, excepl that the fina) payment of prmcnpal and interest, if not sooner paid, shall be due and ‘payable on lhe first d&

of = JULY L2017 .

Now, Thercfore, the said Mortgagor, for the better zecuring of the paymeni of the said principal sum of money and interest and the performan
of 1he covenants and agreements herein contained, does by i< presents Murlgage and Warrant unio the Morigagee, its successors or assu,ns@
the following described Real Estate suuuu,. lying. and beingix tie county of COOK
and the State of 1llinois, to wit: Je]
LOT 134 OF PARKWOOD, UNIT 2, A SUBLIV.ISION OF PART OF THE NORTHEAST N
1/4 SECTION 18, TOWNSEIP 41 NORTH, RAWCE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN THE CITY OF ELGIN, COOK CCu¥TY, ILLINOIS ACCORDING TO
THE PLAT OF SURVEY RECORDED FEBRUARY 24,71972 AS DOCUMENT NUMBER
21816595, IN COOK COUNTY, ILLINOIS.
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COMMONLY KNOWN AS: 1044 SHADY OAKS DRIVE -
ELGIN, ILLINQIS 60120
Together with all and singular the wenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind.for. the purpase of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or herealer standing on said land. and also all the estate. right, title..and imerest
of the said Mortgagor in.and to.said prentises,

This form is used in connectian with-martgages insured under the one- to four-family programs of the Natlonal Houslng Act which require
a One-Time Mortgage Insurance Premlum paymanl (lncludlng secllons 203{b} and (1)) in accordance with the regulatlons for thnse programs

Frevious edition may be used I o o ' o " HUD-92118-M.1 {9-86 Edltion).
until supplies are exhausted Page 101 4 24 CFR 203-17(a}
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of [oss if not made promptly by Mortgagor, and each insurance
company concerned is hereby autharized and directed to make pay-
ment for such loss directly to the Mortgagee mswad of 1o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
either to the reduction of the indebtedness hereby secured or 1o the
restoration or repair of the property damaged. In event of fore-
closure of this mortgnge or other transfer of titke 1o the mortgaged
property in extinguishment of the indebledness secured hereby, all
eight, title and interest of the Moertgagor in and o any insurance
palicies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisivion, 1o
the extent of the full azwount of indebtedness upon this Mortgage,
and the Note secured ‘fercoy remaining unpaid, are hereby assigned
by the Morigagor to the Mor:zagee and shall be paid lorthwith to
the Mortgagee (o be applicd by it on account of the indebtedness
secured hereby, whether due o/ ne..

The Mortgagor Further Agrees thae skould this mortgage and
the note secured hereby not be eligible tor ipsurance under the
Nutional Housing Act, within 90 days
from the date hersof (written statement of any oificsr of the
Department of Housing and Urban Development-or authorized
agent of the Secretary of Housing and Urban Development dated
subsequent to the 90 ‘ days’
time from the date of this mortgage, declining to insure sajr. note
and this morgage being deemed conclusive proof of such irelisibdi-
(v, the Mortgagee or the holder of the note may, at its option;
duclare all sums secured hereby immediately due and payable, Not-
withstanding the foregoing. this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure 1o remit the Na-
tional Housing Act is due to the Mortgagee's failure 1o-remit the
morigage insurance premium (o the Department of Housing and
Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30 days after the due date thereof, or in case of a breach of
any other covenant or ngreement herein stipulated, then the whole
of said principal sum remaining unpaid together with acerued in-
terest thereon, shall, at the election of the, Mortgagee, without
notice, become immediately dug and payable.

And tn The Event that the whole of said debt is declared 1o be
due, the Mortgagee shall have the right immediately 1o foreclose
(his mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at arly time thereafter, either
before or after sale, and wilhout notice to the said Mortgagor, or
any party clairing under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebledness secured hereby, at the time of such
applications for appoinument of a receiver, or for an osder to place
Mortgagee in possession of the premises and without regard 1o the

value of said premises or whether the-same shal] be then oceupied
by the owner of the equity of n,dt.mpuon. us a. homestead, enler
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with. power 10
collect the rents, issues, and prof‘ ts of the:said premises during the
pendency of such foreclosure suit and, in case of sale.and.& defi--
ciency, during the full statutory period-of redemption, and such
rents, issites, and profits when collected may be applied toward the
paymeni of the indebiedness, -costs, laxes,; msurance, and other
items necessary for the protccnon and preservanon of the propcrly

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessmenls as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Morigagee; lease the said premises to the Mort:
gagor or others upon such terms and conditions, either within
or beyond uny period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persens and expend itsell such amounts as are reasonably
necessary 1o carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of faw or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers' fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party therelo by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or procgedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid aut of the proceeds of any sale made in
pursuance of any such decree: (1) All the cosis of such suit or
suity, advertising, sale, and conveyance, including aitorneys’,
sunciiors', and stenographers’ fees, outlays for documentary
evigeneeand cost of said abstract and examination of title; (2)
ail the mupeys advanced by the Morigagee, if any, for the pur-
pose authcrized.in the morigage with interest on such advances
at the rateset forrk-in the note secured hereby, from the time
such advances ar: made; (3) all the accrued interest remaining
unpaid on the indeutsdress hereby secured; and (4) all the said
principal money rema.ning unpaid. The averplus of the proceeds
ol the sale, if any, shall t:ien‘oe paid 10 the Mortgagor,

[f the Mortgagor shall pay sait note at the time and in the
manner aforesaid and shall abide by, zomply with, and duly per-
form all the covenants and agreeme s he.rein, then this con-
veyance shall be null and void and Mortgagse will, within thirty
1300 days after written dernand therefor by Mortgagor, execute a
release or satisfaction of this mortgage, ano !Aorigagor hereby
waives the benefits of all statutes or Jaws which ver,uire the
earlier execution or delivery of such release or sauisfaction by
Morigagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
suceessor in interest of the Morigagor shall operate to release, in
any manner, the original liability of the Mortgagor,

The Covenants Herein Contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parlies hereta,
Wherever used, the singular number shsll inciude the plural, the
plural the singular, and the masculine gender shall include the
feminine,
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FHA Case No.:_ 131:5061032-703

D DU ON SALE/ASSMMPTION RIDER

THIS RIDER is made this 1BTH . day of __ JUNE , 19 87 and
{s fncorporatad into and shall be desned o amead and supplement the Moregags,
Daed of Trust or Securicy Dead (the "Securicty Iastrument™) of the ssae date
given by the wmdarsigned (the ™Mortgagor™) to secure Mortgager's ¥ots to:

CENTRUST MORTGAGE CORPORATION,

A_CAJ(FORNIA CORPORATION

(che ™fartgagee™} of the same date and covering the property described in the
Security Instrument :m¢d located at:

1044 SHADY OXRS DRIVE

20120
(Propzcny Addrass)

In addicion to the .covenmants and agreemants made in the Security Iastruent,
Mortgagor and Mortgagee furcher covenans and agree 2s follows:

The wmortgagee shall, with the prior zyproval of che Fedaral Housing
Commissioner, or his designse, declare a’l sums secured by this
mortgage to be immediately due and payable 1€ all or a part of the
property is sold or otherwise transferrved yolher than by devise,
descent or operation of law) by the mortgagoy. rursuant to a contract
of sale exzcuted not later than 24 months after <he date of execution
of this mortgage or not later than 24 months aftar tue dats of a prior
transfer of the proparty subjact to this mortgags, to a jurchaser

whosa credit has mot been approved in accordance with the requirements
of the Comnissioner.

BY SIGNING BELOW, Mortgagor accepts and agrees to tha terms and pravizions
contained in this Ridsr, the day and year f)ﬂ's: written.

<

LEISTELS”

s /

KELBANCIS A. ANDERSEN _
D P

L il 4
. -DENISE M. CHRISTE

12/1/86
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