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MORTGAGE

THIS MORTGAGE is made thls

19 87 between the Mortgagor )
* . {herein “Borrowar ), and the Mortgagee,

LAKE.VIEW TRUST AND SAV’NGS BANK . . a corporallon ;

existing under the laws of : Illinois . ... ...... e , whosc address is
.3201 North Ashland — Chicago, |1linois 6065.7 ............................. (herem “Lender").

WHEREAS Torrower is indebled to Lender in the pnnc:pal sum of Paeaen
ceen K * (330 * * DoMlars, which indebtedness is evidenced by Borrower’s

notc dated (herein *Mote™), providing for -monthly. mstallmcnts -of . principal and
mtcrest w:th the ba‘an scof the indebtedness, if not sooner paid, due and payable on il 1939

To SECURE to Lendur, (72 the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of atl other sums, ‘witn)interest thereon, advanced in accordance herewith to ‘protect. the sccurity of -this
Mortgage, and the performance oFthe covenants and agrecments of Borrower herein contained, and {b) the repayment
of any future advances, with interest “werccm, made to Borrower ‘by Lender pursuant to paragmph ‘21 hereal (hercm
“Future Advances’), Borrower does h-.» ‘ﬂﬁ mortgage grant. and convey to Lender the. followmg descnbcd property

located in the County of. . , State of Illmoxs

Iot 56 in Parmly's Subdivision of that part of 1ot 3 in Court
Partition of the East 30 Alres of the West 40 Acres of the
South Weést Quarter of Section 21, Township 39 North, Range i3,
East of the Third Principal Maridian, in Cook County, Illinois.
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[State and Zip Code]}

ToOGETHER with all the improvements now or hereafter erccted on the properly, and all easements, rights,
appurtenances, rents, royalues mineral, oil and gas rights and profits, water, water rights, and water stock, and, all
fixtures now or hereafter attached to the property, all of which, including replacements and addmons thercto, shall be
deemed to be and remain.a part of the property. covered’ by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a lcaschold) are herein referred to 'as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property, that thc Property is unencumbered, and_that Borrower will warrant and defend
gcnerally the title to the Property against all claims and demands, sub}ect to any declarations, easements or restrictions
listed in a schcdule of cxccptnons to coverage in any title insurance policy msunng Lender's interest in the Property
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Lender’s written agreemenl or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additionat
indebtedness of Borrower secured by this Mortgoge. Unless Borrower and Lender agree 1o other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on ouistanding principal under the Note unless payment of
interest at such rate would be contrary to applicable lnw, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propenty, provided
that Lender shall give Berrawer notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. :

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. ‘

In the event of a totat taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower, In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in wriling. there shatl be applied to the sums secured by this Mortgage such proportion of the proceeds
as is cquul to that propartion which the amount of the sums. secured by this Mortgage Immediately prior to- the date of
taking bears to the fair market value of the Properly immediately prior to the dnte of nking, with the balance of the proceeds
paid to Borrowr.. .

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle.s cl=im for damages, Borrower fails to respond to Lender within 30 days after_the date such notice is
mailed, Lender is authe ized to collect and apply the proceeds, nt Lender’s option. cither to restoration or repair of the
Property or to the sums secured by this Martgage. '

Untless Lender and Rarrower otherwise agree in writing, any such applieation of proceeds to principal shall not extend
or postpone the due date ¢ f Vic. monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments, - - - - -

10. Borrower Nol Released.  Exiension of the time for payment or modification of amortization of the sums secured
by this Martgnge granted by Lend= lo any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower =nd Borrower’s successors in interest. Lender shall not be Tequired to commence
proceedings against such successor ol _reiuic fo extend time for -payment or otherwise modify- amorlization of the sums
secured hy this Martgnge by reason of way demand made by the original Borrower and’ Borrower's successors in interesi.

11, Forbearnnee by Lender Not n Waiyer, (Any forbearaonce hy Lender in exercising uny right or remedy hereunder, or
otherwise afforded by upplicnble law, shall not ‘be n waiver of or preclude the exercise of any such. right or remedy.
The precurement of insurance or the paymentofiayes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness/securted by this Mortgage.

12. Remedies Cumulative. -All remedies provide} in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or eyuise_and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and S:veral Liubility: Captions, The covenants and agreements herein
cantuined shall bind, and the rights hereunder shall inure t¢! thy respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and’ several.
The captions and headings of the paragraphs of this Moripige are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicakie Jaw to be given in ancther manner, (a) any notice to
Borrower provided for in this Morigage shall be. given hy mailing such)notice by certified mail addressed. to Borrower at
the Property Address or at such other address ns Borrower may desigrais by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified mail, return receipy regessted. to Lender's address staled herein or to
such ather address as Lender may designate by notice to Borrower assprovided hercin, Any natice provided for in this
Mortgage shill be deemed to huve been given to Borrower or Lender when giten in the manner designated herein,

15, Uniform Mortgape: Governing Low: Severability. This form of mortguee combines vniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitutz «~uniform security instrument covering
real property. This Morlgage shall be governed by the law of the jurisdiclion in wlich the Property is located. In the
cvent that any provision or clause of this Mostgage or the Note conflicts with applicalile Jaw, such conflict shall not affect
other provisions of this Mortgage or the Notc which can be given effect. without ths” sanfiicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable, o

16, Borrower's Copy, Borrower shall be furnished a conformed copy of the Note ard of this Mortgage at the time
of execution or after recordation hercof. .

17. Transfer of the Property; Assumplion. If all or any part of the Property or an interest thereir is sold or transferred
by Borrower without Lender's prior wrilten consent, excluding {a} the creation of a lien. or encuitb.arce subordinate to
this Mortgage, (b) the creation of a purchase money sccurity interest for houschold appliances, (¢; 7 transfer by devise,
descent or by operation of law upon the death of o joint tenant or (d) the grant of any feasehold interest £y *liree years or less
not containing an option to purchase, Lender may, at Lender’s option, dectare all the sums secured. by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior 10 the sale or trunsfer, Lender
and the person to whom the Property is to be sald or transferred reach agreement in wriling that the credit uf such person
is satisfactory to Lender and that the inferest payable ‘on the sums secured by this Morigage shall be at such rate as Lender
shall request, 1f Lender hos waived the option to accelerate provided in this paragraph 17, and if Borrower’s' successor in
interest hus execuled a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is maited within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hercof.

»

Non-UNIForRM CoveENANTS. Borrower and Lendef further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrawer as provided in paragraph 14 hereof specifying: (1) the breach; {2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or before the date specified In the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicia)l proceeding and sale of the Properfy. The notice
shall further inform Borrower of the right to relnstute after accelerntion and the right to assert In the foreclosure proceeding
the non-existence of u default or any other defense of Borrower to ncceleration and foreclosure, If the breach is not cured on
ar before the date specified in the notice, Lender nt Lender's option may declare all of the sums secured by this Mortgage to be
immedlately due and paysble without further demand and may forcclose this Mortgage by judicial proceeding. Lender shall
be entitied to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports. : :

19. Borrowers Right to Reinstate. Notwithstanding. Lender’s acceleration of the sums sccured by this Mortgage.
Borrower shall have the right to have nny proceedings begun by Lender to enforce this Morigage discontinued at any time
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