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This snstmment was prepared. by

87348828 LK, NTEW. TROST 3

(Name)

3201 N, .ASH
{Atd

MORTGAGE

HIS WIFE ;

(herein ‘Borrowu"). .md lhc Mortgagcn., Cen .
‘LAKENIEW TRUST AND SAVING\S BANK e wa corporauon

existing under the laws of SR et , whose address is.
3201 North Ashland = Chlcwo. illinois. 6055. A S v tove s (herein “L

WHEREAS PBorrower is mdebtcd 1o Lender in the principal sum of

(518, ‘”00 00) .. Dollars, which indebtedness is cvidenced by Borrawer’s
note dated , 16,1987, (herein’ “Note”), providing for monthly instaliments- of ‘principal “and
interest, with the bal anve of the:indebtedness, if not sooner paid, due and payable on ABRIL, 18, 1992,

.

To SECURE to Lender {a} the.repayment of the indebtedness cvidenced by the Note, with intercst thereon,. the
payment of all other sums, 2¥it interest thereon, advanced in accordance herewith to proteet the security of this
Mortgage, and the pcr!‘ormunc i the covenants and agreements of Borrower herein conlained, and (b) the repayment
of any future advances, with intlrest thercon, made 10 Borrower by Lender pursiiant ta paragraph 21 hereof (herein

“Future Advanccs") Borrower doe' herehy mortgage, grant ﬂnd convey to Lender the following déscribed” property
located in the Coumy of oK v <+ .., State of Illinois:

LOT 390 IN DICEG'ZY THIRD ADDITION TC I ICAGO IN THE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN’I‘Y . ILLINOIS |

Gro . 7f

PERMANENT REAL ESTATE INDEX NUMBER: 16-02-814-n}"' 5 u,_,S

i PEFT-91. ‘RECORDING $51 .00
LT TINRA9 TRAN OUN2 6/253/067 15:89:09
Se - W0285 HX>  We—g r—_-.e;:-;att::&rl
CNOK* COINTY RECORDER

THIS IS A JUNIGR MORTGAGE =

§288VEL8

which has the address of. .. .... N. TR . .., GHICAGO

B N
[street] 1Cityl
TLLINOIS . ., 60651 .. (hercin “Property Address™);

[State and ZIp Code)

ToGeTHER with alf the lmprDVLant\ now or hercafter erected on the properly, rnd all easements, rights,
appurienances, reats, royallies, mineral, oil and gas rights snd profits, water, water rights, and water stock, and afl
fixtures now or herealter attached 1o the property, all of which, including replacements and additions thereto, shall be.
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing; together with said
property (or the leasehold estate if this Mortgagc is on'a leaseheld) are herein referred to as the “Property”.

Borrower covenants that Bprrowar is lnwfully belSLd of the estate hereby convcycd and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencrally the title to the Property against ali claims and ‘demands, sub;cct to any declarations, casements or restrictions
listed in a-schedule of except:ons to coverage in any title insurance policy insuring Lcndcrs mteresl in the Property.
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Lender’s written agreement or applicable Jaw, Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amotnts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applieable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, pravided
that Lender shall give Borrower nolice prior lo any such inspection specifying reasonable cause therefor related ta Lender's
interest in the Property,

9. Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condémnation, are hereby assigned
and shall be paid {o Lender.

In the ¢vent of a 1otal taking of the Property. the proceeds shall be applied to the sums secured by this Morgage,
with the excess, if any, paid to Borrower.. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such propnrnon of the proceeds
as is equal to that proportzon which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to (ke Yair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Properly/is abandoned by Borrower. or if. after notice by Lender to Barrower that the condemncr offers to make

an awnard or settle n Cial m for damages, Borrower fails to respend to Lender within 30 days after thedate such-notice is

mailed, Lender is auiharized to cotlect and apply the proceeds, at Lender’s aption, either to restomtion or repmr “of the
Property or (o the sumni serured by this Mortgage. :

Unless Lender and Botvoiver otherwise agree in writing, any such application of proceeds to principal sha!l nat extend
or postpone the due date oi-tb< monthly installments referred to-in paragraphs 1 and 2 hercof or chiange the ‘amount of
such installments.

10. Boarrower Noi Released. Fxlension of the time for payment or modification of amortization of lhe.sums secured
by this Mortgage granted by Lender to nny successor in interest of Barrower shall nol operate 1o release,’ in any manner,
the lizbility of the original Borrower/and Rorrower's sticcessors in interest, Lender shall not be requm:d 1o’ commence
proceedings against such successor or ef.:se to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any dunand made by the original Borrower and Borrower's successors in interest.

11, Forbearance by Lender Not a Wailer, Any forhearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall wat_ 4= a wriver of or preclude the exercise of any such rxght or remedy.
The procurement of insurance or the payment o laies or other liens or charges by Lender shall not be a waiver of Lender's
right 10 accelerate the maturity of the indebtedness secired by this Mortgage.

12, Remedies Cumulative. Al remedies provi2edin this Mortgage are distinct and cumulative to any other rlght or
remedy under this Mortgnge of afforded by law or'equit/r. and may be exercised concurrently. indeépendently or successively.

13. Successors and Assigns Bound; Joint and Sever: Jiabllity; Captions. The covenants and agreements herein
contained shnll bind, and the rights hereunder shall inure (. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenari and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any nolice reguired under applicabic’lz'w 1o be given in another manner, (a) any notlice to
Borrower provided for in this Mortgage shall be given by mailing suck rotice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may desigante by notice to Lender as provided herein, and
(b) any notice to Lender shal! be given by cerlified mail, return receipt _riguaested, to Lender's address stated herein or to
such other address as Lender may designale by notice to Borrower as providia herein, - Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when gi''en in_the manner designated. herein.

15, Uniform Mortgage; Governing Law: Severability, This form of mortgage Combines uniform caovenants for national
use and non-uniform covenants with limited variations by jurisdiction 1o constititie/ sy niform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in ‘whicii the Property is located. In the

evenl that any provision or clause of this Mortgage or the Note conflicts with applicabletew, such conflict shall not affect

ather provisions of this Mortgage or the Note which can be given effect withowt the onflicting provision. and 1o this
end the provisions of the Mortgage and the Note are declured 1o be severable.

16, Borrower’s Copy. Borrower shall be furnished o conformed copy of the Note and-of this Moartgage at the time
of execution or after recordution hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an inlerest therefn s sold or transferred
by Borrower without Lender's prior writien consent. excluding (a)} the creation of a lien or encumbrrace subordinate 1o
this Mortgage, {b) the creation of a purchase money security interest for houschold appliances, (¢) & scansfer by devise,
descent or by opcr'mon of law upon.the death of a joint tenant or {d) the grant of any leaschold interest of three years or less
not containing an option to_purchase, Lender may, st Lender's opuon declare all the sums secured by this Z1ortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, pnor to the sale or tvansfer, Lender

and the person to whom the'. Property is to bc sold or transﬁ:rrcd reach agreement in writing. that: the credit of such person
is satisfactory to Lender and that the, interest’ pnyablc on the sums sécured by this Mortgage shall ‘be at such rate as Lender
shall request. 1f Lender has waived the option 1o accelerate provndcd in this’ parngraph 17. and if Borrower's successor in
interest has executed g written assumption agreement acccptcd in writing by Lender, Lender shall relense Borrower from all
obligations under this Mortgage and the Note,

If Lender exercises such oplion to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph |4 hereof, Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior ta the expiration of such peried,
Lender may. without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Non-UnNirorm CovENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies, Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants fo pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice may result In
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding
the non-existence of n default or any other defense of Borrower 1o acceleration and foreclosure. If the breach Is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding; Lender shall
be entitled to collect in such proceeding all expenses of foreclosnre. lnclnding, but not limited to, resonlble sttnmey'l fees,
and costs of documentary evidence, abstracts and title reports.

19, Borrawer's Right to. Reinstate, Notwithstanding. Lender's -acceleration of the sums secured by this Mortsage.
Rorrower shall have the right to have any proceedings begun by Lender to enforee 1his Morigage discontinued at any time

h
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