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— AVONDALE, PRIME LOAN
PIN #07-16~-102-029 8'?348886
MORTGAGE LOAN NUMBER 5-6446-93r
{INDIVIDUALS)
THIS MORTGAGE is mada this 18th day of June 1987 __ botwoen the

Michael D. Piraino and Deborah A, Piraino, his wife

(hereth “Borrowor"), and the Mortgagee AVONDALE FEDERAL SAVINGS BANK, a federally chartored savings bank, whose address i5 20 North Clark Sireet,
Ghicage, IHinois 80602 (horeln “'Lendor").

Mortgagar,

WHEREAS, Borsower is indabled 1o Lender in the principal sum ol (s____ﬁl,lQ_Q.._QQ.) Dolsars (“*Maxlmum Amount™), or so much of tha! sSum as may
be advanced pursuant o the obligation of Lender {whichever is lesser), and evidencad by Borrowear's Note, providing for monlhliglaynients af principal anglor
Interest and, with the balance of the Indebledness, if not soonar pald, due and payable on June , 1992

TO SECURE ta Lundar the repayment of the indablednass evidencad by the Note {including, but ast limites 1o, such oblipatory juture advances {("Future
Advances"} as are ses=r'ded In pacagraph 18 hereof), the paymant of all other sums, wilh [nterest ithareon, advanced in accordance harewlih 1o protect the
securlty of this Mortgags, end ine performance of the covenants and agreemants ol Borrower haselin conlained, Borrowsr does hereby, morigage, grant and
convay to Landar the praract) legally descelbed below or Jn the attached Exhibit “A" localed In the County of Cook
State o! llinois, which has ar address of 21009 Warwick Ci v 4 (“Propery Address").

LOT 26 IN BLEG 1 IN URE ADDITION TO HOFFMAN ESTATES BEING A
SUBDIVISION OF -IfZ SOUTHWEST QUARTER OF THE NORTHWEST QUARTER OF
SECTION 16, AND TV SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF
SECTION 17, BOTH IN TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN-COOK COUNIY, FHLLINOIS, . -
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TOGETHER with all the improverments now or har.afte: ez:ted oﬁe praoperty, and ail @assments, rlghis, appurtenances, rants, royaitias, milnerai, ol
and gas rights and prolits, water, water rights and wat r stouk, and all fixtures now or hereaiter attached 1o the proparty, all of which, ineluging replacements
and additians tharelo, shall ba deemed to be and remali== pis:t of the property covered by 1his Mortgage: and all of the foregoing, togathar with said property
{or the Ivasehold estale I} this mortgage Is an a leasehold) a @ hereln referred to as the “Property™. - ¢ A o

Borrowar covanants that Borrower is lawiully selseo of tl e g-.tala heraby conveyed and has the right to mortgage, grant and convey the Property, that
tha Proparty |s unencumbered, with the exception of those ltanis, 1 any, listed in a schedule ol exceplions ta coverage in any tille insurance policy Insuring
Lender's Inlerast In the Property, and that Borrower will warrant'ar d detend generally the title to tha Propesty against all clalms and demands, subject to
any engumbrances, daclarations, easements or rasfriclions fisted in a ruindute of excaptions to coverage-in any lille insurance poficy insuring Lender's
interast in the Propariy.

Borrower and Lendor covenant and agree as lolows! m

1. Payment of Principal and Interesl. Borrower shall promptly pay w.ara dug without set-off, recoupment, or deduction, the principal of and the \I
Interast on the indebledness evidenced by the Noto, and late charges as providid ir'the Nole, Including the princlpal of and interest on any Future Advances
sacured by thls Mortgaye. s hh

2. Application aof Paymenis, All paymanis recalvod by Londer under tha Nowg une paragraph 1 herao! shal! ba applled by Lender first In payment C?J
ol inforgst duo on the Note, ihen to the princlpal ol the Note, including Bny amounts ¢r ne'dored as added therelo under the terms hereol, m

3. Chearges: Lians. Barrower shall promptly pay all abllgations secured by a martgage ¢ trusl doed atfecting the Property, taxes, assassmonts, and
othar charges, Hines and impos(tions aftributabia to ihe Property which may attaln a pricsity ver 1.1s Morigage, and jeasahold paymeants of ground rents, m
It any, when due. Barrower shall prompltly furnish to Lender all notices of amaunis due undas Li's paragraph, and in the event Borrower 3hall make paymenl
girectly, Borrower shall promplly furnish to Lender receipts avidencing such payments. Borfower. spoivoromptly discharge any llen which has priority over
this Martgage with raspect to any sum, including but not limited to, Fulure Advances.

4, Hazard Insurance, Borrower shall keep the Improvaments now existing or herealter srected On ¥'.e Propsrty insured against loss by flre, hazards
Included within the term “axiended coverage™, and such other hazards as Lender may sequire and In sucli amounts and tfor such periods as Lender may
require; Pravided, that Lander shall not require that the amouni of such coverage exceed that amouni of ccveras requlred 1o pay the sums securec by this
Mortgago and alt athar Morigages and Trust Deeds wlith respoct to tha Froperty.

The insurance carrler providing the insurance shall be chosen by Borrower subjoct to approval by tonder; Proswoud, that such approval shall not be
unreasonably withheld. All pramlums an insurance policles shali be pald by Boirower when dus,

A}l Insurance policies and ranewals theraot shall be In form acceptable 1o Lender and shall include a standard n.=o.dr 0@ ~lause [n favor of and In form
acceplable to tender. Lander shall have the right 1o hold the policlies and renewals thereol, and HBorrower shall promptly §2.ni7 . to Lender all ranewa! nplices
and all roceipts of pald premiums. In the evenl of loss, Borrower shall glve prompt notice o the insurance carrler and Lrnd<r. Lender may make proot of
loss i not madae promptly by Borrowar.

Unlass Lendor and Borrowar olhorwise agrep In writlng, Insurance procesds shall ba apptied to rastoration or rapair of the-rpurly damaged, provided
such rastoration or repale is economically toaslble or If the secutlty ol Lhis Mortgage wouid be impalred, tho Insurance proceeds siias! D8 appiled {o the sums
secured by this Morigage with the excass, I any, pald to Borrewer. It the Properly Is abandaned by Borrower, or if Borrowat lalis lovespond to Lender within
30 days rom the date notice 1s malled by Lender to Borrower thal the insuranca carrier offers 1o settle a claim for Inaurance benellts, Lender is authorized
10 coflect and apply the Insurance proceeds al Lender's option alther to restoration of repair ol the Praparty or to sums secured by this Mortgage.

Unless Lendar and Barrower atharwlsa agree in weiting, any such appticatlon of proceeds to principal shall not exiend or posipona the due date of the
manthly instaliments ralerred to in paragraph 1 hereof or change tha amount of such instalimenis. If under paragraph 16 hereo! tha Praperty Is acguired
by Lendor, all right, titte and Interast of Borrower in and 1o any insurance policies and in and Lo tha proceeds thereof resuiting lrom damage to the Praoperty
prior ta the sale oc acquisillon shall pass 1o Lendor lo the exlent ol Iha sums secured by this Mortgage Immedlately prior 1o such sale or acquishion.

5. Presarvation snd Maintenance ol Property; Leassholds; Condominlums; Planned Unit Developments. Borrower shall keep the Properly in good
repair and shall not cammit waste or parmit Impairment or deterioration of \he Praperty and shall comply with the provisions of any lease il this Morlgage
is on a lease hold. )! this Mosigage is on a unit in a condeminlum or a planned unit devalopment, Borrower shall peclosm all of Borrower's obligations under
the daclaratlon or cavenants creating of governlng tha condominium or pianned unlt development, the by-jaws and regulations of tha condaminium or
planned unli devalapment, and constituent documents. It a Condominlum or Planned Unit Development Rlder |s éxecuted by Borrower and recorded together
with this Mortgage, the covenants and agreements ol such Rider shall be incorporated into and shall amend and supplement the covenants and agresemenis
of this Mortpago as if the Rider ware a part hereol.

a. Profection of Lander's Security. || Borrowor laits 1o parform the Covenanls and agreemaonis contalned In this Mortgage, or any marigage ar trusi
daod aftecting tha Properly, or tf any actlon or procesading Is commanced which materlally atfects Lender's Interest ln the Properly, Including, but not limited
10, eminent domaln, Insolvency, codeo enlorcement, or arrangoements or pracesdings Involving a bankrupt or decsedant, then Ionder at Lender's optlon, upon
noticu lo Borrowar, may make such appearances, disburse such sums and lake actlon as Is necessary to proieci Lender's interest, including, but not limied
to, disbursemanlt ol roasgnable atterney's fees and antry upon Lho Property to make repalrs.

Any amounts disbursed by Lander pursuant to this paragraph & with interest thereon, shall baceme addilional Indetiedness of Borrower secured by
this Mortgage. Unless Borrowsr and Lender agree ta othar terms of payment, such amounts shall be considered as so much adaitional principal due under
the Note payable upon notice from Lender 1o Borrowor requesting payment thereod, and shall bear intarast from the date of disbursemsn! al the rale payable
from time to lime on cutstanding princlpal undar the Nole unlass paymaeant of interest al such rate would be contrary to appiicable 1aw, in which event such
amounts shall bear Interpst al the highest rate permlissible under applicable law. Nothing contained In this pargraph 8 shall require Lender o Incur any
expanse of take any actlon heroundar. i

7. inapection. Lender may make or cause lo be made reasonablo onitrles upon and inspectlons of the Property, pmvidinu that Lender shall give
Borrower nalica prior 10 any such Inspacilon apecliying reasonable cause tharefore relaled to Lander's lniarest in the Property.
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8. Condemnation. The proceeds ol any award o claim for damagos, ditect ot consequential, in conneclion with any condemnation ot olher 1aking
ol 1ha Properly, o1 pert thereal, or lor cenveyance in lieu ol condemnation, ate hereby assigned and shall be paid 1o Lender. . .

In the ovent ol a total laking ol Lthe Proparty, tha proceets shall be applied to the sums socused by this Motigage, with the excess, il any, paid fo
Borrower. in the avent of a porttal taking ol the Praperty, uniess Borrower and Lender othetwise ageec in wiiting, there shall be applied 10 the 5ums secursd
by this Morigage such proportion of tha proceeds as |s equal Yo Ihal proporlion which the amount of Ihe sums secured by 1his IMortgage immediately prior
10 the date of taking bears to the {alr market value of the Property Immediately prior to the date of taking, with the balance of the proceeds paid 10 Botiowel.

I the Property is abandoned by Boirower, or i1, alter notice by Lender to Borrower Ihal Lhe condemnor offers 1o make an award or setile a claim for
damages, Borrower falis 10 fespond 1o Lender wlihin 30 days aftes the date such potice is mailed, Lendsr Is authorized 1o collect and apply the ploceeds,
at Lender's option, elther 10 restotation or repalr of the Properly or to the sums secured by this Mortgage.

Unless Lender and Barrower oiherwise agrea In wriling, any such application of proceeds lo principal shalt not extend or postpone the due date ol the
menthly Instailments refered 1o in paragraph 1 horeol or change the amount ol such insiallments.

8. Borrower Not Released. Extension of the lima for payment or modificalion of amortization of the sums secuied by this Mortgape granted by Lendet
to any successor In Interest al Barrowar shill not operale to release, (n any mannei, ihe liability of the original Botrower and Bonower’s SUGCOS50tS in
intarest. Lender shall not be raguired 1o commeance proceedings against such succassor or refuse to extend lime tor payment or olherwise modily
amortization of the sums secured by this Mortgage by reason ol any demang made by tha original Bosrowear angd Borrower's successos in intetest,

10, Forbasrance by Lender Not s Walver. Any forbearance by Lender in exercising any tight of semedy hereunder, of olherwise atiorded by applicable
taw, shall not be a waiver of ar preciude Lhe exercise of any such right or 1emady. The procuramen! of insurance ot the payment of taxes or other liens of
charges by Lender shall not be a walver of Lander's right to accelorate the maturity ol the Indebledness secuted by this Motgage.

1. Remedies Cumulalive. All ramedies provided In this Morigage are disiicl and cumulative lo any olhes righl or remedy under this Mortgage or
affarded by law or equily, and may be exercised concurrantty, Independently or successively.

12, S s and Assigns Bound; Joint and Several Llabillty; Captions. The convenanis and agreements hetein contained shail bind, and sthe rights
hareunder shall lnure to, 1he respaciiva successors and assigns of Lender and Bonrower. All covenants and agreemenits of Borrowet shall be joint and several
The caplians and headi .gs »f tha paragraphs of {his Mertgage ase lor convenience only and are not (o be used 1o inletpret or deline the provisions hereof.

13. Notice. Excep! {7 zany notice requirad under applicatle law 1o ba given in anoither mannat, (8) any notice 10 Borrower proviged fer in 1his Mortgage
shall be glven by malling ruch-natice addressed to Bouower by regular tirst class mail at the Proparly Addiess o1 at such cthe! addiess as Boriowes may
deslgnate by notlce o Lande. as provided harein, and (b} any notice to Lendet shalt be given by cerlified mail, ieturn 1eceipt requested, fo Lender’s addiess
slated herein or to such othes.d7.<ss as Lender may designatle by notice to Borrower as provided helein. Any rotlce provided fo1 in 1his Mortgage shall
e deemad 1o have besn piven > Borrowos or Lender when given in the manner designaled herein.

14, Governing Law; Severab lity: This Martgage shall be governed by Lhe laws of lllinois. In the even! that any provision ¢t clause ol 1his kortgape
or the Nele conflicts with applicable 1aw, such conllict shall nol aliect othar provisions of this Maoirlgage or the Note which can be given effect without the
conllicting provisicn, and 1o this end the provizions of the Morigage and the Note are declared 10 be sevetable. Time is ol 1he essence ©f this Agreegment.

15, Transler of the Property; Assemr Lion. If all ar any pa1t of the Froperly or an inleresl the:ein is sold or iransierred by Borrower withou! Lender's
prior written consent, exciuding (a) the creallon rlo lien or encumbrance subordinale 1o this Mortgage which does nos relate to a transter of rights of
occupancy in the property, {b) the c¢raation ol a gy rch: se-money securltty interesi for household appliances, {c} a transler by devise, descent o1 by operation
ol iaw upon tha daath of a8 [oinl tennant or lenany 2y tw entirety, (d) Ihe grant o! any leasohold interest of thiee years of less hol conlaining an option 1o
purchase, {8} 8 lransier, in which the transisiee is a j.erson who occuples or will occupy the Property, which Is (1} A transfer to a retalive resulling from the
Baorrower's death, {2) A transfer where the Borrower's sp7.use ar child{ren) becomes an cwner ol Lhe Property, of {3) A transier resulting from a decree ol
dissolullon of marriage, legal separition agreemant, or frc m an.ncidanial preperty seitiemeni agreenent by which the Borntowet’s spouse becomes an ownegt
af the Property, or (i} a transfer to an inler vivos trust in whict th~-Rorrower is and 1emains the beneliciary and occupant of the Properly, unless as s condition
pracedant 1o such transier, the borrower refuses to provide thi; Le der with reasonable means acceplable 1o the Lander by which the Lender will be assured
of timely notlce cof any subsequent transier of the beneficial intorzs'r change in occupancy, Lender may, al Lender’'s oplion, and wilhout notice 1o Borrower,
deciare all sums secured by this Morigage 1c ba immadiately cue in7 payable. Lende! is heteby subrogaled 10 the lien of any mornigage or oiher lien
discharged, in whole or in part, by the proceeds ol the joan herew; sicured.

16. Acceieraiion; Remedies. Upon Borrower's delauit in |lhe peiformzice ol any covenant o1 agreament of Borrowes in 1his Mortgage, including the
covenan!s to pay whean due any sums seculed by this Morigage, Lender mgy ai il 5 opiion, and without nolice to Bortower, deciate due and payable alf sums
securad by this Morlgage and may ‘oreclose this Morlgage by judicial proc2eding, Lender shall be entilied 1o collect aller defaull, all estimated and actual
axpensos [ncurred by reason of sald defaull, Including, but not limlled 1o, 1casunate attorney’s fees, and cosis of documentary avidanca, absiracts, and

title raports.

17. Assignments ol Renls; Appointmeni of Roceivar; Lender in Possession. «s additional security hereunder, Botrower heleby assigns to Lender
the renls ol the Properly; Providad, that Borrower ghall, prior lo accelaralion under peiags aph 16 hereo! or abandonment of the Properly, have the right Lo
collect and relain such rents as thay become dua and payable.

Upon acceleration under paragraph 16 hereof or abandonment ol the Piopoity, ano at ary time prior 1o the explrtation ol any puriod of redemption
following judiciat sale, Lendar, in patson, by agent of by judicially appointed 1ocueiver, shalt g antilled lo enter wpon, tske possession of and manage 1he
Propatty and {o collect the renis o! Lho Propeity Including those pasi due. All 1en1s collecied by weiiel of the receiver shall be applled 118t 10 payment
of ths costs of managemsent ol the Property and colleciion of rents, including, but nol limitad to rac ziver', tres, premiums on 1ecaiver’s bonds and reasonable
altornay’s feas, and then ta the surns secured by Lhis Mortgage. Lender and the raceiver shail beliabl: to accouni only for ihose 1enis actually received.

18. Future Advances. The Holder of the Nete secured by Lhis Morigage is obligaled to make a/ivar.ces ol mincipal as reguested tram lime-to-lirme
far a perlod no longer than tha maturity date sisted on the teversa sida, unless the amount requesied when #udes 10 the then oulstanding ptincipal balance
would exceed the Maximum Amount, or thera shall then oxisl & defauil under ihe terms of the Note or Mcrigrge. or thare shall then exist a tedaral, siate,
or local statule, law, or ordinance, or a declsicn by any tribunal which (in the reasonable cpinion of any Heod it 07 the Nole} adversely aflects the priority
or valldity of ihe Nole or this Mortgage, or the Borrowar shall no longer own the Property, of 1he Bottowet is Invoised ivhankrupicy or insoivency pioceedings.
At no time shali the principal amount oi tho indebtedness securad by this Morigage, nol including sums advanced i accordance hetewith 1o protect the
security of this Morigage, exceed the Maximum Amount.

10, Release. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage withoutl chair e 10 Bottower. Borrowert shall
pay all costs of recordatlon, il any.

20. Weaiver of Homaesiead. Borrower heraby waives all 1ight o! homeslead exempltion in the Property.

21. Redsmption Walver. Except where this Morlgage covers any land which, at the time of execulion theteol, is improved with a dwelling for not
mare than four familles or Is glvan io secute a Ivan 1o ba used, in whoels ot in pan, 10 linance the construction of a dwelling tor not ructe 1han four families
and axcept whera 1hbls Morigaga covers any land which, at tha lima ol exacution theleol, is used,0f inlended 1o be used lor agriculiural pirposes, the Bortower
hereby walves any and all rights of tedemption from sale under any order of foreclosuie of Yais Morgage, on behal! of the Botrowet, the Botiowes's estale
and all persons beneficlally Interesied thereln, and each and every person excepl judpm
Property subsaquent to the date hereol.

staTe oF _11linois 4 A e
i i * Bottower
el

Botower

county oF Cook

3 S the Md?rs%gnea _ ] a Notary Pubiic in and for said counly and staie, do hereby celify that
___Mlchael_DEEEu:aJ.no_and Deborah A. Piraino, his wife personally known (o me 1o be the same peisonis)

whase name(s} a subscribed o the I_oreguing Instrumant, appeared belore me this day In person, and acknowledged that _Lne ¥
slgned and dallverod the sald insizumanis as _their _ teeanu voluntaty acl, for the uses and purposes thetein sel foith.

June

Glven under my hand and ofiiclal seal, thi

ho At an

Nolary Public

ViMy commission expires:
g\ 14l

This instrument grepated by and mall to: Edwaid O. Palasz, Avondale Fedetal Savings Bank, 20 North Clatk Street, Chicage, |llinpis GOGD?
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