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THIS INDENTURE, mude June 18 1987 hetween

.¥OUNG.DO: LEE_and. YQUNG_AE _LEE, his_ wife, .
of ’ :

i ! R . . . . - ; R . ) N .
6216 N%%&%MJ%?W@T}%}& ,Dgi_'r_—ﬂ‘} RECDRD;N(- o .512 00
heeein relerred o as “Mongngors,"and MAYFAIR BANK _of T#A445. TRAN 0505 94/25/87 15:97:00
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6300 North Peterson, Chicago, Tllinois
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herein referred to as “Mortgagee,” witnesseth:
THAT WHEREAS e Mu’rtgnfzurs are justly indebled 1o the Mortgagee upon the insizllment nute of even date herewith, in the principal sum of
TWENTY THOLSZND ($20,000.00) ‘ DOLLARS
(3.22,000.00 ) payabste o the order ot and delivered to the Mortgagee, ivand by which nate the Mortgugors promise Eﬂpu)" the said principa)
sun ik interest o the mee i instadlinents as provided in said note, withoa fing! payment of the badance due on the _J.l.t_hiny of June |
1988 and all of said principal andnirest are made payuble it such place us the bolders of the note may, from time to time, inywiring:nppninl. nnd_in sibsence

of such nppointment, ther nt the 69708 the Mornigages at ﬂO_L&mthﬁsgmmgcmanﬁ_
60646

NOW, THEREFORE, the Mortpugors 1o secure lhcipnymcm of the said principal sum of money und said intérestin necordance with the terms, provisions
wned timitatians of this morgoge, and the performance of the covenanss and agreements herein contained, by the I\lurtg:\%})rs lo be performed; and also in
consideration of the sum of One Dublar in hang raid, the receipywhercolis hereby neknowiedged, do by these presents CONVEY AND WARRANT unto the

Murtgagee, and the Morigagee's successors aud assigns, the follewing described Real Estate and al of their estate, righ, 1itle and interest therein, situnte, kying

andbeinginthe _ Clty of Chigage . counrvor _CQok AND STATE OF 1LLLINOIS, 10 wit:

Lot 284 in Devon Crawfo’d Additicn to North Edgewater, beinga
Subdivision of that Fractiunal Quarter of Section 2, Township 40
North, Range 13, 1lying Nor*pr~of the Indian Boundary Line, except
the East 26 Acres thereof and except the right of way for the.
Chicago North Western Railroac, in Cook County, Illinois.

Permanent Index Number: 13-02-108-028, volume 318 CCDED
Property Address: 6216 North Springfield, Illindis

If all or any part of the property or any anterest in it is sold or.
transferred without Lender's prior writter cansent, Lender may, at:
its option, require immediate payment in fuli 'of all sums secured’’
by this Mortgage. : -

which, with the property hereinafter deseribed, is referred o herein as the “premises,™

TOOETHER with ullinprovements, tenements, easements, fistures, anud appurtenahees thereto belotiging, wpd all rents, issues und profits thereof for sa
lung und during sl such tivnes ns Mortgugors may beentitled thereto (which ate piedged primarity and on s paeicy wich said renlesinte nnd not secondarily) and
ult upparnius, equiprieac o sardcles now or heretfter theeeit or teceon ased 4o supply heat, gas, aic conditianing, wmer, light, power, refrigermtion {whether
sitygtle units or centrally controlled), aud veatilation, inctuding (without restricting the turegoing), sercens, window slates, storm doors pnd windows, fioor
caverings, inidor heds, awnings, stoves and waler heaters, Allof the [oregaeing are declired to be npart of said real i
ar not, and it is ugreed thatall similar apparatus, equipment oc articles hereafter placed in the premises by Mortgago
considered as constituting pary of the real este. - . ) . 7 . B
TA HAVE AND TO HOLID the premises unto the Mortgagee, and tie Mortgugee's successors and assigns, farever, [ty prmoses, ind upan the uses
herein set forth, Tree from ull rights and benefits under and by virtue of the Homestead Exemption Luws of the Stite of Mlinois, waishasaid rights and benefits
the Marigagors do hereby espressly releise and waive, ‘ :
The name of 1 recard owner is; ‘10M_DQ_LQ.UM_DQJ§_LGE e his wife, : L & i

This wartguge consists of two pages. The vovenaats, comnditions and provisions uppeuring on page 2 (the reverse side of this mocurar =) are Incerporated
herein by reference and ure & purt hereol and shabl be binding 0n Morigagors, thelr heirs, suecessors and nssigns. f )

Witness the hand . . . snd seal . . . of Mortgagors the duy and year lirst above written }
g —(Seal) i : (Scal)

10 e whether physically attached thereto
e or b suceessors or assipns shall be

PLEASE

PAINT OR )
TYPE NAME(S) Py ) “%i ) .
SIGSE#S;IVE(S) > Lo e ———— (Scal) 4—’4”3““’” ~Z AL . KL—& L (Scal)
XYOUNG DO LEE YOWNG AE#LEE - , -

State of Wlinois, Coumty OIV Cook S8, , I, the uridcr.\"ignud,‘a thury Public in and lor said Ct}unly
in the Stte sforesaid, DO HEREBY CERTIFY hat —_ YOUNg Do Lee and Young Ae Lee,
_his wife, ' e

IMPRESS personully known ta e to be the sime persan (S whose name & subseribed to the foregeing, instrumuent,
appeared before nee tiis day in persan, and acknowledged that '___t._h'.ey:. signed, sealed and delivered the-said in:‘;trumum as

free and voluntary e, for the uses gnd purposes therein set forth, including the release and waiver of the

right of hamestend.

Given under my band and otficial seal, this rF -z davof ,_ — n"_ Lot i
Comumiission expires Ar:‘;r r?“‘ . / l‘)_,E?_ éj {A},ﬂ,_{///dﬂ 7

This instrument was prepared by _Edward Kahng, 4770 _N. Lincoln Avenue, Chicago, ~T
) (NAME AND ADDRESS) . " T .

Mail this instrument o _E¥lward Kahng, 4770 N. Lincoln: Aven:
. : {NAME AND ADDRESS) - -

(STATE)
OR RECORDER'S OFFICE BOX NO. _Lf%__b




THE COVENANTS, CO! Im l'R(l\' LCI: 'I'QN '-:iA!,E IYHE REVERSE SIDE € THIS

MORTGAGE):

I. Morlgagors shall (1) promptiy repair, restore or rebm!d any buildings or improvements now o; hereafter on the premises which
may become damaged or be destroyed; (2) keep sauid premises in good condilion and repair, withoul waste, and free from mechanic’s or
other liens or claims for lien not expressly subordinated 1o the lien thereof: (3) puy when due any mu:hlednm which may be secured by
a lien or charge on the premises supcrlor to the lien hereof, und upon requesi exhibit satisfuciory evidence of the discharge of such prior
lizn to. lht. Morigagee:'(4).-complete within a reasonable lime any building or buildings now or at any iime in process of ereclien upon said
premisess (5)'comp|y with all requirements of iaw or municipal ordinances with respect 1o the premises and the use thercof; (6) malke
no malerial allerations in said premises except as required by law or municipal ordinance.

2. Mprtgagurs shall pay before nny penalty altaches ull general taxes, and shall pay special taxes, specinl assessments, waler charpes,
sewer service charges, and other charges agninst the premises when due, il shall, upon wrillen request, furnish to the Morigapee doplicate
receipls therefor, To prevent defuull hercunder Monigisgors shall pay in fid] under protest, ig the mapner provided by statute, any tax or

assessment which Mortgagors may desire 1o contest.

3. In the cvent of the enactment after this dale of any law of 1llinois deducting from the value of lund for the purpose of luxation uny
lien thercon, or imposing. upon the Morigagee the payment of the whole or any part of the luXes or assessments or charges or tens herein
required to be paid by Morigagors, or changing in any way the laws reluting to the taxation of mortpages or debis secured by morigages or
-~ the morigagee’s interest in: the property; or the manner of collection of taxes, so as to affect this morigage or the debt secured hereby or
the holder thereof, then and- in-any such event, the Mortgagors, upon demand by the Morigagee, shall pay such luxes or assessments, or
relmbursc the’ Mortgagee therefor; provided, however, that if in the opinivn of counsel for the Mortgazee  {a) i1 might be unlawfuel 10
n.qulrc Morigagors to make such payment or {b) the making of such payment might result in the lmpnsrlmn af interest beyond the max-
imum amount permitted by law, then and in such event, the Morigagee may clect, by nalice in \vnlm[_ given to the Morigagors, 1o declare
all of the indzbledness secured hereby 1o be and become due and payable sixty (60) davs from the giving of such notice.

4. If, by the Jaws of the United States of America or of any state having jurisdiction in the premises, any tax is due or becomes due
in respect nf the issuance of the note hereby secured, the Mortgagors covenant and agree to pay such tax in the manner required by any such
law, The Mortgagors further covenant to hold harmless and agree 1o indemnify the Mortgagee, and the Mortgugee's successors or assigns,
agrinst any liability ircurred by renson of the imposition of any lax on the issuance of the note securcd hereby.

5. At such titae wo the Mortgngors are not in default either under the terms of the note secured hereby or under the 1erms of this
mortgage, the Mortguge s shnll have such privilege of making prepayments on the principal of suid note {in addition 1o 1the reguired pay-
ments) as may be providea in said note.

6. Mortgagors shall MZerm ol buildings and improvements now or hereafier situaled on said premises insured against loss or damage
by fire, lightning and wmds' i under policies providing for payment by the insurunce companies of moneys sufficient cither 10 pay the
cost of replacing or _repairing 1o/ some or 1o pay in full the indebtedness secured hereby, all in compunics satisfactory 10 the Morigapee.
under insurance policies payabl(, i7 case of loss or damage, to Mortgapee, such rights 1o be evidenced by 1he standard marpage cluuse to
be attached (o cach policy, and sun's drliver al) policies, including zdditional and rencwul policies, to the Mortgagee, and in case of insur-
ance about to cxpire. shail Jeliver reeveal pelicies not less thun 1en Jdays prior to the respective dates of expiration.

7. In case of defaull therein, Mor. sagee may, bul aeed nol. make any payment or perform any act hereinbefore required of Mongagors
in any form and munner deemed expedient, nnd may, butl need not, make full or partial payments of principal or interest on prior encum-
brances, if any, and.purchase; discharge, compromise or scitle any tax lien or other prior licn or title or claim thereof, or redeem from
any tax sale or forfeiture affecting suid preinizes or contest any tax or assessment. All moneys paid for any of the purposes herein author-
ized and all expenses paid or incurred in conriection therewilh, including attorneys’ fees, and any other moneys advanced by Mortgapee 10
‘protect the mortgaged premises-and the lien hereof shall be so much additional indebtedness secured hereby and shall become immediately

- due and payable wilthout notice und with interest (hereon at the highest rate now permitted by JNlinois law., Inaction of Meortgagee shall
never be considered as a waiver of any right accruing 12-the Morigagee on account of any default hereunder on the part of the Morigagors.

8. The Mortgagee making any payment hereby wwtizcized relating 1o 1axes or assessments, may do so according 1o any bill, siatement
- or estimate procured from the appropriate public office (vithov: inguiry into the accuracy of such bill, slalcment or estitmale or into tic
* validity of any tax, assessment, sale, forfeilure, tax lien votie or claim thereof.

%, Morigagors shall pay euch item of indebledness herdin mentioned, both princips]l and interest, when due according to the terms
hereof, At the oplmn of the Morlg.xgcc and wilhout notice to Moripigors, all unpaid indebtedness secured b)- this morigage shall. nolwith-
standing anything in the note ar in this mortgage to the contrary, become due and payable (a) immediately in the case of default in making
payment of any installment of principa! or inierest on the note, oo (kj; when default shall occur and continue for three days in the per-
formance of any other agreement of the Mortgagors herein comtaindd.

10. When the indebtedness hereby secured - shall become due whetiier by acceleratiorn or otherwise, Morigagee shall have the right
to foreclose the lien hereof. in any svit 10 foreclose the lien hercof, there sbiil be allowed and included as additional indebledness in the
decree for sale all expenditures and expenses which musy be paid or incurrcy by o on behalfl of Morigagee for altorneys® fees, appraiser’s
fees, outlays for ‘documentary and expert evidence, stenographers' charges, pmhcalmn costs and costs (which may be estimated as 1o
items 1o be expended after entry of the decreec) of procuring afl such abstraCis/of. litie, title searches, and examinations, title insurance
policies, Torrens certificates, and similar data and assurances with respect to 17i¢ as Mortpagee may deem to be rc.mnnably necessary
either 10 prosecute such suit or 10 evidence to bidders at any sale which may be had sursuam to such decree the true condition of the title
to or the value of the premises. All expenditures and expenses of the nature in this paragraph mentioned shall become so much additional
indebiedness secured hereby and immediately due and payable, with inlerest thereon at.thedaighest rale now permilled by 1linois law, when
paid or incurred by Mortgagee in connection with (o) any proceeding, including probate a4 bankruptcy procecdings, 10 which the Mort-
gogee shall be a party, cither as plaintiff, claimunt or defendunt, by reason of this morigi go/or any indebtedness hereby secured: or (b)
preparations for the commencement of any suit for the foreclosure hereof after acerual of sueh w2t 10 foreclose whether or not sctundly
commenced; or (¢} preparations for the defense of any actunl or threalened suil or proceeding which might affect the premises or the
SCCUrity hereof.

11. The proceeds of any forcclosure snle of the premises shall be distributed and applicd in the following order of priority: First. on
account of all costs and expenses inciden! 1o the foreclosure proceedings, including all such jlems asgre memioned in the preceding para-
graph hereof; second, all other items which under the terms hereofl constitule secured indebtedness addiional 10 that evidenced by the
note, with inlerest thereon as herein provided; third, all principal and interest remaining unpaid on the rofe;  ourth, any overplus (e Mort-
gagors, their heirs, legal representatives or ussipns, as their rights may appear.

12. Upon or at any time after the filing of a complainl 1o foreclose this morigage the court in which sack complsint is filed may
appoint a receiver of sajid premises. Such appointment may be made either before or after sale, without notice, withpuu regard 10 the solvency
or insolvency of Mortgagors at the time of application for such receiver and without regard 1o the then value o lh; rm_mm:s or whether
the same shall be then occupied as 1 homestiead or not, and the Mortgagee may be appointed as such receiver. Sulh eceiver shall have
power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and, in c.wc of a sale and a de-
ficiency, during the full statutory period of redemption, whether there be redemption or not, as well as during any further times when
Morigagors, except for the mlcrvennon of such receiver, would be entitled to collect such rents, issves and profits, and ull other powers
which may be necessary or are usual in such cases for the protection, possession, control, management and operation of the premises dur-
ing the whole of said period. The Court from lime to time may authorize the receiver 10 apply the net income in his hands in payment in
wholc-or in part of: (1) Thec indebtedness secured herebhy, or by any decree foreclosing this mortgage, or any tax, special asscssment or
other lien which may be or become svperior to the lien hereof or of such decree, provided such application s made prior 1o foreclosure
sale; {2) the deficicncy in case of a sale and deficiency.

13. Mo action for the enforcement of the lien or of any provision hercof shall be subject to any defense which would not be pood
and available to the porty interposing same in an action at law upon the note hereby secured.

14. The Morgagee shall have the right to inspect the premises al all reasonable times and sccess thereto shall be permiticd for thn
purpose. )

15. The Mortgagors shall periodically deposit with the Mortgagee such sums as the Morigagee may reasonably require for pay-
ment of taxes and asscssments on the premises. No such deposit shall bear any interess,

16. If the puyment of said indehicdness or any part thercof be extended or varied or if any part of the security be released. all per-
sons now or at any time hereafter liable therefor, or interested in said premises, shall be held to assent to such extension, variation or
release, and their Lability and the lien and all provisions hercof shall continue in full force, the right of recourse against all such-persons
being expressly reserved by the Mortgagee, noiwithstanding such extsnsion, variution or release,

17. Mortgagec shall release this mortgage and lien thercof by proper instrumen! upon payment and discharge ol all indebtedness
securcd hercby and payment of a reasonable fee 10 Mortgagee for 1he execution of such release,

18. This mortgage and uall provisions hereof, shall extend to and be bhinding upon Morigagors and all persons claiming under or
through Mortgagors, and the word “Morigagors" when used herein shall include all such persons and all persons linble for the payment
of the indebtedness or any part thereof, whelher or not such persons shall have excculed the note or this morigage. The word “Morigagee™
when used herein shall include the successers and assigns of the Morigagee named herein and the holder or holders, from time to time, of

the note secured hereby.




