@aﬂﬂ/ PROPERTY .COMMONLY KNOWN AS-

1660 N, LA SUN@TE[FGFC [ﬁLMC(QIa'}é‘I@SBG

State ol Illlnols

Mortg age ™ t:n.a No:
407224 131-4920574 .

I

This lndelturc. Made this ! * T gy day of JUNE , 19 877 between
DAVID S. HILLMBN A BACHELOR
TR IV , Mortgagor, and
Yoo R DRAPER AND KRAMER, INCORPORATED

a cozporation organized arid'existing under the laws of ' ILLINOIS s1 8 OQ
Mortgagee. :

] Stk

Wiinesseth: That whereas the Mortsngor is justly indebted to the Morlsam. as is evidenced by a certain prumissory nole beanng even
date herewith, in the roincipa sum of 'SIXTY THOUSAND EIGHT HUNDRED AND 00/100
_ Dotlars (8 60,800,00 )

payable with interest at thevate or * SEE ADJUSTABLE RATE RIDER *

percentum{ . g, 000 Uyner annum on thc unpaid balance until paid, and made payable to the order of the Mortgagec atits
office in. . CHICAGO, TijINOIS oo OF
at sugh other place ns the holder may desighate in writing, and delwcrcd the said principal and interest being payable in monthly msmllmcms of

* SEE ADJUSTABLE RATE" RII" R *-

71-0/- 798" CDF

Dollars (8 489,44
on AUGUST , 19 87 ., and wiike s on the first day of each and every month thereafter until the note s fully pmd
gxcept that the lingl pnymml of principal and interest, il not sooner paid, shall be due and payable on the first day of JULY

20

N&w?, tbercfore. the said Mortgagor, for the better securiag +f- ‘fie payment of the said principal sum-of money and i interest and the perfor--
mance of the covenants and agreements: herein contained, does oy these presents Morigage and Warrant unto the Mortaa;ec, its suecessors
or assigns, the followina described Real Estate muule. lying, and being in the county of COOK
and the State of Illinols, to wit:.

@

N

u .
g B
@
QL
s

TAX IDENTIFICATION NUMBER: 14-33-423~048-1012 &W

Togeiher with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, iszses, and profits -
thereof; and all apparaius and fixiures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and alse all the estate, right, litle,
and interest of the said Mortgagor in and to said premises.

To have and to hold the above-described premises, with the.ap-  of this instrument: not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach to said premises; to pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1} 2 sum
free from all rights and benefits under and by virtue of the sufficient te pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of Illinols, which said any tax or assessment thal may be levied by authority of the
rights and benefits the sald Mortgagor does hereby expressly State of 1llinois, or of the county, town, village, or city in which
release and waive. the said land is situate, upon the Mortgagor on account.of the

‘ , ownership thereof: {2) a sum sufficient to keep all bmldmgs that

And sald Mortgagor cuvenagts and agrees: may aldany time be on said premises, during the continuance of

. . : : id indebtedness, insured for the benefit of the Mortgagee in

To keep said premises in good repair, and not to do, or permit %
to be done, upon sald premises, anything that may impair the stich e;o;mhd ,:;iurancc. and in such amounts, as may be re-
value thereof, or of the securily intended 1o be effected by virtue quired by the 0"“3“ '

This form is usad in connaction with morigages insured undar the ons- to tour-{amily progmms of the Nationsl Housing Ant which provide
for periodic llom Insurance Premium payments,

RY . L - P L

. L Paga 10! 4 HUD-92118M{10-85 Edition)
@4 - ; o ‘ oy - ‘Vﬁ‘"} MORTGAGE gpn@‘s'.-,i':u:n 792.4700 (800} 521-'72:9.1 ' 24 CFR 203.17(8)
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgugec and have attached thereto loss payable clauses in
favor of and in form acceptable 10 the:Morigagee. In gvent of,
loss Mortgagor will give immediate notice by mail 1o the Mor1~
gagee, who may make proof of loss if not made prompt!y by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly lo
the Morgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other Iransfer of title o the mortgaged property in extinguish-
ment of the indebledness secured hereby, all right, title and in-
terest of the Mortgagur in and to any.insurance policies then in
force shall pass to tne purchaser or grantee.

That if the premises, ot ary nart thereof, be condemned under
any power of eminent demels, ~r acquired for a public use, the
danages, proceeds, and the coniwleration for such acquisition, 10
the extent of the full amount of inrebizdness upon this Mort-
gage, and the Note secured hereby remaining unpaid, are hereby
assigned by the Morigagor to the Mcrigagee and shall be paid
forthwith to the Mortgagee 10 be applied by it ar.account of the
indebtedness secured hereby, whether due or nut,

The Mortgagor further agrees that should this muit; Gaye and
the note secured hareby not be eligible for insurance unae:-the
National Housing Act within if days from the Zate
hereof) written sialement of any ol the Department ‘o
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the days' time [rom the date of this mortgage,
deelining to i&&ﬁam note and this mortgage, being deemed
conciusive proof of such. mehglblllly). the Mortgagee or the
holder of the note may, at its option, deciare all sums secured
hereby immediately due and payable,

In the event of default in making any monthly payment pro-
vided for hercin and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of uny other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shail, at the election of the Mortgagee,
without notice, become immediatety due and payable.

And in the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right. immediately to foreclose
this morignge, and upon the [iling of any bill for that purpose,
the court in which such bill is filed may at any time therealter,
either before or after sale, and without notice to the said°Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
s a homesiead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to-collect the rents, issues, and profits of
the said premises during the.pendency of such.foreclosure suit -
and, in case of sale and.a deficiency, durlng the Full statutory
period of redemption; and such rents, issues, and profits when
collected may be applied toward' the payment of the indebtedness,

costs, taxes, insurance, and o_lher itens necessary for the protec-
tion and preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 1o foreclose this morigage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lerse the said premises ta the Mort-
gagor or others upon such terms and conditiens, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises heréinabove described; and employ other persons. and.
expend itsell such amounts as are reasonably necessary o carry
out the provisions of this paragraph,

And in case of foreclosure of this mortgage by said Mortgagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor’s lees, and stenographers® fees of the complain-
ant in such proceeding, and alse for all outlays for documentary
evidence and the cost ol a complete abstract of title for the pur-
pose of such loreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this morigage, its costs and expenses, and the
reasonable fees and charges of the nitarneys or solicitars of the
Mortgagee, so made parties, for services in such suit or pro-
w.eedmgs shall be a further lien and charge upon the said
premises under this morigage, and all such cxpl.nsr.s shall become
so much additional indebtedness securad hereby and be allowed
in any decree foreclosing this mortgage.

And there shall be included in any. decree foreclosing this mort-
goer and be paid out of the proceeds of any sale made in pur-
suanze ~F any such decree: (1) All the costs of such suit or suils,
adversizg sale, and conyeyance, including attornieys’, solicitors',
and stenc 8. phers' fees, oullays for documentary evidence and
cost of sgiz abstract and examination of title; (2) all the mcrcys
advanced by the Mo tgagee, il any, for the purpose nuthorized in
the mortgage wilrinierest on such advances at the rate set forth
in the note secured keredy, from the time such advances nre
made; (3) all the accrues ipsérest remaining unpaid on the in-
debtedness hereby secured; (4)«ll the snid principal money re-
maining unpaid. The overplus Glithe proceeds of sale, if any,
shall then be paid to the Mortgugor.

If Mortgagor shall pay said note ai'thctime and in the mekdier
aforesaid and shall abide by, comply with, and duly perfor
the covengnts and agreements hergir, then (nix conveyange 5
be null and void and Mortgagee will, within tlizt® (30) days ey
written demand therefor by Mortgagor, exccute a release or
satisfaction of this mortgage, and Mortgagor hereby waives th
benefits of all statuies or laws which require the earlier executicg
or delivery of such release or satisfaction by Morigagee. &

It is expressly agreed that no extension of the time for payment
of the debt hereby secured given by the Mortgagee to any suc-
cessor in inlerest of the Mortgagor shall operate to release, in
any manner, the original liability of the Mortgagor,

‘The covenants herein contained shall bind, and the benefils
and advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall inciude the ptural, the
plural the singular, and the masculine gender shall include the
feminine.

Page 3 of 4
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UNIT 212 IN THE PARKVIEW CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

LOT 2, THE SOUTH 50 1/2 FEET OF LOT 3, THE EAST 74 FEET OF LOT 3
(EXCEPT THE SOUTH 50 1/2 FEET THEREOF) AND THE EAST 74 FEET OF LOTS 4
AND 5 (EXCEPT THAT PART OF LOT 5 FALLING IN EUGENIE STREET) ALL IN
GALE'S NORTH ADDITION TO CHICAGO, A SUBDIVISION OF THE SOUTH WEST 1/4
OF THE SOUTH EAST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 FAST
OF THE THYRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS

PARCEL 2:

LOTS 1 AND 2/AUD THAT PART OF LOT 3 FALLING WITHIN THE NORTH 113,62
FEET OF ORIGINAL LOT 1 IN WOOD AND OTHERS SUBDIVISION OF SAID ORIGINAL
LOT 1 IN GALE'S NOETH ADDITION TO CHICAGO AFORESAID, IN COOK COUNTY,
ELLINOTS

PARCEL 3:

LOTS 1 TO 9, BOTH INCLUSIVE, (EXCEPT THAT PART LYING BETWEEN THE WEST
LINE OF NORTH LA SALLE STREET-AXD A LINE DRAWN THROUGH THE SOUTH WEST
CORNER OF EUGENIE STREET AND NORZi LA SALLE STREET AND THROUGH A POINT
ON THE SOUTH LINE OF LOT 10, 14 TEr? WEST OF THE WEST LINE OF NORTH

LA SALLE STREET), ALL IN BLOCK "B'" IN THT COUNTY CLERK'S DIVISION QF
PORTIONS OF UNSUBDIVIDED LAND LYING BETWEFN THE EAST LINE OF GALE'S
NORTH ADDITION TO CHICAGO AFORESAID AND \HL WEST LINE OF NORTH CLARK
STREET, ALL IN SECTION 33, TOWNSHIP 40 NORTM, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATUAZELD AS EXWIBIT "A" TO
THE DECLARATTON OF CONDOMINIUM RECORDED AS DOCUMLNT NUMBER 24558738 AND
AS AMENDED FROM TIME TO TIME,. TOGETHER WITH THEIR UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINGLS.

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS 48D ASSICNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL T:STATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORIH TM THE
AFOREMENTIONED DECLARATION OF CONDOMINIUM,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS CONLTTYONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS 'THLUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN,

4-33- (3
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DUE-ON-TRANSFER-RIDER
Notice: This rider adds a provision to the Instrument allowing the Lender to require psyment of the Note in full upon transfer

ol the property.

This Due-On-Transier Rider is made this 19TH day of JUNE ,
187 . and is incorporated into and shall be deemed Lo amend and supplement the Marigage, Deed of Trust, or Deed
to Secure Debi (the “lasteument') of the same date given by the undersigned (the **Borrower™) to secure Borrower's Note (o

DRAPER AND KRAMER, INCORPORATED

(the *'Lender”) of the same date (the **Note'') and covering the property deseribed in the Instrumen! and located at:
60 N. LA SALLE $#212 CHICAGO , IL 60614 '

(Property Address)

AMENDED COVYENANT. In addition {o the covenants and agreemenis made in the Instrument, Borrower and Lender fur-
ther covenant and agreeas follows:

The Lender shall, with«he prior approval of the Federal Housing Commissicner, or his/her designee, declare all sums
secured by this instrument /G.b2 immediately due and payable if all or a part of the property is sold or otherwise transferred
{other than by devise, destert or operation of law) by the borrower, pursuant 10 a contract of saie executed not later
than 24 months ulter the dute of exccution of this instrument or not later than 24 menihs after the date of the prior
iransfer of the property subject to this instrument, to a purchaser whose credit has not been appraved in accordance

with requiremerits of the Commissionsr

IN \VI'FNESS WHEREQF, Borrower has exveulrd this Due-On-Transfer Rider:

%//(Ma/u/ W{V\‘ (Seal)

DAVID S . H I1LiMAN -Borrowear

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)
-Borrower
{Sign Originel Onty)

(Space below this line t‘or.acknowlcdgcmcm)

@ 521 FHA Due-On-Transler Rider - Multistate
YMP MORTGAGE FOHMS « (111792-4700 » (00015217291
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For wse onky wih an Aahjndable Rae = CASE ND.
Martgape, Déed of Trut or Security Deed FHA CASE NU
insugred under section 203¢h), 203{L) {fira - - -

lien only) or 234 of the National Housiag 131 4 920574 22 9
Act, using the Margin method.

ADJUSTABLE RATE RIDER

THIS ADJUSTVABLE RATE RIDER is made this ___19TH _ day of __JUNE . 1987 ., and is
incorporated into and shall be deemed to amend and supplement the ‘Mortgage, Deed of Trust or Sccurity Deed
(“‘Mortgage”’), of even aate et 2with, given by the undlersigned (“Morigagnr“) ta secure Mortgagor's Adjustable Rate Note
(**Note”), of even date herswith. to Draper and- Kramer, ‘Inc,, 33 West Monree Street, Chicagn, IMinois 60603

(“Mor[g%?ee”) covering lhc rerises described in the Mortgage and located at
16 A SAL 212 CHICAGO , IL 60

Nolwmm'\ndnu, anylhing to tasceairary set forth in thc Mortgnge, Morigagoer and Mortgagee hereby agree to the
toliowing:

1. Under the Note, the initial stated interest race i __ 22 000 per centum (—_2.000 %) per anaum (*“Initial Intcrest
Rate') on the unpaid principal balance is suiizes-to change, as hercinafter described. When the interest rate changes, the
equal monthly msldllmem‘. of principal and intcrentatso will be adjusied, as hereinalier provydcd so that each instalimeént
will be in'an amount necessary to fully amortize the anpaid prmcm.ﬂ balance of the Nolc. at the new 'uljmtcd interest r.uc.
over the remaining term of the Noie.

The first adjustment to the interest rate (il any adjustment/(is required) will be effeclive on the first day of

_JULY 19__8_ﬁ_. {which date will not be less than twelve months nor more than cighteen months from the duc date
of the first installment payment vnder the Note), and thereaftel each adjustment 1o the interest rate will be made effective
an lh'u day-of each succeeding year during the term of the Mortgpge (**Change Date').

Each adjustment to the interest rate witl be made based upon the feiiowineg-methoad of employing the weekly average vield
on United States Treasury Securities '1d_|u§ted 10'a constant maturity of One Jear (*Index*"; the Index is published in the
Federnl Reserve Bulletin and made available by the United States Treasury-Depariment in Statistical Release H. 15 (519)).
As of each Change Date, it wil] be determined whether or not an interest rate adjvstment musl be made, and the amoun! of
the new ad;vstcd interest rate if any as fo!]owq 3

(a) The amount af the Indew will be dclermmt.d. using the most recently availavsie (pure, tfnrfy (30 dnys bef‘orc H:S’J
Change Date (““Current Index').

r
2.50. ‘percentage pomls (2.20 2. 500; the “'Margin’’} will be added to the Current Inderarid the sum of this addition g g
wifl be’ rounded 10 the nearest one- -cigth of one pcrccntage point (0.125%}. The rounded'spyn ofthe Mdrg,m plus the &
Current Index, will 'be called the “*Calculated lnlLTCSI Rate’* for each Changeé Date,

The Calculated Interest Rate will be compared to the inleresi raie being earned immediately niior to the current
Change Date {such interest rate being called the “Existing Interest Rate'). Then, the new adjusted interest rate, if
any, will be determined as follows:

(i) 1f the Calculated Intcrest Rate is the same as the Existing Intercst Rate, the interest rate will not change.

If the difference between the Calculated Interest Rale and the Existing Interest Rate is less than or equal to
one percentage point, the new adjuslecl interest rate will be equal 1o the Caleulated Interest Rate (subject to
the maximum allow'thlc changc over the term of the Mortgage of Tive pcrx.cmdgc pomtq, in cuer d1rccuon,
from the Initial Imcrest ‘Rate, hercin called the **5% Cap*'). -

i the Calculated Interesi Rate exceeds the Existing Interest Rate by more than one percentage point, the new
adjusted interest rate will be equal to one percentage paint higher than the Existing Interest Ratc (subjccl 1o
the 5% Cap}. ’

If the Calculated Intercst Rate is less than the Exmlmg, Interest Rate by more than one percentage point,’the

new adjusted interest rate'will be eqiial to one percentage point, less than the Existing Interest Rate (subject'to
the 5% Cap).

FHA ARM RIDER -
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