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MORTGAGE 5

THIS MORTGAGE, (the "Mortgage") made as of June 2 ,
1987, by LaSalle National Bank, not personally but solely as
Trustee under the provisions of a deed or deeds in trust duly
recorded and delivered to said Trustee in pursuance of a Trust
Agreement dated May 25 + 19 84 and known as Trust No. 108095
{the "Mortgagor"), to Eimhurst Federal Savings and Loan
Association, a federal savings and loan association (the
"Mortgagee" ).

WITNESSETH:

WHEREAS, Mortgagor has executed and delivered to
Mortgagee 20 Installment Note (the "Note") of even date herewith

payable to thv order of Mortgagee in the principal sum of
Five Hundred Thousend Dollars ($ 500,000.00),

bearing interes. and payable as set forth in the Note, and due on
February 28, 1924,

O an-0/9 D3

NOW, THERLFORE, to secure the payment of the principal
indebtedness under the/Note and interest and premiums, i1f any.
thereon (and all replacemonts, renewals and extensions thereof,
in whole or in part) according to its tenor and effect, and to
secure the payment of all ntper sums which may be at any time due
and owing or regquired to be Taid under the Note or this Mortgage
{collectively sometimes referred te herein as the "Indebtedness
Hereby Secured"); and to secure.the performance and observance of
all the covenants, agreements and _provisions contained in this
Mortgage and the Note; and to secuce performance by Mortgagor and

. an Illincis limited
partnersh;p, be%ng the sofe bene?ic1a?y of Mortgagor (the

"Beneficiary") under the "Security Documents", as that term is
defined in the Note; and to charge the properties, interests ang
rights hereinafter described with such paymeat, performance and
observance, and for other valuable consideracion, the receipt and
sufficiency whereof is hereby acknowledged, the dortgagor DOES
HEREBY GRANT, REMISE, RELEASE, ALIEN, MORTGAGE 4#ND CONVEY unto
Mortgagee, its successors and assigns forever, all right, title
and interest of Mortgagor in the Land (as hereinartec defined),
together with. the following described property, rights 2and
interests, all of which are hereby pledged primarily =2ai on a
parity with the Land and not secondarily (and are, togefpor with
the Land, sometimes collectively referred to as the "Preaices"):

{(A) THE LAND located in the State of Illinois, County

of and City of  hicaan and legally
descrlgea in Exhibit "A" attachéd hereto and made a part
hereof (the “Land"):; .

{B) TOGETHER WITH all buildings, structures and
improvements of every nature whatsoever now or hereafter
situated on the Land, and all fixtures, machinery,
appliances, equipment, furniture, and personal property of
every nature whatsocever now or hereafter owned by Mortgagor
and located in or on, attached to, or used or intended to be
used in connection with or with the operation of, the Land,
and any and all buildings, structures or other improvements
from time to time located thereon, or in connection with any
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construction being conducted or which may be conducted
thereon, and owned by Mortgagor, including all extensions,
additions, improvements, betterments, renewals,
substitutions, and replacements to any of the foregoing and
all of the right, title and interest of Mcrtgagor in and to
any such personal property or fixtures, together with the
benefit of any deposits or payments now or hereafter made on
such personal property or fixtures by Mortgagor or con its
behalf (the "Improvements"):;

{C) TOGETHER WITH all easements, rights of way, strips
and gores of land, streets, ways, alleys, passages,
underground vaults (whether located on the Land or under any
street or right-of-way), sewer rights, waters, water
crourses, water rights and powers, and all estates, rights,
titles, interests, privileges, liberties, tenements,
heredilaments and appurtenances whatscever, in any way
belonoiny, relating or appertaining to the Land, or which
hereaftes shall in any way belong, relate or be appurtenant
thereto, wiether now owned or hereafter acguired by
Mortgagor, @nd the reversion and reversions, remainder and
remainders,ients, issues and profits thereof.

and all the estate, right, title, interest, property, possession,
claim and demand whatsosver, at law, as well as in eguity, of
Mortgagor of, in and to.tha same;

(D} TOGETHER WITH 21l rents, royalties, issues,
profits, revenue, incomc¢ and other benefits from the
property described in the fovegoing paragraphs (A), {B) and
(C) to be applied against che Indebtedness Hereby Secured,
provided, however, that permissiion is hereby given to
Mortgagor so long as no Default qas defined in Paragraph 16
below) has occurred hereunder, to collect, receive, take,
use and enjoy such rents, royalties issues, profits,
revenue, income and other benefits 23 they become due and
payable, but not more than one (1) month, in advance thereof;

{E) TOGETHER WITH all right, title and interest of
Mortgagor in and to any and all leases now o¢ hereafter on
or affecting the property described in the roregoing
paragraphs (&), (B) (C) and (D), whether written or oral,
and all agreements for use of the said properiy ‘the
"Leases"), together with all security therefor :nd all
monies payable thereunder, subject, however, to tnz
conditional permission hereinabove given to Mortgago: to
collect the rentals under any such Lease;

{(F) TOGETHER WITH all fixtures and articles of
personal property now or hereafter owned by Mortgagor and
forming a part of or used in connection with the Land or the
Improvements or the operation thereof, including, but
without limitation, any and all air conditioners, antennae,
appliances, apparatus, awnings, basins, bathtubs, bidets,
boilers, bookcases, cabinets, carpets, coolers, curtains,
dehumidifiers, disposals, doors, drapes, dryers, ducts,
dynamos, elevators, engines, equipment, escalators, fans,
fittings, f£loor coverings, furnaces, furnishings, furniture,
hardware, heaters, humidifiers, incinerators, lighting,
machinery, motors, ovens, pipes, plumbing, pumps, radiators,
ranges, recreaticonal facilities, refrigerators, screens,
security systems, shades, shelving, sinks, sprinklers,
stokers, stoves, toilets, ventilators, wall coverings,
washers, windows, window coverings, wiring, and all renewals
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or ra2placements therecf or articles in substitution
therefor, whether or not the same are or shall be attached
to the Land or the Improvements in any manner; it being
mutually agreed that all of the aforesaid property owned by
Mortgagor and placed on the Land or the Improvements shall,
so far as permitted by law, be deemed to be fixtures, a part
of the realty, and security for the Indebtedness Hereby

Secured;

{G) TOGETHER WITH all proceeds of the Eoregoing,
including without limitation all judgments, awards of
damages and settlements hereafter made resulting from
condemnation proceedings or the taking of the Premises or
any nortion thereof under the power of eminent domain, any
proceeds of any policies of insurance maintained with
respezt to the Premises or proceeds of any sale, cption or
contraish to sell the Premises or any portion thereof which
is not'parmitted hereunder; and, except as may be otherwise
provided rerein, Mortgagor hereby authorizes, directs and
empowers Mor:gagee, at its option, on behalf of the
Mortgagor, o.-the successors or assigns of Mortgagor, to
adjust, compromise, claim, collect and receive such
proceeds, to givelproper receipts and acquittances therefor,
and, after deductirg expenses of collection, to apply the
net proceeds (unless reguired otherwise hereunder) as a
credit upen any porcign, as selected by Mortgagee, of the
Indebtedness Hereby Secvred, notwithstanding the fact that
the same may not then te due and payable or that the
Indebtedness Hereby Secured. is otherwise adequately secured.

TQO HAVE AND TO HOLD the /rremises, unto the Mortgagee,

its successors and assigns, foreve./ for the purposes and upon
the uses herein set Forth together wi%th all right to possession
of the Premises after the occurrence ¢cany Default as
hereinafter defined; the Mortgagor herebv. RELEASING BAND WAIVING
all rights under and by virtue of the nomestead exemption laws of
the State in which the Premises are located.

PROVIDED, NEVERTHELESS, that if Moityagor shall pay in
full when due the Indebtedness Hereby Secured 4pa shall duly and
timely perform and observe all of the terms, provisions,
covenants and agreements herein and in the Note and the Security
Documents provided to be performed and observed by tle Mortgagor
and/or the Beneficiary, then this Mortgage and the eatata, right
and interest of Mortgagee in the Premises shall cease 4pi -become
void and of no effect, but shall otherwise remain in fuli-force

and effect.
THE MORTGAGOR FURTHER COVENANTS AND AGREES AS FOLLOWS:

1. Payment of Indebtedness and Performance of
Covenants. Mortgagor shall {a) pay when due the Indebtedness
Hereby Secured; and (b)) duly and punctually perform all of the
terms, provisions, conditions, covenants and agreements on
Mortgagor's part to be performed or observed as provided in the
Note, this Mortgage, and the Security Documents. By this
reference, the Note and the Security Documents are incorporated
herein as if the terms and conditions of each thereof were fully
set forth herein. Mortgagor shall have the privilege of making
prepayments on the principal of the Note {in addition to the
required payments thereunder) in accordance with the terms and
conditions set forth in the Note, but not otherwise.
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2. Maintenance, Repair ompliance with Law, Use
Etg. Mortgagor shall {(or shall cause the lessee under the Leases
to) (a) promptly repair, restore, replace or rebuild any portion
of the Improvements which may become damaged or be destroyed
whether or not proceeds of insurance are available or sufficient
for that purpose; (b) Keep the Premises in good condition and
repair, free from waste; (c) pay all operating costs of the
Premises; (d} complete, within a reasonable time, any building or
buildings or cother Improvements now or at any time in the process
of erection upon the Premises; (e) comply in all material
respects with all requirements of statutes, ordinances, rules,
regulations, orders, decrees and other requirements of law
relating to the Premises cr any part thereof by any federal,
state or lcocal authority; (f£f) refrain from any action and correct
any condition which would increase the risk of fire or other
hazard tc the Improvements or any portion therecf; (g} comply
with any (ohditions and requirements necessary to preserve and
extend any and all rights, licenses, permits (including without
limitation zoaing variances, special exceptions and nonconforming
uses), privileoes, franchises and concessions that are applicable
to the Premises /o: its use and occupancy; and (h) cause the
Premises to be minaged in a competent and professional manner.
Without the prior written consent of Mortgagee, Mortgagor shall
not cause, suffer or permit any (i) material alterations of the
premises except as requirad by law or ordinance or except as
permitted or required to ke made by the terms of any Leases
approved by Mortgagee; (ii) change in the intended use or
occupancy of the Premises [o: /which the Improvements were
constructed, including withoul limitation any change which would
increase any fire or other hazacd: (iii) change in the identity
of the person or firm responsikle for managing the Premises; (iv)
zoning reclassification with respect to the Premises; (v)
unlawful use of, or nuisance to exist upon the Premises; or (vi)
granting of any easements, licenses, /cohvenants, conditions or
declarations of use against the Premis«zes, other than use
restrictions contained or provided for i Leases approved by
Mortgagee.

3. Liens.

A. Prohibition. Subject toc the provisions of
Paragraphs 4 and 15 herecof, the Mortgagor shall ncrt create or
suffer or permit any mortgage, lien, charge or encumbr-ance to
attach to or be filed against the Premises, whether surh lien or
encumbrance is inferior or superior to the lien of this ?iortgage,
including mechanic's liens, materialmen's liens, or other claims
for lien made by parties claiming to have provided laborou
materials with respect to the Premises (which liens are herein
defined as "Mechanic's Liens") and excepting only the lien of
real estate taxes and assessments not due or delinquent, any
liens and encumbrances of Mortgagee, and any other lien or
encumbrance permitted by the terms of the Security Documents,

B. Contest of Mechanic’s Lien Claims. Notwithstanding

the foregoing prohibition against Mechanic's Liens against the
Premises, Mortgagor, o©or any party obligated to Mortgagor to do
so, may in good faith and with reasonable diligence contest the
validity or amount of any Mechanic's Lien and defer payment and
discharge thereof during the pendency of such contest, provided:
(i) that such contest shall have the effect of preventing the
sale or forfeiture of the Premises or any part thereof or any
interest therein, to satisfy such Mechanic's Lien; {ii) that,
within ten (10) days after Mortgagor has been notified of the

LYOSVELE
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filing of such Mechanic's Lien, Mortgagor shall have notified
Mortgagee in writing of Mortgagor's intention to contest such
Mechanic's Lien or to cause such other party to contest such
Mechanic's Lien; and (iii) that Mortgagor shall have obtained a
title insurance endorsement over such Mechanic's Lien insuring
Mortgagee against loss or damage by reason of the existence of
such Mechanic's Lien or Mortgagor shall have deposited or caused
to be deposited with Mortgagee at such place as Mortgagee may
from time to time in writing appoint, and in the absence of such
appointment, then at the place of payment designated in the Note,
a sum of money which shall be sufficient in the judgment of
Mortgagee to pay in full such Mechanic's Lien and all interest
which might become due thereon, and shall keep on deposit an
amount ~o sufficient at all times, increasing such amount to
cover /adrlitional interest whenever, in the judgment of Mortgagee,
such inciease is advisable. Such deposits are tc be held without
any allowarce of interest. in case Mortgagor shall fail to
maintain or cause to be maintained sufficient funds on deposit as
hereinabove provided, shall fail to prosecute such contest or
cause such conkest to be prosecuted with reascnable diligence or
shall fail to puy or cause to be paid the amount of the
Mechanic's Lien.Zlus any interest finally determined to be due
upon the conclusion of such contest, to the extent such amount
exceeds the amount ur deposit with Mortgagee, Mortgagee may, at
its option, apply the rioney as deposited in payment of or on
account of such Mechanlic's Lien, or that part thereof then
unpaid, together with allt /interest thereon. If the amount of
money so deposited shall be insufficient for the payment in full
of such Mechanic's Lien, together with all interest thereon,
Mortgagor shall forthwith, upor lemand, deposit with Mortgagee a
sum which, when added to the funds then on deposit, shall be
sufficient to make such payment n full. In the event the
contest of the Mechanic's Lien claim is ultimately resolved in
favor of the claimant, Mortgagee, provided Mortgagor is not then
in Default hereunder, shall apply the .woney so deposited in full
payment of such Mechanic's Lien or that -part thereof then unpaid,
together with all interest thereon, when Zuinished with evidence
satisfactory to Mortgagee of the amcunt of puyment to be made.
Any overplus remaining in the control of Moricagee shall be paid
to Mortgagor, provided Mortgagor is not then-ia default
hereunder.

4. Taxes and Liens.

A. Payment. Mortgagor shall pay or cause ¢n bhe paid
when due and before any penalty attaches, all general and special
taxes, assessments, water charges, sewer charges, and ocaer fees,
taxes, charges and assessments of every kind and nature
whatsocever levied or assessed against the Premises or any part
thereof or any interest therein or any obligation or instrument
secured hereby, and all installments thereof (all herein
generally called "Taxes"), whether or not assessed against
Mortgagor, and Mortgagor shall furnish to Mortgagee receipts
therefor on or before the date the same are due; and shall
discharge any claim or lien relating to Taxes upon the Premises,
other than matters expressly permitted by the terms of any
Security Document.

B. Contest. Mortgagor may, in good faith and with
reasonable diligence, contest or cause to be contested the
validity or amount of any such Taxes, provided that:

(a) such contest shall have the effect of preventing
the collection of the Taxes so contested and the sale or
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forfeiture of the Premises of any part thereof or interest
therein to satisfy the same;

(b) Mortgagor has notified Mortgagee in writing of the
intention of Mortgagor to contest the same or to cause the
same to be contested before any Tax has been increased by
any interest, penalties, or costs; and

(c) Mortgagor has deposited or caused to be deposited
with Mortgagee, at such place as Mortgagee may from time to
time in writing designate, a sum of money or other security
acceptable to Mortgagee that, when added to the monies or
cther security, if any, deposited with Mortgagee pursuant to
Paragraph 8 hereof, is sufficient, in Mortgagee's judgment,
te'pay in full such contested Tax and all penalties and
intecest that might become due thereon, and shall keep such
sum or security on deposit, increasing the amount thereof to
cover ~dcditional penalties and interest whenever, in
Mortgaged' 3 judgment, such increase is advisable.

In the event Moricagor fails to prosecute such contest with
reasonable diligeice or fails to maintain sufficient funds on
deposit as hereinabove provided, Mortgagee may, at its option,
apply the monies and Yiquidate any securities deposited with
Mortgagee, in payment o7, or on account of, such Taxes, or any
portion therecof then unp2id, including all penalties and interest
thereon. If the amount o che money and any such security so
deposited is insufficient for {he payment in full of such Taxes,
together with all penalties aiad interest thereon, Mortgagor shall
forthwith, upon demand, either Jdeposit with Mortgagee a sum that,
when added to such funds then on _deposit, is sufficient to make
such payment in full or, if Mortgigne has applied funds on
deposit on account of such Taxes, réstiore such deposit to an
amount satisfactory to Mortgagee. Provided that Mortgagor is not
then in Default hereunder Mortgagee shail., if so requested in
writing by Mortgagor, after final dispositcion of such contest and
upon Mortgagor's delivery to Mortgagee of un official bill for
such Taxes, apply the money so deposited in.f£fill payment of such
Taxes or that part thereof then unpaid, togecier with all
penalties and interest thereon.

. 5. Change in Tax lLaws. If, by the laws (¢f the United
States of America, or of any state or municipality-nasing
jurisdiction over Mortgagee, Mortgagor or the Premiscs, any tax
is imposed or becomes due in respect of the issuance wi the Note
or the recording of this Mortgage, Mortgagor shall pay suzh tax
in the manner required by such law. In the event that any law,
statute, rule, regulation, order or court decree has the effecct
of deducting from the value of the Premises for the purpose of
taxation any lien thereon, or imposing upon Mortgagee the payment
of the whole or any part of the taxes required to be paid by the
Mortgagor,or changing in any way the laws relating to the
taxation of Mortgages or debts secured by Mortgages or the
interest of Mortgagee in the Premises, or the manner of
collection of taxes, so as to affect this Mortgage, the
Indebtedness Hereby Secured or Mortgagee, then, and in any such
event, Mortgagor, upon demand by Mortgagee, shall pay such taxes,
or reimburse Mortgagee therefor on demand, unless Mortgagee
determines, in Mortgagee's sole and exclusive judgment, that such
payment or reimbursement by Mortgagor is unlawful; in which event
the Indebtedness Hereby Secured shall be due and payable within
thirty (30) days after written demand by Mortgagee to Mortgagor.
Nothing in this Paragraph 5 shall require Mortgagor to pay any
income, franchise or excise tax imposed upon Mortgagee, excepting
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only such which may be levied against the income of Mortgagee as
a complete or partial substitute for taxes required to be paid by

Mortgagor pursuant hereto.

6. Insurance Coverage., Mortgagor will insure the
Premises against such perils and hazards, and in such amounts and

with such limits, as Mortgagee may from time to time require {the
"Insurance Policies"). Mortgagee may, at any time and in its
sole discretion, upon written notic¢e to Mortgagor, procure and
substitute for any and all of the policies of insurance required
above, such cother policies of insurance, in such amounts, and
carried in such companies, as it may select, and in such event,
those policies of insurance shall be included within the
definition of "Insurance Policies" set forth herein.

7. Insurance Policies. All Insurance Policies shall
be in form, companies and amounts reasonably satisfactory to
Mortgagee. /  Mortgagor will deliver all Insurance Policies,
premium prepaad, to Mortgagee and, in case of Insurance Policies
about to expicrs, Mortgagor will deliver renewal or replacement
policies not.less than thirty {30) days prior to the date of
expiration. Inzurance Policies maintained by tenants under the
Leases, 1f in conforrnity with the reguirements of the Leases and
if approved by Mortgsgee, may be presented to Mortgagee in
satisfaction of Mortgacror)'s obligation to provide the insurance
coverages provided by those Insurance Policies.

8. Deposits for Taxes and Insurance Premiums. 1In
order to assure the payment T Taxes and premiums payable with
respect to all Insurance Policies, ("Premiums") as and when the

same shall become due and payakle:

: {a) Mortgagor shall depusit with Mortgagee on the
£ifth day of each and every mon‘h,_an amount equal to one-
twelfth (1/12th) of the Taxes and Premiums thereof to become
due upon the Premises between one 2uid thirteen months after
the date of such deposit. The amounts of such deposits
{herein generally called "Tax and Insurance Deposits") shall
be based upon Mortgagee's estimate as to . :he amount of Taxes
and Premiums., Mortgagor shall promptly uzor the demand of
Mortgagee make additional Tax and Insurance Deposits as
Mortgagee may from time to time require due £H) (i) failure
of Mortgagor te make Tax and Insurance Deposiis _in previous
months, (ii) underestimation of the amount of Taxes and/or
Premiums, (iii) the particular due dates and amountis- of
Taxes and/or Premiums, or {iv) application of the Ta2x and
Insurance Deposits pursuant to Paragraph 8(c) herecf. ' All
Tax and Insurance Deposits shall be held by Mortgagee
without any allowance of interest thereon.

(b) Mortgagee will, out of the Tax and Insurance
Deposits, upon the presentation to Mortgagee by Mortgagor of
the bills therefor, pay the Taxes and Premiums or will, upon
the presentation of receipted bills therefor, reimburse
Mortgagor for such payments made by Mortgagor. If the total
Tax and Insurance Deposits on hand shall not be sufficient
to pay all the Taxes and Premiums when the same shall become
due, then Mortgagor shall pay to Mortgagee on demand the
amount necessary to make up the deficiency.

{(c) Upon a Default under this Mortgage, Mortgagee, at
its option, without being required so to do, may apply any
Tax and Insurance Deposits on hand to any of the
Indebtedness Hereby Secured, in such order and manner as
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Mortgagee may elect. When the Indebtedness Hereby Secured
has been fully paid, any remaining Tax and Insurance
Deposits shall be paid to Mortgagor. All Tax and Insurance
Deposits are hereby pledged as additional security for the
Indebtedness Hereby Secured, and shall be held by Mortgagee
irrevocably to be applied for the purposes for which made as
herein provided, and shall not be subject to the direction
or control of Mortgagor.

(d) Notwithstanding anything herein contained to the
contrary, Mortgagee, or its successors and assigns, shall
not be liable for any failure to apply the Tax and Insurance
Deposits unless Mortgagor, while no Default exists
hereunder, shall have requested Mortgagee in writing to make
arplication of such Deposits as are then on hand to the
paymznt of the Taxes or Premiums for which such Deposits
were made, accompanied by the bills therefor.

&} The provisions of this Mortgage are f£or the
benefit oi ‘Mortgagor and Mortgagee alone. No provision of
this Mortygayge shall be construed as creating in any party
other than M~itgagor and Mortgagee any rights in and to the
Tax and Insurance Deposits or any rights tc have the Tax and
Insurance Deposits applied to payment of Taxes and Premiums.
Mortgagee shall have no obligation or duty to any third
party to collect Tax and Insurance Deposits.

9. Proceeds of Insurance. Mortgagor will give
Mortgagee prompt naotice of ar*-loss or damage to the Premises,

and:

{a) In case of loss or/damage covered by any of the
Insurance Policies which resui’s. in a claim for insurance
proceeds egual to Five Thousand Lgllars ($5,000,00) or less,
Mortgagor shall be entitled to sectle and adjust any claim
and collect any proceeds thereunder :rithout the consent of
Mortgagee provided Mortgagor is not ir Default hereunder;
otherwise Mortgagee {or, after entry of 2 decree of
foreclosure, the purchaser at the forecirmsure sale or decree
creditor, as the case may be) is hereby authorized at its
option either (i) to settle and adjust any <laim under such
Insurance Policies without the consent of Mortgagor, or {ii)
to allow Mortgagor to settle and adjust such claim without
the consent of Mortgagee; provided that in either Of the
cases described in subparagraph (i) or (ii) abovo-dirtgagee
shall, and is hereby authorized to, collect and reczipt for
any such insurance proceeds; and the expenses incurisd by
Mortgagee in the adjustment and collection of insurance '
proceeds shall be so much additional Indebtedness Hereuy
Secured, and shall be reimbursed to Mortgagee upon demand or
may be deducted by Mortgagee from said insurance proceeds
prior to any other application thereof., Each insurance
company which has issued an Insurance Policy is hereby
authorized and directed to make payment for all losses
covered by any Insurance Policy in excess of Five Thousand
Dollars ($5,000.00) to Mortgagee alone, and not to Mortgagee
and Mortgagor jointly.

(b) Provided Mortgagor is not in Default hereunder,
proceeds of insurance received from any casualty shall be
applied to reimburse Mortgagor {or, if applicable, the
lessee under a Lease) for the cost of restoring, repairing,
replacing or rebuilding the loss or damage caused by the
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casualty, subject to the conditions and in accordance with
the provisions of Paragraph 10 hereof,

(c} Whether or nct insurance proceeds are made
available to Mortgagor, Mortgagor hereby covenants to (or to
cause the lessee under a Lease to) restore, repair, replace
or rebuild the Improvements, to be of at least equal value, .
and of substantially the same character as prior to such
loss or damage, all to be effected in accordance with plans,
specifications and procedures to be first submitted to and
approved by Meortgagee, and Mortgagor shall pay (or shall
cause such lessee to pay) all costs of such restoring,
repairing, replacing or rebuilding.

10. Disbursements of Insurance Proceeds., Insurance
proceeds” held by Mortgagee for restoration, repairing,
replacement. .or rebuilding of the Premises shall be disbursed Erom
time tc tiwe upon Mortgagee being furnished with (i) evidence
satisfactoryto it of the estimated cost of the restoration,
repair, replaczmznt and rebuilding, (ii) funds {or assurances
satisfactory- tol Mortgagee that such funds are available)
sufficient in addition to the proceeds of insurance, to complete
and fully pay for (h2 . restoration, repair, replacement and
rebuilding, and (iiij such architect's certificates, waivers of
lien, contractor's swo(n statements, title insurance
endorsements, plats of Suvivey and such other evidences of cost,
payment and performance as ilortgagee may require and approve. No
payment made prior to the £iral completion of the restoration,
repair, replacement and rebujlding shall exceed ninety percent
(90%) of the value of the work performed from time to time, as
such value shall ke determined by Mortgagee in its scle and
exclusive judgment; funds other thun proceeds of insurance shall
be disbursed prior to disbursement(oi. such proceeds; and at all
times the undisbursed balance of such _groceeds remaining in the
hands of Mortgagee, together with funds depcsited or irrevocably
committed to the satisfaction of Mortg2gee by or on behalf of
Mortgagor to pay the cost of such repair, ‘restoration,
replacement or rebuilding, shall be at leazt /sufficient in the
reasonable judgment of Mortgagee to pay the én:cire unpaid cost of
the restoration, repair, replacement or rebuilding, free and
clear of all liens or claims for lien, Any surplus which may
remain out of insurance proceeds held by Mortgages after payment
of such costs of restoration, repair, replacement or ucsbuilding
shall be paid to Mortgagor., No interest shall be alloved to
Mortgager an account of any proceeds of Insurance or oknz: funds
held by Mortgagee.

11. Condemnation and Eminent Domain. Any and all

awards (the "Awards") heretofore or hereafter made or to be made
to the present, or any subsequent, cwner cf the Premises, by any
governmental or other lawful authority for the taking, by
condemnation or eminent domain, of all or any part of the
Premises, are hereby assigned by Mortgagor to Mortgagee, which
Awards Mortgagee is hereby authorized to collect and receive from
the condemnation authorities, and Mortgagee is hereby authorized
to give appropriate receipts and acquittances therefor.
Mortgagor shall give Mortgagee immediate notice of the actual or
threatened commencement of any condemnation ¢r eminent domain
proceedings affecting all or any part of the Premises and shall
deliver to Mortgagee copies of any and all papers served in
connection with any such proceedings. Mortgagor further agrees
to make, execute, and deliver to Mortgagee, at any time upon
request, free, clear, and discharged of any encumbrance of any
kind whatsoever, any and all further assignments and other

LT08YVEL
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instruments deemed necessary by Mortgagee for the purpcse of
validly and sufficiently assigning all Awards and other
compensation heretofore and hereafter made to Mortgagor for any
taking, either permanent or temporary, under any such proceeding.

Provided no Default has occurred and is then
continuing, and provided, further, that a Lease 50 requires, the
Award shall be applied to reimburse Mortgagor (or the lessee
under a Lease) for the cost of restoration and rebuilding the
Premises in accordance with plans, specifications and procedures
which must be submitted to and approved by Mortgagee, and such
Award shall be disbursed in the same manner as is hereinabove
provided for the application of insurance proceeds, provided that
any surplus after payment of such costs shall be applied on
account of the Indebtedness Hereby Secured. If the Award is not
applied {o:r reimbursement of such restoration costs, the Award
shall be arplied against the Indebtedness Hereby Secured, in such
order or manrer as Mortgagee shall elect and any surplus shall be
paid to Mortgagoer.

12. ALssignment of Rents, lLeases and Profits. To

further secure tne Indebtedness Hereby Secured, Mortgagee has
required that Mortgacoc and Beneficiary execute and record a
separate Assignment of T.eases and Rents and/or separate
assignments of any of the Leases to Mortgagee, of even date
herewith, the terms and poovisions of which assignments (a) are
incorporated herein by this-reference as if fully set forth
herein, and (b) shall contyis}t in the event of a conflict between
the terms therecf and the terms of this Mortgage relating to the
subject matter thereof., Mortgagor expressly covenants and agrees
to duly and punctually perform and observe all of the terms,
previsions, conditions, covenants . und agreements on Mortgagor's
part to be performed or observed a< provided in such assignments,

13, Mortgagee's Performance ¢f Mortgagor's
Obligations. 1In case of Default, Mortgagee. either before or
after acceleration of the Indebtedness Hereby. Secured or the
foreclosure of the lien hereof and during thz period of
redemption, if any, may, but shall not be requ.red to, make any
payment or perform any act herein, or in any Szcurity Document,
required of Mortgagor (whether or not Mortgagor is personally
liable therefor) in any form and manner deemed expadient to
Mortgagee. All monies paid, and all expenses paid or incurred in
connection therewith, including reasonable attorney''s fees and
other monies advanced by Mortgagee to protect the Premiss: and
the lien hereof, or to complete construction, furnishimg and
equipping or to rent, operate and manage the Premises or ‘to-pay
any such operating costs and expenses thereof or to keep the
Premises operational and useable for their intended purposes
shall be so much additional Indebtedness Hereby Secured; whether
or not the Indebtedness Hereby Secured, as a result thereof,
shall exceed the face amount of the Note, and shall become
immediately due and payable on demand, and with interest thereon
at the Default Rate specified in the Note (herein called the
"Default Rate"). 1Inacticn of Mortgagee shall never be considered
as a waiver of any right accruing to it on account of any Default
nor shall the provisions of this Paragraph or any exercise by
Mortgagee of its rights hereunder prevent any default from
constituting a Default. Mortgagee, in making any payment hereby
authorized (a) relating to Taxes, may do so according to any
bill, statement or estimate, without inquiry into the validity of
any tax, assessment, sale, forfeiture, tax lien or title or claim
thereof; (b) for the purchase, discharge, compromise or
settlement of any lien, may do so without inquiry as to the
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validity or amount of any claim for lien which may be asserted;
or {c) in connection with the completion of constructicn,
furnishing or equipping of the Premises or the rental, operation
or management of the Premises or the payment of operating costs
and expenses thereof, may do so in such amounts and to such
persons as Mortgagee may deem appropriate. Nothing contained
herein shall be construed or require Mortgagee to advance or
expend monies for any purpose mentioned herein, or for any other

purposes.

14. Security Agreement. To further secure the
Indebtedness Hereby Secured, Mortgagee has required that

Mortgagor and Beneficiary execute and deliver to Mortgagee a
separats Security Agreement, of even date herewith, the terms and
provisiors of which (a) are incorporated herein by this reference
as if Fuliy set forth herein, and (b) shall control in the event
of a confii-t between the terms thereof and the terms of this
Mortgage reiating to the subject matter thereof. Mortgagor
expressly covaenants and agrees to duly and punctually perform and
observe all of <be terms, provisions, conditions, covenants, and
agreements on Morigager's part to be performed or observed as
provided in such/Security Agreement.

15. Restiizcions on Transfer. Except as expressly
contemplated hereby, Moctgagor shall not, without the prior
written consent of Mortaacee, create, effect, consent to,
attempt, contract for, agrze to make, suffer or permit any
Prohibited Transfer (as defined herein). For purposes of this
Paragraph 15, Mortgager shali include Beneficiary. Any
conveyance, sale, assignment, traasfer, lien, pledge, mortgage,
security interest or other encumbrance or alienation, or attempt
to do any of the foregoing, of any of the following rights,
properties or interests which occurs. is granted, accomplished,
attempted or effectuated without Mortgegee's prior written
consent shall constitute a "Prohibited /Lransfer" hereunder:

(a) Mortgager's interests under/a \Lease or in the
Premises, or any part thereof, interezt fherein or earnings
thereon, excepting only sales or other digpositions of
collateral no longer useful in connection witch the operation
of the Premises (herein called "Obsolete Caollateral"),
.provided that prior to the sale or other dispocition
thereof, such Obsolete Collateral has been reglared by
collateral of at least equal value and utility and subject
to the liens and security interest of the Security documents
with the same priority as such liens and security in’erests
in the collateral disposed of;

(b} all or any portion of the beneficial interest in,
to and under Mortgagor; or

{e¢) all or any part of the general partnership
interest of Beneficiary:;

in each case whether any such conveyance, sale, assignment,
transfer, lien, pledge, mortgage, security interest, encumbrance
or alienation is effected directly, indirectly, voluntarily or
involuntarily, by operation of law or otherwise; provided,
however, that the foregoing provisions of this Paragraph shall
not apply (i) to liens securing the Note, (ii) to the lien of
current taxes and assessments not in default, (iii) to any
transfer of the Premises to a lessee pursuant to the exercise of
an option to purchase contained in the Lease, or (iv) to any
transfers of the Premises, or part thereof, or interest therein,
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or any beneficial interests, or partnership interests by or on
behalf of an owner thereof who is deceased or declared judicially
incompetent, to such owner's heirs, legatees, devisees,
executors, administrators, estate, perscnal representatives
and/or committee.

16. Defaults. If one or more of the following events
{herein called "Defaults") shall occur:

{({a) If any default be made in the due and punctual
payment of monies required under the Note or under this
Mortgage, as and when the same is due and payable and any
applicable period of grace expressly allowed for the cure of
such default in such document shall have expired;

b} If any Default (as defined therein) shall exist
under/ any other document or instrument regulating,
evidencing, securing or guarantying any of the Indebtedness
Hereby Secured including, but not limited to, any of the
Security Documents, in each case after the expiration of any
period of gizce expressly allowed for the cure of such
default in s2ch other document or instrument:

(c) The occurrence of a Prohibited Transfer: or

(d) If default shall continue for ten (10) days after
notice therecf by Mortaagee to Mortgagor in the due and
punctual performance or observance of any other agreement or
condition herein contaircd; provided, however, that any such
default shall not be a Default hereunder if such default
cannot, by its nature, be cured within such ten (10) days
period, and Mortgagor commences to cure such default within
such ten (l0) day period and diligently pursues such cure to
completion and such default is, 4r fact, cured within
forty-five (45) days following sucii notice;

then Mortgagee is hereby authorized and empowered, at its option
and without affecting the lien hereby creaced or the priority of
said lien or any cther right of Mortgagee heccunder, to declare,
without further notice, all Indebtedness Hereuy 3zcured to be
immediately due and payable with interest thereci at the Default
Rate, whether or not such Default be thereafter reredied by
Mortgagor, and Mortgagee may immediately proceed tc froreclose
this Mortgadge and/or to exercise any right, power or( renedy
provided by this Mortgage, the Note, any of the other Szcurity
Documents or by law or in equity or any other document cr
instrument regulating, evidencing, securing or guarantyinj any of
the Indebtedness Hereby Secured,

17. Foreclosure. When the Indebtedness Hereby
Secured, or any part thereof, shall become due, whether by
acceleration or otherwise, Mortgagee shall have the right to
foreclose the lien hereof in accordance with the laws of the
State in which the Premises are located and to exercise any other
remedies of Mortgagee provided in the Note, this Mortgage, any of
the other Security Documents or which Mortgagee may have at law,
in equity or otherwise. 1In any suit to foreclosgse the lien
hereof, there shall be allowed and included as additional
Indebtedness Hereby Secured in the decree of sale, all
expenditures and expenses which may be paid or incurred by or on
behalf of Mortgagee either to prosecute such suit or to evidence
to bidders at sales which may be had pursuant to such decree the
true conditions of the title to or the value of the premisesg.
All expenditures and expenses of the nature mentioned in this
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Paragraph, and such other expenses and fees as may be incurred in
the protection cof the Premises and rents and income therefrom and
the maintenance of the lien of this Mortgage, including the
reasonable fees of any attorney employed by Mortgagee in any
litigation or preoceedings affecting this Mortgage, the Note or
the Premises, including probate and bankruptcy proceedings, or in
preparation for the commencement or defense of any proceedings or
threatened suit or proceeding, or otherwise in dealing
specifically therewith, shall be so much additional Indebtedness
Hereby Secured and shall be immediately due and payable by
Mortgagor, with interest thereon at the Default Rate until paid.

18, Right of Possession. When the Indebtedness Hereby
Secured chall become due, whether by acceleration or otherwise,
or in any case in which, under the provisions of this Mortgage,
Mortgagee has a right to institute foreclosure proceedings,
Mcrtgagor shall, forthwith upon demand of Mortgagee, surrender to
Mortgagee, uanrl Mortgagee {subject to the rights of any lessee
under a Lease/which is superior to the lien of this Mortgage)
shall be entitlég to take actual possession of, the Premises or
any part thereof|, /'personally or by its agent or attorneys, and
Mortgagee, in itc discretion, may enter upon and take and
maintain possession(ol-all or any part of the Premises, together
with all deocuments, books, records, papers, and accounts of
Mortgagor or the then owner of the Premises relating thereof, and
may exclude Mortgagor, such owner, and any agents and servants
thereof wholly therefrom ard may, on behalf of Mortgagor or such
owner, or in its own name, ‘as ortgagee, exercise all the powers
herein, or in any Security Ducument, granted. Nothing herein
contained shall be construed as/cunstituting Mortgagee a
mortgagee in possession in the absence of the actual taking of
possession of the Premises.

19. Receiver. Upon the Eilrng of a complaint to
foreclose this Mortgage or at any time cthereafter, the court in
which such complaint is filed may appoini a receiver of the
Premigses. Such appointment may be made eicher before or after
sale, without notice, without regard to solvency or insolvency of
Mortgagor at the time of application for such receiver, and
without regard to the then value of the Premises or whether the
same shall be then occupied as a homestead or no:; and Mortgagee
hereunder or any employee or agent thereof may be appointed as
such receiver. Such receiver shall have the power tc-collect the
rents,issues and profits of the Premises during the perdency of
such foreclosure suit and, in case of a sale and deficiercy,
during the full statutory period of redemption, if any, voether
there be a redemption or not, as well as during any furtke: times
when Mortgagor, except for the intervention of such receivaer,
would be entitled to collection of such rents, issues and
profits, and such receiver shall have all other powers which may
be necessary or are usual in such cases for the protection,
possession, control, management and operation of the Premises
during the whole of said period. The court may, from time to
time, authorize the receiver to apply the net income from the
Premises in payment in whole or in part of: (a) the Indebtedness
Hereby Secured or the indebtedness secured by a decree
foreclosing this Mortgage, or any tax, special assessment, or
other lien which may be or become superior to the lien hereof or
of such decree, provided such application is made prior to the
foreclosure sale; or (b) the deficiency in case of a sale and
deficiency.

20. Foreglosure Sale. The proceeds of any foreclosure
sale of the Premises shall be distributed and applied in the
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following order or priority: First, on account of all costs and
expenses incident to the foreclosure proceedings, including all
such items as are mentioned in Paragraph 17 hereof; Second, all
other items which, under the terms hereof, constitute
Indebtedness Hereby Secured additional to that evidenced by the
Note, with interest on such items as herein provided; Third, to
interest remaining unpaid upon the Note; Fourth, to the principal
remaining unpaid upon the Note; and lastly, any overplus to
Mortgagor, and its successors and assigns, as their rights may

appear.

21, Insurance During FPoreclosure. In case of an

insured loss after foreclosure proceedings have been instituted,
the proreeds of any Insurance Policy, if not applied in
rebuildine or restoring the Improvements, as aforesaid, shall be
used to pay the amount due in accordance with any decree of
foreclosure/ *hat may be entered in any such proceedings, and the
balance, if auy, shall be paid as the court may direct. 1In the
case of foreclesure of this Mortgage, the court, in its decree,
may provide thac che Mortgagee's clause attached to each of the
casualty insurance Policies may be cancelled and that the decree
creditor may cause a2-new loss clause to be attached to each of
said casualty Insurarce Policies making the loss thereunder
payable to said decree creditors; and any such foreclosure decree
may further provide that in case of one or more redemptions under
said decree, pursuant to Zne statutes in such case made and
provided, then in every suclicase, each and every successive
redemptor may cause the preceding loss clause attached to each
casualty Insurance Policy to be rcancelled and a new loss payable
clause to be attached thereto, taking the loss thereunder payable
to such redemptor. In the event-oi, foreclosure sale, Mortgagee
is hereby authorized, without the <zcnsent of Mortgagor, to assign
any and all Insurance Policies to thz - purchaser at the sale, or
to take such other steps as Mortgagee nay deem advisable to cause
the interest of such purchaser tc be plctected by any of the
Insurance Policies without credit or aliowance to Mortgagor for
prepald premiums,

22, Waiver of Right of Redemption aud other Rights.
Toc the fullest extent permitted by law, Mortgagc: hereby
covenants and agrees that it will not at any tim2 insist upon or
plead, or in any manner whatsoever claim or take any advantage
of, any stay, exemptlion or extension law or any so-cuiled
"Moratorium Law" now or at any time hereafter in force./.nor
claim, take or insist upon any benefit or advantage of /ol ‘from
any law now or hereafter in force providing for the valuation or
appraisement of the Premises, or any part thereof, prior *tc-any
sale or sales therecf to be made pursuant to any provisions
herein contained, or to any decree, judgment or order of any
court of competent jurisdiction; or after such sale or sales
claim or exercise any rights under any statute now or hereafter
in force to redeem the property so scld, or any part thereof, or
relating to the marshalling thereof, upon foreclosure sale or
other enforcement hereof. To the fullest extent permitted by
law, Mortgagor hereby expressly waives any and ' all rights of
redemption from sale under any order or decree of foreclosure of
this Mortgage, on its own behalf, on behalf of all persons
claiming or having an interest (direct or indirect) by, through
or under Mortgagor and on behalf of each and every person
acquiring any interest in or title to the Premises subsequent to
the date hereof, it being the intent hereof that any and all such
rights of redemption of Mortgagor and of all other persons, are
and shall be deemed to be hereby waived to the fullest extent
permitted by applicable law. To the fullest extent permitted by
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law, Mortgagor agrees that it will not, by invoking or utilizing
any applicable law or laws or otherwise, hinder, delay or impede
the exercise of any right, power or remedy herein or otherwise
granted or delegated to Mortgagee, but will suffer and permit the
exercise of every such right, power and remedy as though no such
law or laws have been or will have been made or enacted. To the
fullest extent permitted by law, Mortgagor hereby agrees that no
action for the enforcement of the lien or any provisions hereof
shall be subject to any defense which would not be good and valid

in an action at law upon the Note,

23. Rights Cumulative. Each right, power and remedy
herein conferred upon Mortgagee is cumulative and in addition to
every otlier right, power or remedy, express or implied, now or
hereafter provided by law or in equity, and each and every right,
power and remedy herein set forth or otherwise so existing may be
exercised Erom time to time as often and in such order as may be
deemed expefifnt to Mortgagee. The exercise of one right, power
or remedy shall not be a waiver of the right to exercise at the
same time or thzrrafter any other right, power or remedy; and no
delay or omission of Mortgagee in the exercise of any right,
power or remedy accruing hereunder or arising otherwise shall
impair any such riglit, power or remedy, or be construed to be a
waiver of any default /or acquiescence therein. Except as
otherwise specifically (‘equired herein, notice of the exercise of
any right, remedy or powcr-granted to Mortgagee by this Mortgage
is not required to be given.

24, Successors and Assigns.

A. Holder of the Note. ..This Mortgage and each and
every covenant, agreement and other provision hereof shall be
binding upon Mortgagoer and its succiasssrs and assigns (including,
without limitation, each and every reccrd owner from time to time
of the Premises or any other person havi/ig an interest therein),
and shall inure to the benefit of Mortgzgee and its successors
and assigns. Wherever herein Mortgagee is/ referred to, such
reference shall be deemed to include the holder from time to time
of the Note, whether so expressed or not; and each such holder
from time to time of the Note shall have and erjcy all of the
rights, privileges, powers, options and benefits afforded hereby
and hereunder, and may enforce all and every of the 'terms and
provisions hereof, as fully and to the same extent and with the.
same effect as if such holder of the Note from time {o :cime were
herein by name specifically granted such rights, privilaces,
powers, options and benefits and was herein by name desiciated

Mortgagee.

B. Covenants Run with Land; Successor QOwners. All of

the covenants of this Mortgage shall run with the land and be
binding on any successor owners of the land. 1In the event that
the ownership of the Premises or any portion thereof becomes
vested in a person or persons other than Mortgagor, Mortgagee,
without notice to Mortgagor, may deal with such successor or
successors in interest of Mortgagor with reference to this
Mortgage and the Indebtedness Hereby Secured in the same manner
as with Mortgagor without in any way releasing or discharging
Mortgagor from its obligations hereunder. Mortgagor will give
immediate written notice to Mortgagee of any conveyance, transfer
or change of ownership of the Premises, but nothing in this
iaraggaph shall vary or negate the provisions of Paragraph 1%
ereof,




UNOFFICIAL CQRY -

25, Fyture Advances., At all times, regardless of
whether any loan proceeds have been disbursed, this Mortgage
secures as part of the Indebtedness Hereby Secured the payment of
any and all loan commissions, service charges, liguidated
damages, attorneys' fees, expenses and advances due to or
incurred by Mortgagee in connection with the Indebtedness Hereby
Secured, all in accordance with the Note, this Mortgage and the
other Loan Documents; provided, however, that in no event shall
the total amount of the Indebtedness Hereby Secured, including
loan proceeds disbursed plus any additional charges, exceed 500%
of the face amount of the Note.

' 26, Execution of Separate Security Agreements,
Financing Statements, Etc.; Estoppel Letter. Mortgagor will do,

execute, acknowledge and deliver or cause to be done, executed,
acknowleacad and delivered all such further acts, conveyances,
notes, morigages, security agreements, financing statements and
assurances 945 ,Mortgagee shall require for the better assuring,
conveying, ‘mcrigaging, assigning and confirming untc Mortgagee
all property mortgaged hereby cor property intended so to be,
whether now awnesd by Mortgagor or hereafter acquired, Prom time
to time, Mortgago:~will furnish to Mortgagee, within five (5)
days after Mortgagee 5 request, a written and duly acknowledged
statement of the amcurc¢ due under the Note and under this
Mortgage and whether any «lleged offsets or defenses exist
against the Indebtedness Hereby Secured.

27. Subrogation.  'If any part of the Indebtedness
Hereby Secured is used directiy or indirectly to pay off,
discharge of satisfy, in whole ci-in part, any prior lien or
encumbrance upcn the Premises o any part thereof, then, to the
fullest extent permitted by applicapble law, Mortgagee shall be
subrogated to the rights of the holiZer therecf in and to such
other lien or encumbrance and any additicnal security held by
such holder, and shall have the benefic of the priority of the

same.

28. Governing Law. The place of negotiation,
execution, and delivery of this Mortgage and ‘he location of the
Premises being the State of Illinois, this Morigage shall be
construed and enforced according to the laws of /zhat State,
without reference to the conflicts of law principles of that

State.
29. Inspection of Premises and Records. Mcitioagee and

its representatives and agents shall have the right to inspect
the Premises and all books, records and documents relating
thereto at all reasonable times, and access thereto shall be
permitted for that purpose. Mortgagor shall keep and maintain
full and correct books and records showing in detail the income
and expenses of the Premises, and within Eive (5) days after
demand therefor by Mortgagee, shall permit Mortgagee or its
agents to examine such books and records and all supporting
vouchers and data at any time and from time to time at its
offices at the address hereinafter identified or at such other
location as may be mutually agreed upon.

30. Time of the Essence. Time is of the essence of

the Note, this Mortgage, and all other documents and instruments
evidencing, guarantying or securing the Indebtedness Hereby
Secured.

31. Captions and Prongyns. The captions and headings

of the various sections of this Mortgage are for convenience
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only, and are not to be construed as confining or limiting in any
way the scope or intent of the provisions hereof. Whenever the
context requires or permits, the singular shall include the
plural, the plural shall include the singular, and the masculine,
feminine and neuter shall be freely interchangeable,

32. Notices. Any notice, demand or other
communication which any party hereto may desire or may be
required to give to any other party hereto shall be in writing,
and shall be deemed given if and when personally delivered, or on
the second (2nd) business day after being deposited in the Unitegd
States registered or certified mail, return receipt regquested,
postage prepaid, addressed to a party at its address set Fforth
below, nr to such other address as the party to receive such
notice may have designated to all other parties by notice in
accordanse herewith:

(ay) IE to Mortgagee:

2lmhurst Federal Savings
and Loan Association
L15 Addison Street
Elmbarst, Illinois 60126
drtrns  Mr. Richard Weber

with a copy to:

Arvey, Hodes, Costello & Burman
180 North Lasclle Street

Suite 3B00.

Chicago, Illinois 60601

Attn: Jay D. Levine, Esg.

If to Mortgagor:

LaSalle National Bank

135 South LaSalle Streec
Chicago, Illinois 50690
Attn: Land Trust Department

with a copy to:

Harvey S. Lictherman, Esqg.
Lord, Bissell & Brook

115 South LaSalle Street
Chicago, Illinois 60603

@
«}
Except as otherwise specifically required herein, notice uf ihe %;
exercigse of any right, power or option granted to Mortgagee- by 97
this Mortgage is not required to be given. P
v
=3

33. Trustee's_ Exculpatory Clauge. This Mortgage is

executed by the undersigned, not personally but as Trustee as
aforesaid, in the exercise of the power and authority conferred
upon and vested in it as such Trustee (and said Trustee hereby
warrants in its individual capacity that it possesses full power
and autiiority to execute this instrument), and it is expressly
understood and agreed that nothing herein contained shall be
construed as creating any liability on said Trustee personally to
pay the Note or any interest that may accrue thereon, or any
indebtedness accruing hereunder, or to perform any covenant,
representation, agreement or condition, either express or implied
herein contained, or with regard to any warranty contained in
this Mortgagee, except the warranty made in this Paragraph, all
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such liability, if any, being expressly waived by Mortgagee and
by every perscon now or hereafter claiming any right or security
hereunder; provided that nothing herein contained shall be
construed in any way so as to affect or impair the lien of this
Mortgage or Mortgagee's right to the foreclosure thereof, or
construed in any way so as to limit or restrict any of the rights
and remedies of Mortgagee in any such foreclosure proceedings or
other enforcement of the payment of the Indebtedness Hereby
Secured out of and from the security given therefor in the manner
provided herein, or construed in any way so as to limit or

restrict any of the rights and remedies of Mortgagor under any
other document or instrument evidencing,

securing or guarantying
the Indebtedness Hereby Secured.

IN WITNESS WHEREOF, Mortgagor has caused this Mortgagee
to be duly signed, sealed and delivered the day and year first
above wricten.

LaSalle National Bank,
not personally, but as
Trustee as aforesaid

F
oL
By s N ’-)
Name:

Corinne Bek
Title: ASSISTANT VICE PRESIDENT
Attest: Mé(_,éﬁ i

e-( Rita Slimm Welter . _

¢ ASSISTANT. SECRETARY |
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STATE OF ILLINQIS

COUNTY OF COOK

I, Evelyn F. Moore , a Notary
Public, in and for said County, in the State aforesaid, DO HEREBY
CERTIFY that Corirnne Bek asg't. vies President of
1,4 SALLE MATTORAL BANK known to me to be acti not
personally but as Trustee under Trust Agreement dated ; ng
and known as Trust Number (OCNS , and gita Slimm W%E-r .
Secretary of said Bank, are personally known to me to be the same

persons.whose names are subscrijbed {fo the foregoing instrument as
such ase't. viee President an N Secretary,
respectively, appeared before me this day in person and

acknowledged that they signed and delivered said instrument as
their own free and voluntary act and as the free and voluntary

act of saia-pPank, as Trustee as aforegaid, \for|the uses and
purposes thereia _set forth; and said £ <A Secretary then
and there acknowladged that he, as custodian of the corporate

seal of said Ban''; did affix the corporate seal of said Bank to
said instrument as is own free and voluntary act and as the free
and voluntary act of said Bank, as Trustee as aforesaid, for the

uses and purposes thereln set forth,
(TTX%{ GIVEN under my hind and Notarial Seal, t tg%%%ﬂl day of
440 . A.D.. 19¢]. "
| N A
TOU\Q Hoh SEAL

Nptary Public

Comm1551on Expires:
«y\ o 4089
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EXHIBIT A
TO
MORTGAGE

The Land

LOoTS 11, 12, 13, 14 and 15 IN BLOCK 1 IN THE DIVERSEY HIGHLAND, &
SUBDIVISTOU OF THE NORTH 1/4 OF THE NORTH 1/2 OF THE EAST 1/2 OF
THE SOUTH ©AST 1l/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 13 EAST
OF THE THIRAR PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

STREET ADDRESS: © 2732 No. Central Avenue, Chicago, Illinois
Permanent Index NGe:~ 13-29-407-024 Co%\5 \-\L\OP@JL

13-29-407-040 (w¢ W\ jip




