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THIS MORTGAGE (**Security Instrument'’) is givcn on June 22 :
19..87. The mongagor is ~ Willard S. Evans, Jr., divorced and not since remarried -
) g (**Borrower ™). This Security Instrument is given to

i LIBERTY FECZFAL SAVINGS AND LOAN ASSGCIATION OF CHICAGO which is organized and existing
under the laws of < The United States of America . and whose address is ¢ C
; 8700 N. Lincoln Avenue. Chicaoo, Winols 60859 ... | ., oL CtLender™).

Borrower owes Lender the prinsipal sum of Ninety Nine Thousand Two Hundred and no/100~-=mm-—w
~m/me——= Dollars (U.5. $99,200.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument (**Noie''), which provides for monthly payments. with the full debt, if not
This Sccurity Instrument

paid earlier, due and payable on Jnulyp 1, 2002 - ‘
he Note. with interest, and all renewals, extensions and

secutes to Lender: (a) the repayment of the debt evidenced by |

modifications: (b} the paymem of all other sjumi, with interest, advanced under paragruph 7 to protect the securily of this
Security Instrument; and (c) the performance of Rorrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does her(by mortgage, grant and convey to Lender the following described property
S County, Iinois:

located in _ : Cook . ( . ‘ .

Lot Twenty Seven (27) and the South 15 Fiet 'of Lot Twenty Eight (28) in Block Three
(3) in Dempster Crawford Manor, a Subdivisisiy of that Part of the North West Quarter
() of Section Twenty Three (23), Township T<riy One (41) North, Range Thirteen (13)
East of the Third Principal Meridian, Lying Wercrnrly of East Prairie Road (Except
the South Seventeen Half (173) Chains Thereof) ac.ording to the Plat recorded as-
Document 9025818 in Cook COunty, Illinois.’ ' ; S o

- ., o Lot

PERMANENT TAX INDEX NUMBER:  10-23-103-046-0000- - = ' = *0 1

it tibeddy Feoled i
) rlr :\3\::“:;‘: ‘- 5_70 0 . ﬂ/, WZ & é "E, ‘fl;"-'
I BOX 333-GG R e
f '\y:_ﬂehql;n:;::_l‘ne' adams ol“8710 HamlinAv?s?ule . TR s .
lllinois‘.'... N '6'0076&';'6.;].? - ;.;:;,7}.' . (“*Property Address”); ’

. TOGETHER WiTH all the improvements now or hereafler erccted on the praperty, and all easements, rights,
| appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
' hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the

" foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cor{veyed and has the fiéht 10

:.'inbnglse. grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.

. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject o any
. o [ i g

. encumbrances of record. . :-

“U U THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uni

form covennnts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. SR
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19, Acceleration er il glve Borrgw ;ﬁa Meration following Borrower's
breach of any cavenant or sgreement in this Security Instrument (but not prior fo acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given ta Borrawer, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procceding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not Himited to, reasonable attorneys' fees and costs of title evidence.

20. Lender In Possession, Upon acceleration under paragraph 19 or abandonment of the Property and a1t any time
prior 10 the expiration of any period of redemption following judicial sale, Lender (in person, by agen: or by judicially
appointed receiver) sha)) be entitled to enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Walver of Homestead. Borrower waives all right of homesiead exemption in the Property.

23. Rif2n to this Security Instrument. If one or more riders ure executed by Borrower and recorded together with
this Security [nst«ument, the covenants and agreements of each such rider shull be incorporated in1o and shall amend and
supplement the sovanants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check anplicable box(es))

[] Adjustable Riite Rider -~ -, [] Condominium Rider {33 24 Family Rider

[J Gradusied Piaymient Rider | [} Planned Unit Development Rider
{3 Other(s) [specify] ‘ :
}

§
By SIGNING BELOW, Borrower accepts and mgrees to the terms and covenanis gontained in this Security

Instrument and in any rider(s) executzd Ly Borrower and reco;‘Bd M Z
~BorTower

I-ulle'-'ds Evans, Jr.

! A reee b s s b et s bSares (Seal)
‘ ~=Borrower
isp Balow Ths Lin) For Acknowiedgment])
‘ ~
. j T
STATEOF . ..X ! o
z % : §S: S~
COUNTY OF ... 0 P i ianinnaarenns
l,ﬂl W ..., % Notary Public in and for said county and state, do hereby certify that
CWiliard S, Evans, JrY,Taiverted ong noc since . remarried. ... N . , personally appeared
before me and is (are) known or proved to me to be the persan(s) who, being informed of the conten’s oy the foregoing instrument,
have executed same, and acknowiedged salq instrumenttobe........ his.......... free and velunturact and deed and that
(his, her, their)
veevsns €L u ... . executed sald instrument for the purposes and uses therein set forth.
(he, she, they)

Witness my hand and official seal this.......e 8% cveeiiinn. dayofﬁ‘/)‘f :9.3.2

My Commission Bxpiru. i i ‘ .
] [ B ---M.-&--W. ------ _(?_B:A_l_._}

! _Notary Public

* OFFIOIAL SEAL *

.“.‘-T*L.’gﬁ.-o.ws:T.A¢‘KENSc-o TNt EErILET At T AN IR O ES
ARY E OF ILLINOIS

WY COMMISSION EXPIRES £/23/m

This instrument was mmrd -

e

SOLGVELS

!




SRR

-y

4 ST R S

‘
z

Boomin T e ey

" UNOFFICIAL, COPY, , .

Loan No 6023675

ADJUSTABLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this___22nd day of June
19_87 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed

to Secure Debt (the **Security Instrument’’) of the same date given by the undersigned (the ‘‘Borrower'') to secure Bor-
rower's Adjustable Rate Note to LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the
‘‘Lender’’) of the same date (the ‘‘Note*’) and covering the property described in the Security Instrument and located at:

8710 Hamlin Avenue, Skokie, Illinois 60076 i

[Propetty Addresy)

The Note contains provisions allowing for changes in the interest rate every year subject to the
limits stated in the Note. If the interest rate increases, the Borrower's monthly payments will
be Yipher. If the interest rate decreases, the Borrower's monthly payments will be lower.

ADDKTIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further rovinant and agree as follows: o .

A. INTEREST RATE A2 MONTHLY PAYMENT CHANGES
The Note provides for an init:a” interest rate of_7.75 % . Section 4 of the Note provides for changes in the in-
terest rate and the monthly pay.acnts, as follows: . . .
*4_ INTEREST RATE AND M(O/MNTHLY PAYMENT CHANGES
(A) Change Dstes - S
August 1 ,i9.88 and

The interest rate I will pay may chaug<on the first day of.
on that day every 12th month thereafte:, Each date on which my interest rate could change js called a **Change Date.'’

(B) The Index ]
Beginning with the first Change Date, 1~y interest rate will be based on an Index. The “*Index"’ is the weekly average
yield on United States Treasury securities adjusied .o a constant maturity of t year, as made available by the Federal Reserve
Board. The most recent Index figure available as o/ th: date 45 days before each Change Date is called the **Current Index.”
If the Index is no longer available, the Note Hotd:=+will choose a new index which is based upon comparable informa-

tion. The Note Holder will give me notice of this choice.

(C) Calculation of Changes : o
Before each Change Date, the Note Holder will valcuia’c my new interest rate by adding 2 percentage
points (__2.00 %) to the Current Index. The Note Holie: will then round the result of this addition to the nearest

one guarter of one percentage point (0.25%). Subject to the limits'stated in Section 4(ID} below, this rounded amount will
be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly rayment that would be sufficient to repay the unpaid
principal balance of my loan I am expected to owe on the Change Dg:c1n full on the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be «ne\new amount of my monthly payment.

(D) Limit on Interest Rate Changes

The rate of interest 1 am required to pay shail never be increased or decripicd on any single Change Date by more
than OO one percentage point (1.0%) ® two percentage points (2.0%) [Check an.y: npe box] from the rate of interest |
have been paying for the preceding twelve months. My interest rate also shall ncver be greater than _____11.75 o,

orlessthan___7.75 _ %.

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount ¢ iny new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my moathlr payment changes again.
(F) Notice of Changes
The Note Holder will mail or deliver to me a notice of any changes in the amount of my morihly payment before
the effective date of any change. The notice will include information reguired by iaw to be given me unc also the title and
telephone number of a person who will answer any question | may have regarding the notice.”

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4, Charges; Liens. Borrower shall pay all taxes, assessmenlts, and other charges, fines and impositions attributable to the
Property which may attain a priority over this Security Instrument, and lcasehold payments or ground rents, if any, in
the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly to the payec thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such
payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided, that Bor-
rower shall not be required to discharge any such lien so long as Borrower: (a) shall agrec in writing to the payment of
the obligation secured by such lien in a manner acceptable to Lender; (b) shall in goad Taith contest such lien by, or defend
against enforcement of such lien in, legal proccedings which in the opinion of Lender operate to prevent the enforcement
of the lien or forfeiture of the Property or any part thereof; or {c} shall secure from the holder of such liecn an agreement
in a form satisfactory to Lender subordinating such licn 1o this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security
Instrument, Lender shall send Borrower notice identifying such lien. Berrower shall satisfy such lien or take one or more

of the actions set forth above within ten days of the giving of notice.

' ADJISTABLE RATE RIDER~Pians A-2 and A-3 1.2 Family (10783} FNMA Unltorm insirument * 44200 BPL (484)

S0L6VELS




UNOFFICIAL COPY

C. NOTICE i

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notlce, Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail addressed to Bor-
rower at the Property Address or at such other address as Borrower may designaie by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by first class mail to Lender's address stated herein or to such other address
as Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW:; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security [nstrument; Governlng Law; Severability. This form of Security Instrument combines uniform covenants
for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instru-
ment covering real property. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable 17w, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect witiioe® the conflicting provision, and to this end the provisions of this Security instrument and the Note are

declared to be severable. i
E. TRANSFER OF TV.f PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 .4f rae Security Instrument is amended to read as follows:

17. Transfer of the Proper.v 47« Beneficial Interest in Borrower. If all or any part of the Property or an interest therein
is sold or transferred (or if a‘benficial interest in borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written coitsznt, Lender may, at Lender’s option, declare all the sums secured by this Security In-
strument to be immediately due and pe;able. However, this option shall not be exercised by Lender if exercise is prohibited
by Federal law as of the date of thit S ¢ ity Instrument.
If Lender exercises such option to accelerate, »-onder shall mail Borrower notice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a pericd of not less than 30 days from the datc the notice is mailed within which Bor-
rower may pay the sums declared due. If Barrwer fails to pay such sums prior to the expiration of such period, Lender
may, without further notice or detnand on Borruw/er; invoke any remedics permitted by paragraph 18 hereof. Notwithstand-
ing a sale or transfer, Borrower will continue to beOYiigated under the Note and this Security Instrument unless Lender
has released Borrower in writing. :
F. LOAN CHARGES .
If the loan secured by the Security Instrument is subject 1o-2 )z which sets maximum loan charges, and that law is finally
interpreted so that the interest or other Joan charges collected or.e be collected in connection with the Joan exceed permitied
limits, then: (1) any such loan charge shall be reduced by the an o1t necessary to reduce the charge 1o the permitted limit;
and (2) any sums already collected from Borrower which exceedec permitied limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed unue’ thic Note os making a direct payment to Barrower.
If a refund reduces principal, the reduction will be treated as a partie/ yrepayment uander the Note.

1

(Seal)
-Borrower

Y R\ e

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Farcr.
éQf &-26-Y71
Willard S. Evans, Jr. 0

:
' (Seal)
-Borrower

(Seal)
-Borrower

' ISign Original Only}
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