>

71-/9-708 T g

Lt bIREOZ

EIEIa

RS S Lt LS v

TS, SHTCTIRPIC I

W, g

TN 3 Y W) VR Y TR A

UNOFFICIAL CGOPY, - .

7349723

s i 253 LA i
i Lt } ! :l“‘é{ -";"’-;l". n'.l,"- R Qe R RS VN PO L S | . £ . T T T A P
) Pyt L T e F T TN L ST E VP L T R Ty L P SAR ) St p e
o SELJUN2E MR BT B A RGT 23 e e
i R R e e T oo ST T,
:- PPN e |f.l~‘ - [ P / o ' . R T L [ R EE ERTITL
B ta . . 1 P g
<4 4 HERNA ! HE ; . 1, R
t [SERETENS I L . ot .
1 H ] ' i :if,i b H 1 o e
1 DAt o, 3 N H i " f 1 HERETLE) P 7 i
- ¢ !

— . [Space Above This Line For Recording Data]

e . MORTGAGE |

U #6G2581-8 S o e

h THIS MORTGAGE (*'Security Instrument'’) is given on ' “"June 20th oo e

19.87.. The mongagor is Mitchell N. Wexler and Karyn S. Wexler, husband and wife
(**Borrower™"). This Security Instrument is given to )

' LIBERTY FEDI.’;F’A:. SAVINGS AND LOAN ASSOCIATION OF CHICAGO which is organized and exisg'ihg
. The United Stales of America . and whose address is
£700 N. Lincotn Avenue. Chicago, Hlinols 80859 e .

Borrower owes Lender the pfincipal sum of - Seventy Five Thousand and no/100 -—-
‘ - Doflars (U.S. $ 75,000.00 }. This debt is evidenced by Borrower's note

dated the same date as this Security Instrument {**Note""}. which provides for monthly payments, with the full debt. if not
paid earlier, due and payable on July 1, 2017 This Security Instrument
secures 10 Lender: (a) the repayment o/ the debt evidenced by the Note, with interest. and all renewals, extensions and
modifications: (b} the payment of all other Jums, with inlerest. advanced under parazgraph 7 to protect the security of this
Security Instrument: and (c) the performanco.nf Rorrawer's covenants and agreements under this Security Instrument and

the Note. For this purpose. Borrower does her¢by mortgage, grant and convey to Lender the following described property
located in ‘ ‘ . ‘ ’ County, Illinois:

Lot One Hundred Ten (110).in Lincolnwoos -Estates First (lst) Addiction, being a .
Subdivision of Lots Eleven (11) and Foirteen (14), and that part of Lots Ten (10Q)
. and Fifteen (15), lying West of the Righc¢ of Way of the Chicago Northern Railway -
" Company in Clark’'s Subdivision of the Easc-dalf (J5) of the North West Quarter (%),
““and the South West Quarter (%) of the North Vest Quarter (%) of Section Thirty
" Four (34), Township Forty One (41) North, Range Thirteen (13) East of the Third
i Principal Meridian, in Cook County, Illinois. /:/{,; . I e
: e . . L i : e
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N, Kelmar . ... ... e e Lincolnwaod...........
. IChyl [ -

iwhlchhasthéaddressof_ ....... 6922 N, Xolm: T TR TEETRRES

i . - {Stecnt]

" inois ... .. 59.6.4.5.'_."'.?. e ... (“Property Address') ' BT

. TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
| appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
" hereafier a part of the property. All replacements and additions shall also be cavered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” . _ e ,
g BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
' tnortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
: Borrower warrants and will defend generally the titie to the Property againsi all claims and demands, subject to any
encurnbrances of record. C ‘ - .
_THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
, limited variations by jurisdiction to constitute a uniform security instrument covering real property. . S
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19. Acceleration; . r stiall t ro oy’ th acceleration following Borrower's

breach of any covenant or sgreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of & default or any other defense of Borrower to accelerstion and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at Its option may require Immediate payment In full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
ELender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
bu? not limited to, ressonable attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and ressonable attorneys® fees, and then to the sums secured by this Security Instrument. .

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secutity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Rider. i this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Iistzv.nent, the covenants and agreemenis of cach such rider shall be incorporated into and shall amend and
supplement the co’eaants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instirument. [Check r.pplicable box(es)]

Adjustable Paw> Rider -...-  [] Condominium Rider {3 2-4 Family Rider
[ Graduated Payi:eit Rider - [Q Planned Unit Development Rider

{3 Other(s) {specify)

By SIGNING BELOW, Borrover aécep!s and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed Ly Sorrower and recorded with it.
! ,;21.&2‘::6_:_,{,(/-) ......

1 Mitchell N, Wexler

! n S. Wexler
ISpace Below This ine Yor Ack igment)

v

STATE OF U £ 55§, T-5 £~ SR
. SS:
COUNTY OF ..vc.....B29K iiiiiiiniviiienns !

v.o....Rose Laarveld . . . .. ..., i . ereby
e rahell N.,Wexier and Katyn 51 WexTdr,. hushand ond wite. 0. fft.e.'.?‘.’:rson.u:e:;x':
before me and is (are) known or proved to me to be the person(s) who, being informed ol the conlcats o7 ihe foregoing instrument,
have executed same, and acknowledged said instrumenttobe....... thelr........ free and voluntan act and deed and that
they i . ‘ (his, her, their)
...................... executed sald instrument for the purposes and vses therein set forth,
(he, she, they)

- Witness my hand and official seal this,.............2000 .........dayof............. 5008 L., 19..87.,

_FREDRICK NOVY

This Instrument was Drepared BY. .. .. ... ieneeisasrasriossestsesssnssoassaessssasssanssorrssssssorssstsenntitasanssa
447717 ’ v

My Commission Bxpires: -, . MaleB. 1989

o ' s v . . [ el Y a0

~—

AL\ X ety Fedec |\
t\}\ - Sv00 K& Lanes\e Ave,

| _A%.CﬁﬂCASP,_Il;.QOGSQ
OX 333-GG

COLOVELS
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ADJUSTABLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 20th day of June R
19___87 andis incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed

to Secure Debt (the **Security Instrument'’) of the same date given by the undersigned (the **Borrower’’) to secure Bor-
rower’s Adjustable Rate Note to LIBERTY FEDERAL SAYINGS AND LOAN ASSOCIATION OF CHICAGO (the
“‘Lender') of the same date (the *Note’’) and covering the property described in the Security Instrument and located at:

6922 N, Kolmar, Lincolnwood, Illinoils 60646 n

[Propenty Address}

The Note contains provisions allowing for changes in the interest rate every year subject to the
limits stated in the Note. If the interest rate increases, the Borrower's monthly payments will
be higher. If the interest rate decreases, the Borrower’s monthiy payments will be lower,

ADDITIONAL C7ZVENANTS. lh addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further civenant and agree as follows: J o L,

A. INTEREST RATE A -MONTHLY PAYMENT CHANGES ‘ ’ : S
The Note provides for an initia)interest rale of. 2.25 % . Section 4 of the Note provides for changes in the in-

terest rate and the monthly payrients, as follows:

1«4, INTEREST RATE AND MONSTHLY PAYMENT CHANGES
(A) Change Dates N C , L
The interest rate [ will pay may charg=on the first day of August 19_R8 , and

on that day every !2th month thereafter. Each date on which my interest rate could change is called a *‘Change Date.”’

(B) The Index
Beginning with the first Change Date, n..iriarest rate will be based on an Index. The *‘Index’’ is the weekly average

yield on United States Treasury securities adjustd »o a constant maturity of 1 year, as made available by the Federal Reserve
Board. The most recent [ndex figure available as of thr date 45 days before each Change Date is called the **Current Index."”

If the Index is no longer available, the Note Hotd<-ill choose a new index which is based upon comparable informa-
tion. The Note Holder will give me notice of this chcice,

(C) Calculation of Changes S S
Before each Change Date, the Note Holder will calcuiat:iny new interest rate by adding __two ____percentage

points ( %) to the Current Index. The Note Holder will then round the result of this addition 10 the nearest
one quarter of one percentage point (0.25%). Subject to the lim.1sistated in Section 4(D) below, this rounded amount will
be my new interest rate until the next Change Date. '

The Note Holder will then determine the amount of the monthly ray.nent that would be sufficient to repay the unpaid
principal balance of my loan 1 am expected to owe on the Change D=.&'in full on the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be/the new amount of my monthly payment.

(D) Limit on Interest Rate Changes

The rate of interest I am required to pay shall never be increased or decreried on any single Change Date by more
than [ one percentage point (1.0%) & two percentage points (2.0%) [Check vy ore box] from the rate of interest 1
have been paying for the preceding twelve months. My interest rate also shall never'e= greater than 11,75 %,

orlessthan___7.75 _ %.

- {E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount ¢t my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my moithl’ eoyment changes again.

(F) Notice of Changes ,
The Note Holder will mail or deliver to me a notice of any changes in the amount of my mor.chly payment before

the effective date of any change. The notice will include information required by law to be given me ina also the title and
telephone number of a person who will answer any question 1 may have regarding the notice."’

B. CHARGES:; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to the
Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if any, in
the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrawer making payment, when due,
directly to the payee thercof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such
payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided, thal Bor-
rower shall not be required 1o discharge any such lien so long as Borrower: (a) shall agree in writing to the payment of
the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith contest such lien by, or defend
against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent the enforcement
of thc;liq_h or forfeiture of the Property or any part thereol; or (¢) shall secure from the holder of such lien an agreement
in a form satisfactory 1o Lender subordinating such lien to this Security Instrument.

If Lende¥ determines that all or any part of the Property is subject to a lien which may attain a priority over this Security
Instrumeht, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more
of the actions set forth above within ten days of the giving of notice.

ADJUSTABLE RATE RIDER—Ptans A-2 and A-3 t-4 Family (10/83) FNMA Uniform Instrument 44200 BPL (484}
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C. NOTICE
Uniform Covenant 14 of the Sccurity Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law 1o be given in another manner, {a) any notice to Borrower
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail addressed 1o Bor-
rower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender sha!l be given by first class mail to Lender’s address stated herein or to such other address
as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security Instrument
shall be deemed to have been given Lo Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Instrumem is amended (o read as follows:

1S. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform covenants
for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instro-
ment covering real property. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole conflicts
with applicable 1w, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect witnoui the conﬂxcﬂng prov:s:on and to this end the provisions of this Security Instrument and the Note are

declared to be seve.abls,

E. TRANSFER OF Tr.F PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17.0€ 1o~ Security Instrument is amended 1o read as follows:

17. Transfer of the Propeny 07> Beneficial luterest in Borrower. If all or any part of the Properiy or an interest therein
‘is sold or transferred (or if a'beaeficial interest in borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written ¢oszént, Lender may, at Lender’s option, declare all the sums secured by this Security In-
strument to be immediately due and pryable. However, this option shall not be exercised by Lender if exercise is prohibited

by Federal law as of the date of this S.cirity Instrument.

I Lender exercises such option 1o accelérate, Zender shall mai! Borrower notice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a perio1 of not Jess than 30 days from the date the notice is mailed within which Bor-
rower may pay the sums declared due. If Borrawer fails to pay such sums prior to the expiration of such period, Lender
may, without further notice or demand on Borrowed, ‘nvoke any remedies permitied by paragraph 18 hereof. Notwithstand-
ing a sale or transfer, Borrower will continue to L~0%iigated under the Note and this Security Insirument unless Lender

has released Borrower in writing.

F. LOAN CHARGES
Jaw: which sets maximum loan charges, and that law is finally

If the loan secured by the Security Instrument is subject to =
interpreted so that the interest or other loan charges collected vrie'be collected in connection with the loan exceed permitted

limits, then: (1) any such loan charge shall be reduced by the amon.if. necessary to reduce the charge 10 the permitted limit;
and (2) any sums already collected from Borrower which exceedec pe.mitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principat owed unue  the Nole or making a direct payment to Borrower.
If a refund reduces principai, the reduction will be treated as a partiz'-prepayment under the Note.

INn WITNESS WHEREOF, Borrower has executed this Adjustable Rate KiZen.

f —{Seai)
te e .

-Borrower

(Scai)
-Borrower

E {Seal)
-Borrower

[Sign Original Only}

ECL6¥EL8
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