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XX. ASSIGNMENT OF R
As additional sscurity herou d at Borrower shall, prior loaooomllonandor
'paragraphmhnmolor o A H b due and payab
Upeon acceleration mmmw«mmwmw wuwﬂmmwwmolwpoﬁodofm
IngMbidubLmdorlnmon wmnwwwwmm shat{ be entitied to enter upon, taks possession of and manage the
and to coilect the rents of the Property | those past due. All rents collected by Lendes or the iver shall ba applisd first to payment of the costs
management of the property and collection of rents, including but not imited to receiver's fees. premiums on recsiver's bonds and aitorney's

ot
fees, and then 10 the suma secured by this Mortgage. Lender and the receiver shall be liable to 8coount only for thoss rants actually received.
XXi. FUTURE ADVANCES
Upon request of Bor . Lander, at L ‘-‘-opuonpdatonbuoouhhmnm mqmwoFMummmw&thmumm
d b Xy notes stating that said not . At no time shall
Mlopruoclthoaouumvolmhm

with interest therean, mummmmw y Pf
theprlncipd-mwmolmolnmucundbymiswmdudlngwmm in accordance
gage, exceed the original amount of the Noits plus US § ,
L XXR. INTEREST RATE AND MONTHLY PAYMENT CHANGES
"The Note interest rate may be increased or decreased on the day after the second business day of every manth.
Changes In the interest rate amrnod by changes i{n the Annual Pecoeniage Rate (APR) which is equal to the Index plus
{ 9%) percentage points. The Index is the prime interes! rate as sstabiishad and anntunced from time to time
by Chase Marnthattan Bank, N.A., of New York as set anc established as of the day afler the second businsss day .
rate of Chase Manhattan 8ank, N.A., bmwww rals of CitiBank, N.A., of :Emuuuu.w,mmmm
(APH)M.!not!mobomdueodmnm.MthanL 9%) percemt per annum. Changes in the APR, as
aforessid, shall take effect prospectively as of the effective date of any change in the Index. ’
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There is no maximum Hmit on changes in the inleresi rale at any Change Date.
payments will Chanpe as provided in the Note. Increases in the inlerost rate wilt result

l!unimmmochlnou mommofw-mnmw
In higher payr inthe | nmowllnummloworp-wm

XXiIH. LOAN CHA’ B8 ;

it couid be that ¥ » ov.n secured by this Morigage is wacno-lawwmehmmnximumbmchmmmumulnmmodwmumﬂm
oruhuloanchnrgueoﬂod:dorbbacolwbdl I connection with the loan would sxceed permitied limits. If this s the case, then: (a} any such foan charge
shall be reduced by the £:n0°"~t NOCESSATY 10 recuos the charge (o the permitted Kmit; and (b) any sums aiready coliectied from Borrower which exceeded
peormitied limits will be refur dec to Borrower. Lender may choose 10 make this refund by reducing the prncipal owed under the Nots or by making a direct
payment to the Borrower. i

t

V. REVOLVING CREDT
Thll Mortgage is given tc sec.ire # 7evolving credit loan, the terms of which provide thatl fulure advlneg é be made in an Wm not
) yours

to exceed the ambunt of lien set forth ¢t Mortgape. All such future advances are due and payabie
from the date hereol, at which time Lenc o' obligation 1o maks additional advances shall terminate. The lien of this Mortgage shall be va!ld as 10 all such

indebtedness and future advances, whicy 719" havopﬂomywnlﬂlubloquomﬂmandoncumbmncuandchd!hlvepnodryuthouphmoymm

on the date hereol,
XXV. PRINCIPAL RESIDENCE
In the evenl that all of the Borrowers cease 1o mihopmpoﬂyntholr principal residence, then Lander may, mt Lendet's option, declars all the sums
secured by this Mortgage immediately due and

XXVi. RELEABE
ponp-ynunlofd!wmooeur.dbyumuoﬂmo Ler der shall releass this Morigage withoul charge 1o Bomrower. Borrowsr shal pay aff costs of

recordation, if any.

XXVil. WAIVER OF HOMESTEAD H
WhmmwﬁmﬁmmmmmvaPm

REQUEST FOR NO7U'CE OF DEFAULT
AND FORECLOSURE UVJDER SUPERIOR
MOHTGAGES OR DEZDO35 OF TRUST

mmmmwmﬂ-nofmymoﬂm deed of trust or other wumwhhaﬁmmmm”mhuonwbw
Notice 10 Lender, uw-mmMoﬂmmmmm of any default :_.«der the suparior sncumbranocs and of any sale or other foreciosuns

action.
IN MTNEssWEREOF.BamMa-xmnolelMonom. b )
fﬁé . L g % ; C Wk ’ {&“é' £ e

Thamas J. MoCrindle ! Patricirs I,, McCrindle

Borrawer Botrower

This instrument was prepared by: __C:E: _Maney, One East 22nd Street, Lowbard, IL 60148

G
‘

1 i

Mail to: LYONSF‘EDERN.THUSTMEAWNGSBANK ”
Sy S ; =
| BOX 333-GG # =
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[ —Tyy i am&mmmmmmmma.uowmwm
ktgmtomceobomomm )mw.)wbw%ubngﬁnglnummt.wmmmhuyinm.mm
odged that _t__ dgnodlndddlvor.dlhosdd!n.tmmomuj____!rn‘ndvolum-ryam.brtlnng’uu\dpumﬂmdn.otw.
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.18

GMnundormyhnndmdoﬂlddud.thh_z_@_dayof
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V. PROTECTION OQF L

a = SE) o

tf Borrower falls 1o perform t u ‘ & FFAcgnmlnk &h g on Y progeeding is commenced which materially
affects Lender's interest in the Prd | dhagsOull not limited t [ 3 {orameny! or arrangements or proceedings lavolv-
ing a bankrupt or decedent, then Lender al Lender’s option, upon notice to Sorrower, may make such appearahces, disbutde such suma and take such action

*  as is necessary 10 protect Lender's interest, including, but not mited o, disbursement of reasoneble sftorney’s fees and eniry upon the Property 1o make
repairs. ¥ Lander required morngage insurance as & condition of making 1he loan secured by this Mortgage, Borrowar shalf pay the Premiums required 10
maintain such Insurance in etfect until such time as the requiremant for such insurance terminates in accordance with Borrower's and Lender's written agree-
men or applicable law. Borrower shall pay when due the amount of all morngage insurance premiums directly to the insurance carrier.

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, shall become additiona! indebiedness of Borrower secured by
this Mortgage. Unless Borrower and Lender agree 1o other terms of payment, such amoums shall be payable upon notlce from Lender 1o Borrower requesting
payment thereof, and shall bear interest from the date of disbursement at the rate payable from time to time on oulstanding principal under the Note uniess
payment of interesl at such rate would be contrary 1o applicable law, in which event such amounts shall bear interest at the highest rata permissible under

applicable law. Nothing contained in this paragraph 7 shatll require Lender to Incur any expense or take any action hareunder.

o -

Viit. INSPECTION
Lender may make or cause o be made reasonabie entries upon and inspections of the Proparty, provided that Lender shall give Borrower notice prior

to any such inspection specifying reaaonable cause therefor related o Lender’s interest in the Property.

B £ R

IX. CONDEMNATION
The proceeds of any award or ¢laim for damages, direct of consequantial, in connectlon with any condemnation or other taking of the Property, or parnt

thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sumas secured by this Morigage, with the excess, I any, paid lo Bormower.
in the event of & partial taking of the Property, uniess Borrower and Lender otherwise agree In writing, there shall be applied to the sums secured by this
Morigage such proportion of the proceeds as is equal 1¢ that proportion which the amount of the sums secured by this Mortgage immediateiy prior to the
date of taking bears to the falr market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid to Borrowar.

g
&
If the Property is abandoned by Borrower, or if, after notice lo Lender to Borrowar that the condemnor olers o make an award or settle a claim for
F damages, Borrower falis to respond to Lender within 10 days after the date such notice is maiied, Lender la authorized to collect and apply the proceeds,
at Lender's option, either to restoralion or repair of the Property or to the sums secured by this Mortgage.
Unless Lender an’. Burrower olherwise agree in writing, any such application of proceeds to principal shall not extend or postpone the due date of the
monthly instaliments (eior ad 10 in paragraph t and 2 hereof or charge the amount of such installments.

X. BORROWER NC'' P='.EASED
Extension of the time fur payment or modification of amortizalion of the sums secured by this Morigage granted by Lender to any successor in interest

Borrower shall not oparate 10~ ale 188, in any mannar, the liabillty of the original Borrower and Borrower’s sucessor in interest. Lender shall not be required

e ap

SR

-
¥
e of
3 to commence proceedings ag.Lis? s»~h successor or refuse to extend time for payment or olherwise modify amortization of the sums ascured by thia Mort-
# gage by reascn of any demand mr Gy by the origina! Borrower and Borrower's successors in interest.
-’ Xi. FOREBEARANCE BY LEND A .OT A WAWER
E Any forabearance by Lender in exe. cie ng any right or remedy hereunder, or otherwisa afforded by appiicable law, shall not be a waiver ol or preciude
q the exercise of any such right or remedy. 7 %« procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver

of Lender’s right t1¢ acceiarate the maturnity of th>.Indebledness secured by this Mortgage.

XH. REMEDIES CUMULATIVE
All romadiea provided in this Mortgage are distinct ~=d cumulative to any other right or remedy under this Morigage or sfiorded by law or squity, and

may be exercised cancurrently. Independsntly or aucc sasivly.

Xifl. SUCCESSGOR AND ASSIGNS BOUND — JOinT AviD SEVERAL LIABILITY — CO-SIGNERS — CAPTIONS

The covenants and agreements hergin contained shal F' . and the rights hereunder shail inure to the respective successora and assigns of Lender
and Borrower, subject to the provisicns of paragraph 17 heredA. £l ~ovenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Morigage, but dogs not execute the Note, (a) is co-2i,n' 10 this Mortgage oniy to morigage, grant and convey that Borrower's interest in Property
1o Lender under the terms of this Mortgage; (b) is not perscnally liglsl) on the Note or undar this Martgage; and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modity, forebear, or make any olf.er ac-cmmodations with ragard 10 the terms of this Mortgage or the Note without that
Borrower's consent and without releasing that Borrower or modifying thi . Moz 'gage ag ta that Borrower’s interest in the Property. The captions and headings
of the paragraphs of this Morigage are for convenience only and are 1.9t to be used 10 interprel or define the pravisions hersof.

XI¥. NOTICE
for any notice required under applicable law to be givan in anothe: munner, {a) any notice to Borrower provided for In this Morigage shall be

Except
given by malling such notice by certified mail addressed to Barrawer at the Props «/ .iddress or at such cther address na Borrower may designats by notice
to Lender as provided herein, and (b} any notice to Lender shail be given by certl.ied mall, return receipl requested, to Lender's address stated herein or
ta such other address as Lender may designale by natice to Borrowsr as provided heco’a. Any notice provided lor in this Mortgage shall be deemed 1o have

been given to Borrower or Lender when given in the manner designated herein.

XV. UNIFORM MORTGAGE — GOVERNING LAW — SEVERABILITY

This form of mortgage combines uniform covenanta for national use and non-uniform ¢ wenun's with limited varlati by juri to constitute a
unllorm security instrument covering real property. This Mortgage ahall be governed by the lu= o the jurisdiction in which the Property is located. In the
svent that any provision or clause of this Marigage or the Note conlicts with applicable law, suc’. ¢ .nflict shall not affect other provisions of this Mongage
the Note which can be glven etfect without the conllicting provisions, and 1o thie end the provisions of the Morigage and tha Note are declared to be severable.

R m e w,,ﬂ 5 S ""?”"’ﬂ'{!*‘i%‘:

XVi. BORROWER'S COPY :
Borrower shall be furnished & confirmed copy of the Note and of this Morigage at the time of exec!ition or after recordation hereo!.

XVIl. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER — ASSUMPTI!ON
If al) or any part of the Property or an interes! therein is sold or transferred {or i a beneficial interest in Borr wer is sold or transterred and Borrowsr
;, Is not B natural person) without Lendear’s prior written consent, sxcluding Lender may, at Lender’s option, deciar » aif ' he sums secured by this Morigage
to be Immediately due and payable. Howsever, this optlon shall not be sxerclaed by Lender If exercise is prohibited b, /sd .a! law &s of the date of this Mort-
. gage. Lender shall have waived such option to accelarate if, prior 1o the sale or iransfer, Lender and the person (G who i1 t>.> FProperty Js 1o be sold or trans-
B ferred reach agreement in writing that tha credit of such person Is satistaciory to Lender and that the interest payabla an .10 sume secured by this Morngege
shall be at such rate as Lender shall request. {{ Lender has walved the option 1o accelerate provided in this paragraph 17, an Ii Borrowsr's successor in
Interest has executed a written assumptlion agraemsnt accapted in writing by Lender, Lender shail rolease Borrower from all »blie=tions under this Mortgage
and the Note. (f there is a transter of the Propery subject to this paragraph, Lender may require (1} an increase in the currer ( Nte interest rate; or (2) a
change in the ndex; or (3) an increase in the percentage points added o the Index, or all of thesa, as & condition of Lender's waiing the option tc accelerate

. in this paragraph 17.
) It Lender axercises such option 1o accalerate, Lender shall mail Borrowaer notice of accelaration in accordance with paragraph 14 hereol. Such mﬂm
shall provide a perlod of not (ess than 30 days from the date the notice is mailed within which Bosrrower may pay the sums declared due. it Borrower faim~ 3

to pay such sums prior tc the expiration of such period, Lender may, without further nolice or demand on Borrower, Invoke and remedies permitted by paragrapl,.J

18 hereof.

L6V

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

¥ XViil. ACCELERATION — REMEDIES
il EXCEPT AS PROVIDED IN PARAGRAPH 17 HEREOF, UPON BORHOWER'S BREACH OF ANY COVENANTS OR AGREEMENTS OF BORROWER

¥ IN THIS MORTGAGE, INCLUDING THE COVENANTS TO PAY WHEN DUE ANY SUMS SECURED BY THIS MORTGAGE, LENDER PRIOR TO ACCELERA-
TION SHALL MAIL NOTICE TO BORROWER AS PROVIDED IN PARAGRAPH 14 HEREOF SPECIFYING: (1) THE BREACH; (2) THE ACTION REQUIRED
TO CURE SUCH BREACH; (3) A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE IS MAILED TO BORROWER, BY WHICH SUCH BREACH
MUST BE CURED; AND (4) THAT FAILURE TO CURE SUCH BREACH ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN AC-
CELERATION OF THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE
SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE
PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. IF THE
BREACH IS NOT CURED ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER AT LENDER’S OPTION MAY DECLARE ALL OF THE SUMS
SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS MORTGAGE
8Y JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT IN SUCH PROCEEDING ALL EXPENSES OF FORECLOSURE, INCLUDING
BUT NOT LIMITED TO, REASONABLE ATTORNEY'S FEES, AND COST OF DOCUMENTARY EVIDENCE, ABSTRACTS AND TITLE REPORTS.

XiX. BORROWER'S RIGHT TO REINSTATE
Notwithsianding Lender's acceleration of the sums secured by this Mortgage, Borrower shall have the right to have any proceedings begun by Lender

to enforce this Morigage discontinued at any time prior 10 entry of a judgment enforcing this Mortgage !f: (a) Borrower pays Lender all aums which would
be then due under thia Mortgags, the Note and notes securing Future Advances, if any, had no acceleration occussed; (b) Borrower curea all breaches of
any other covenants or agreements of Borrower contalned in this Morntgage: (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower comalned In this Morigage and In enforcing Lénder's remedles as provided in paragraph 18 hereof, including but
not (imited to, reasonable attorney's fees; and (d) Borrower 1akes such action as Lender may reasonably require to assure that the llen of this Mortgage,
Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and

cure by Borrower, this Morigage and the obiigatlions secured hereby shail remain in full force and etfect as If no acceleration had occu 8

e -mm 1w>4!m s et
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MORTGAGE

23rad gay o . June .19.87 , between the Morgagor,

THIS MORTGAGE is_made thia

(herein "Borrawar”), and the Morigages, LYONS FEDERAL TRUEBT AND SAVINGS BANK, a federally chartered savings insiitution organized and existing
under the lawa of lllinois, whose addreas Is 1 East 22nd Streel, Lombard, Hiincis (herein “‘Lander’’)
~Five m:sand and 00/10Q**satArtdhidddd

SEIEIAS PRI PR MR Slwwﬂﬁaﬂfiﬂwgm $25,000, OOFFFFRRIFRIRERE ) which
indebladness is evidenced by Borrowsr's note s _June 23, 1987 (horefm “Noje’), iging tor Momhly Instaliments '
as provided In the Note. with the balance of the indebiedness, il not ssoner pard, dus and payabis on . June 3 15EY S o '

;
|
|

TO SECURE o Lender (a) the rupayment of the indebtednoss evidenced by the Note, with intergst tharson, the paymen! of all other sums, with iniprost
therecon, advanced in accordance herewith to protect the security of this Morigage. and the performance of the covenants and agreemenis of Borrower herein
contained; and (b} the repaymant of any tuture advances, with intarest ihereon, made 10 Borrowers by Lender pursuam 10 paragraph 21 hefeot (herein “"Future

Adva '}, Borrower does hareby mortgage, gran vay to Lender the lollowing doscribed property locatled in the County of
m N State of _=- &Tflm é T

10T 60 TN BIOCK 7 IN WINSTON GROVE SBCTION 22 SOUTH, BEING A SUBDIVISION IN
PARTS OF SBECTIONS 35, AND 36, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIRN, mmcmmmummmmmm's
OFFICE OF OOCK OOUNTY, ILLINOIS, DATED MARCH 30, 1977, AS DOCUMENT 23869152

IN OOCK OCOUNTY, ILLINCIS.
BND OF LESCRIPTICN. ,(603“

- -
£-~A° {2
Permaneni Real Estate Index Numbsr(z,. . 07~36-316-022-0000,

which has the address of 1035 "Iorida Tane, FIk Grove Village, YIIINOig 60007

{herein ' Property Address’);

TOGETHER with all the Improvements now o: hereafter arectad on the property. and all sasements, righis, appuitenances, rents, royalties, mineral,
oil and gas rights and profits, water, waler rights, and w..F s10cK, and all fixtures now of hereafter attached to the property. sl of which, inciuding replacements
and additions thereto, shall be deemed 10 be and rer.ain a part of the property covered by this Moﬂguoo. and all of the {oregoing. together with said property

tor the leasshoid astata If this Morigage is on a lsasehe’l) are hoerein referred to as the “Property’”.
Borrower covenants that Borrower is lawfully seize 3 of he estate heraby gconve he right oA t n the P hat
RS TS B M 0 ST 8 YRS S et

the Property is not encumbered, a 8! mortgs e
in original principal nmoum ol and dated recorded «J LINE
wilh .2 T LO0K County Recorder of Deads, and 1hat Borrowe! will warrarni

as Document Number 1 .
and dafend generally fho tmo lo the Property against al claims n'd Jamands, subject 1o any declaralions, easemenis or restrictions listed in a schedule
of excaptions 1o cOverags in any iitie insurance policy insuring «.e” ser’'s inlerest in the Properny.

UNIFORM COVENANTS. Borrower and Lender covenants and ag ee a ; foliows:

1. PAYMENT OF PRINCIPAL AND INTEREST — TIME OF ESBENCE
Borrower shall proinptly pay when due the principal of and interest on the [=.dr otedness evidenced by the Nole, prepayment and (ale charges as provided
in the Note, and the principal of and interesi on any Fuluro Advances securac bv (his Mortgage. Timse is of the essence hereof.

n. PRIOR MORTGAGES AND DEEDS OF TRUST — CHARGES — LIENS

Borrower shall perform ali of Borrower's obligations under any mortgage, deed of irn' st or other security agreement with & lien which has priority over
this Mortgage, Including Borrower's covenunts Lo make payments when due. Borrower sha'/ ~ay or cause to be paid all taxes, asseasments and other chiliges,
fines and impositions attributable to the Property which may aftain a priority over this mongac:, and leasehold payments or ground rents, if any.

il. APPLICATION OF PAYMENTS
Uniess applicable taw provides otherwise, ail paymenis received Dy Lender under ihe Note a7.d ~aragraphs 1 and Z hereol shail be applied by Lender
first to inlerest payable on the Note, then 1o the principal of the Note, and then to interest and pt/ Al al on any Fulure Advances.

V. CHARGES — LIENS

Borrower shall pay all taxes, assessments and other charges, fines, and impositions attributable 10 1 v Froperty which may attain a priority over this
Mortgage, and lgeasehold payments or ground rents, if any, by Borrower making payment, when due, difectly 11 (he payee thereol. Borrowar shall promptty
furnish to Lender all notices ol amounts dus under this paragraph. and in the avant Botrower shall promptly (Th charge any lien which hike prority ovet this
Mongage; provided, that Borrower shail nol be required to discharge any such lien so long as Borrower shall agiee in ..iting 10 the payment of the obligation
socured by such fien in a manner acceplable to Lender, or shall in good {aith contest such lien by, or defend enforr amei t of such lien in, tegal procesdings
which operate lo prevent the enforcement of the fien or forfeiture of the Property or any part ihereol. il Landear deterrniner 1h~1 afl or pan of the sums secured
ty this Mortgage are subject 1O a llen which has priority over this Mortgage and the existence and priorily of which the ceiwds 2 has not praviousty consented
10 in writing, and it Lender sends Borrower a notice identitying that lien. Borrower shall promptly acl as provided in this Lar.geaph 4 or shail prompily secure

an agreemen! subordinalting that llen tc this Mortgage.

V. HAZARD INSURANCE
Borrowes shaill keep the improvemenis now existing of herealter erecied on the Property insured against Joes by fire, hazs '0s mneiuded within the lerm
“‘axiended coverage'”. and such other hazards as Lender may require and in such amounts and for such periods as Lender may require; provided, thal Lender

shall not require that the amount of such covarsge exceed thal amount of coverage requirad Lo pay the sums secured by this Morgage.

The insurance carriar providing the inaurance shall be chosen by Bomrower subject to approval by Lender; provided, that such approval shall no! be
unrsasonably withheid. Aummmenlmmﬂ\mbombymmm payment, when due, diracily 1D the iNSUTance Camer.

Al insurance poik Is thersof shall ba in form acceptable to Lender and shall include & standard mortgage clause in favor of and in form
acteplabie to Lander. Lender ohan have the right 1o hold tha policies and ranewal thereo!, and Borrower shall promptly furnish to Lender afl ronewat notices
and afl receipts of psid premiums. in the event of ioss, Borrower shalt give prompt notice to the insurance carrier and Lender. Lender may ke proof of
loss i not made prompity 10 Borrower.

Uniess Lender and Borrower oltherwige agree in wriling, insurance proceeds shall be applied 10 restoration or repair of the Property damaged, provided
such restoration or repatr is >mically fi ible and the security of lhis Mortgage is nat thereby impaired. If such restoration or repsir is not economically
foasible or if security 0! this Morigage would be impaired, the insurance proceeds shall be applied to the sums secured by this Morngage, with the excess,
i1 any, paid o Borrowes. if the Property is abandoned by Borrower, o1 if Borrower fails 10 respond 10 Lender within 10 days from the date notibe is mn;l’m
by Lender to Borrower that the insurance carrier offers to settis a claim for insurance benefits, Lender is authorized to ooflect and apply the insurance
ceods al Londer's option eithar to restoration or repair of tha Proparty or 10 tha sums saecured by this dMongage. - B ]

e of lhé' .

Unless Lender and Borrower otherwise agree in writing, and such application of procesads 1o principal shall not extend or posipone the due dat
monthly installmenis referred to in paragraph 1 and 2 hereof of charge the amount of such insialiments. 1 under paragraph 18 her&ol the Propeny is %
by Lender, all right, title and interest of Borrower in and 10 any insurance policies and in and 10 the proceeds thereof resutiing from damage to the P
prior to the sale or acquisition shall pass 10 Lender to the extent of the sums socured by thig Mortgage immeodiately priot 10 such sale o1 acquisition.

VI, PRESERVATION AND MAINTENANCE OF PROFERTY — LEASEHOLDS — CONDOMINIUMSE — PLANNED UNIT DEVELOPMENTS

Borrower shall kesp the Proparty in good repair and shall not commil wasle or parmit impairment or detarioration of the Property and shall comply with
the provisions of any leass if this Mortgage is on a leasehold. If this Morigage is on a unil in a condominium or a planned unit development, Borrower shall
perform all of Borrower's pbligations under 1the declaration or covenants crealing or governing the condominium or planned unit developmoent, the by-laws
and regulations of the condominium or ptanned unit deveiopment, and constituent documenis. If a condominium or planned unil deveiopment rider is @x-
ecuted by Borrowsr and recorded together with this Morigage, the covenanis and agreemenis of such rider shall be incorporated inlo and shall amend ang
supplement the covenants and agreements of this Mortgage as i the rider were a part hereof.

Bl




