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This instrument was prepared by:

...WILLIAM E. NAVOLIO. . ..

oak Brd¥ff”’Bank
20.21.Spring. Rd.,.Qak Brook, IL
{Addross} )

fe 910,277

MORTGAGE

THIS MORTGAZ{ "Security Instrument’) is given on
... The mortgagar s ®

R L R I R A R R L NN
........................ tearant sl irrn e

("Borrower"”). This Security Instrument is given ro «...ooveviiea, Srsiesaneneae
; BANK e . which is organized and existing

under the laws of ....STAIETOF. TLLINQIS........... . and whaose address is
....................... 202)1..8SPRLNG -ROAD, OAK. . BRQAOK, LLLINOIS. . . . A0521 ("Lender™).
Borrower owes Lender the principal susi of ONE, HUNDRED.. SEVENTY..  ELV.E.. THOUSANR. ANR.NO/10QO...~

, Doilars (US. $ L7.5,000,.00......). This debt is evidenced by Burrower’s note
dated the same date as this Security Instrunient £ Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on MARCH. 15,..1988. . ... ciiiiiiiiiiiiiiiiaiaiianas This Security Instrument
secures to Lender: (a) the repayment of the debt ev denced by the Note, with interest, and all renewals, extensions-und
modifications; (b) the payment of ail other sums, wirliiaterest, advanced under paragraph 7 co protect the securiry of this
Security Instrument; and (¢) the performance of Barrcwer's-covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morsgs ge, grant and convey to Lender the following described property

located in ........ LEGOOK. e N L e b e eeret i r e e ras s County, Nlinois:

X

Lk AR bt

V- /9-563

LOT 9 (EXCEPT THE SOUTH 66.0 FEET THEREOF) IN W4LNUT RIDGE, A SUBDIVISION OF PART
OF SECTION 23, TOWNSHIP 37 NORTH, RANGE 12, EAST CF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
PIN: _23-23-408-009 G’ﬁo UJ’)

* THE MORTGAGORS ARE MICHAEL E, KEENUM AND KATHLEEN M. TeSNUM, HIS WIFE;
"NEVIN A. HAHN, SR. AND JOAN E., HAHN, HIS WIFE; NEVIN .. (47N, JR. AND

' " "BETTY J. HAHN, HIS WIFE

E'
B
it
¥

g

THIS MORTGAGE 18 SUBJECT TO THE TERMS AND CONDITIONS OF THE CONSTLUCTION ESCROW
ESTABLISHED FOR THE DISBURSEMENT OF FUNDS ' C

- L296YEL8

which has the address of ...LOT .9 IN .WALNU.Tl. RIDGE,. PALOS .PARK, . ILLINQIS.. '6'046?0 ;
ty.

Strest) - -

Iinuis \zis Coe ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and chat the Property is unencumbered, excepr for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demunds, subject 1o any

encumbrances uf record, _

THIS SECURITY INSTRUMENT combine
limited variations by jurisdiction to constitute a uniform security inscrument covering real property.

s uniform covenants for national use and pon-uniform covenants with

JLLINDIS —single Famity—FNMA/FHLMC LNIFORM INSTRUMENT Form 3014 12/88

BANKERS BYSTEMS, INC.. 8T. CLOUD, MN 84302 FORM MO 1< #/84
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UNOFFICIAL:GOGRY . . .

if Leader required mortgage insurance as a condition of making rthe Joan secured by this Security In-
strument, Burrower shall pay the premiums required to maintain the insurance in effect unril such rime as a reguirement fur
the insurance rerminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for che inspection.

9. Condemnation. The prucecds of any award or ¢laim for damages, direct or consequential, in conneccion with any
condemnation or other taking of any part of the Property, or fur conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

in the event of a toral saking of the Property, the proceeds shall be applied to the sums secured by this Securiry
Instrument, whether or not then due, with any excess paid to Borrower. In the eventof a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Seeurity Instramenc shalt be reduced by the umount
of the proceeds multiplied by the following fraction: (1) the total amount of the sums secured immediately before taking,
divided by (b} th= fair market value of the Properey immediately before the wking. Any bafance shall be paid to Borrower.

I the Piopr ety is abandoned by Borrower, or if, after natice by Lender t Borrower thac the condemnor offers w make
an award or settle ~<laim for damages, Borrower fails (o respond to Lender within 30 days afrer the date the notice is given,

f.ender is auchorized v colect and apply the proceeds, at its uption, either to restoration or repair of the Property or to the

sums secured by this Seourity Instrument, whether or not then due. .

Unless Lenderinr, Borrower otherwise agree in writing, any applicativn of proceeds to principa) shall not extend or
pustpone the due date of (e munthly payments referred to in pacagraphs 1 and 2 or change the amount of such payments.

10. Borrower Noo Peieased; Forbearance By Lender Not a Waiver, Extension of dhe time for payment of
madification of amortization o/ tbe sums secured by chis Security Insisument granted by Lender to any successaor in interest of
Borrower shall not operace wo relezse the liability of the origing] Borrower or Borrower's successors in interest, Lendec shall
nut be required (o cominence proceedings against any successor in incerest or refuse to extend time fur puyment ur otherwise
modify amortization of the sums secared 5 this Security Instrument by reason of any demand made by the original Boerower
or Borrower’s successors in interest. Ary forbearance by Lender in exercising any right ur remedy shall not be a waiver of or
preclude the exercise of any right or remery.

11. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenarts and agreements of this
Securiry Instrument shall bind and benefic che surcessors and assigns of Lender and Borrower, subjece to the provisions of
paragraph 17. Borrower's covenants and agreeinsovs shall be joint and several. Any Borrower who co-signs this Security
inscrument but dues not execute the Note: (a) is ce-sipaing this Sccurity Instrument only to mortgage, grantand convey that
Borrower's interest in the Property under the terms of this Security lnstrument; (b) is not personally obligated to pay che
surns secured by this Security Instrument; and (c) agrees /na Lender and any other Borrower may agree to extend, modify,
forbear or make any accommuadations with regard to the terms of chis Securicy Instrument or the Note without that
Borrower’s consent.

12. Loan Charges. if the loan secured by this Security’ Mistrument is subject to a luw which sers maximum loan
charges, and that law is finally interpreted so chiat the interest o orlies Joan charges coffected or to be catlected in connection
with the loan exceed the permitted limits, then: (a) any such loan chiarze shall be reduced by the amount necessary o reduce
the charge ti: the permitted limic; and (b) any sums afready collected frmBorrower which exceeded permitted limits will be
refunded to Burrower. Lender may choose to make this refund by reduciniz shie principal owed under the Note or by making a
direct payment to Borrawer. If a refund reduces principal, the reduction will bevreated as a portial prepayment without any
prepayment charge under cthe Nate.

13. Legislation Affecting Lender's Rights, If enactment or expiration ofunolicable laws has the effect of rendering
any provision uf the Note or this Security insecument unenforceable according w itsems, Lender, atits aption, may require
immediate payment in full of all sums secured by chis Security Instrument and way favoke any remedies permiteed by
paragraph [9. If Lender exercises this option, Lender shail tuke che seeps specifivd in ehic second paragraph of paragraph 17,

(4. Notices, Any norice 1o Borrower provided for in this Security Instrument shal he given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The nuticechall be direcied to the Properey
Address or any other address Borrower designares by notice to Lender, Any notice to Lender shod be given by first ¢lass mail
to Lender's address stated herein or aay other address Lender designates by notive wo Borrower, Ary notice provided for in
this Security Instrument shall be deemed (o have Been given 1o Borrower or Lender when given as provic'ed.in this paragraph.

15. Governing Law; Severability. This Sccurity lnsirnment shall be governed by federal lav/and the law of the
jurisdiction in which the Property is located. [n the vvent that any provision or dlause of this Security Ins{ruthent or the Note
conflicts with applicable Jaw, such conflict shall nutaffect ather provisions of this Security Instrument or i Nite which can
be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nate and of this Security Inscrument.

17. Transfer of the Property or a Beneficial Interest in Barrower. If all or any part of the Property or any
interest in it ts sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is nota patural
person} withour Lender’s priur written consent, Lender may, at its option, require immediate paymens in full of all sums
secured by this Security Instrument. However, this uption shall aot be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security lnstrument.

If Lender exercises this option, Lender shall give Burrower notice of acceleration. The notice shall provide a period of
not less than 30 days from che dace the aotice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower fails to pay these sums prior o the expiration of this peciod, Lender may invoke any
rernedies permitted by this Security Instrumernt without further potice ur demand an Borrower.

18. Borrower's Right to Reinstate. [f Borrower micets cereain conditions, Borrower shall bave the right o have
enfurcement of this Security Instrument discontinued at any time prior o the carlier of: () 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant toany power of sule contained in this Se-
curity Instrument; or (b} encry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a)
pays Lender all sums which then wauld be due under this Security Instrument and che Note had no acceleration occurred; (b)
cures any default of any other convenanis or agreements; (€} pays all expenses incurred in enforcing this Security Instrument,
including, bur not limited 1o, reasonable uttarneys” fees; and (d) 1akes such action as Lender may reasanably require ro as-
sure that the lien of this Security Instrument, Lender’s righes in the Property and Borrower’s abligation o pay the sains
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Inserument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right o
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

L286TEL8
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and L. .--, a Notayy Public .in“and mo_‘ﬂ said county and

tate, dg hereby certify that \5 m._m,?g alhfuam .
UM E, Hohen, eirie. 4. PbF .L@..itﬁxoﬁ.ﬂ.@&r?m?.m&%ﬂg(

ersonally known to me to be the same purson(s) whose name(s). AM. ...
subscribed to the foregoing instrumert. appeared before me this day in
person, and acknowledged nﬂmn...t?\&&c‘uﬂ... ....... signed and delivered
the said instrument as ..LTTS... .--ree and voluntary act, for the
uses and purposes herein set ferth.

.-

My commission expires: 1 .
: Meen ] Aesino....

OFFICIAL SEAL N i

COLLEEN M, otary Public

NOTARY PUBLIC STATE OF aLINOIS
) MY COMMISSION EXP. MAY 6, 1931

Given under my hand and ~Siicial seal, n:wm.&.ﬂ_.am% of @t&b«_m.m.d

LaR6YELS




