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 THIs INDENTURE, made this 17TH day of JUNE 1987 , between

WILLIAM MAX JACOBSEN AND TEPPI JACOBSEN , HIS WIFE

DRAPER AND KRAMER , INCORPORATED » Mortgagor, and

a corporation organized and existing under'thelaws of 1r11.INOIS : ,
Mortgagee. .

: WITNESSE” 1 : That whereas the Mortgagor is juativ indebted to the Mortgagee, as is evidenced by a certain
promissory note ex~cuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the piircipalsumof ONE HUNDRED FIVE THOUSAND FIVE HUNDRED FIFTY AND

00/100
Dollars (8105, 550,97 ) payable with interest at the rate of TEN AND 00000/100000
percentum ( 10.000 %) per annum on the unpaid balance until paid,

and made payable to the orier of the Mortgagee at its office in CHICAGO , ILLINOIS ,
or at such other place as the hald 2y may designate in writing, and delivered or mailed to the Mortgagor; the said
principal and interest being pe,able in monthly installments of NINE HUNDRED TWENTY SIX AND

28/100

Dollars ($ 92F.28 ) beginning on the first day of AUGUST ,1987%7 , and
continuing on the first day of each mon‘’a vhereafter until the note is fully paid, except that the final payment
of principal and interest, if not sooner paid, shall be due and payable on the first day of JULY, 2017 '

Now, THEREFORE, the said Mortgagor, fur thes better securing of the payment of said principal aum of
money and interest and the performance of the cc+enants and agreements herein contained, does by these pres-
onts MORTGAGE and WARRANT unto the Mortgagee, its =uccessors or assigns, the following described real estate

situate, lying, and being in the county of COCK and the
Stlhofminoil.towit
S E E LEG,"AL R I D E R AT .T A C H E D
CUOK COUNTY. 18t
lfFDrUJfl“s-_‘ .
1987 JUN 26 PH |: 23 8734994¢

SPEEVELS

- PROPERTY COMMONLY KNOWN ASt

1502 CAMDEN COURT R-~D1 WHEELING , IL 60090

TAX IDENTIFICATION NIMBER: 03-04- 303-0"‘5
63-04- 3oa-°’ 00
o3%-0Y - 308" oao

03-0Y -~ 400 -

ToGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belenging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein deacribed and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

DISHWASHER, REFRIGERATOR, GARBAGE DISPOSAL

herein mentioned; RANGE,
HOOD FAN, SMOKE DETECTOR, IF ANY,

€2 YMP MONTUAGE FOAMS * (312) 792-4700 » (800! 821-7201
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(d) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the nots
- secured hereby, shall be paid in a single payment each month, to be applied to the following items in

the order stated :
I. ground rents, if any, taxes, sssessments, fire, and other hazard insurance premiums;
I1. interest on the note secured hereby ; and
III. amortization of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay & “late charge’” not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days mfter the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “Iate charge' shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph {a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents,. taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded
to the Mortgagur. 'f, however, such monthly payments shall not be sufficient to pay such items when the
same shall become Jdue and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up th: deficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee sv.ang the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tendcr wy the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entir> irdebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedness, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagraph () of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, result:ag in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise afi=r d:rault, the Mortgagee as Trustee shall apply, st the time of the com-
mencement of such proceedings or s« the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subpiiragraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining uiprid under said note.

AS ADDITIONAL SECURITY for the payme>’ rI the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgsagee all the rents, issues, and profits i, w due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagoi shall be entitled {0 collect and retain all of said rents, issues
and profits until default hereunder, EXCEPT rents, Fonuses and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter in effect. The lessee, assignee or sublessee of such oil, gas
or mineral lease is directed to pay any profits, bonuses, ren's, revenues or royalties to the owner of the indeht-

edneas secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurane., of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements now ur hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/sh/.-will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the Wcrigagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto los: payuible clauses in favor of and in form
acceptable to the Mortgagee. In event of Joss Mortgagor will give immediate o%tice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insurio-e company concerned is hereby
authorized and directed to make payment for such loss directly to the Morige.ee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be roplied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the estoration or repair of the
property damaged. In event of foreclosure of this morigage, or other transfer of title to un> mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee.

IN THE EVENT of default in making any monthly payment provided for herein and ii cre note secured
hereby, or in case of & breach of any other covenant or agreement herein stipulated, then the w0« of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of the Mortgagee,
without notice, become Imirediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
stely to foreclose this mortgage, and upon the filing of any bill for that purpase, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insclvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the aqlity of redemption, as a homestend, appoint a receiver for the benefit of the Mortgagee, with power to
collect the renta, iasues, and profits of the said premises during the pendency of asuch foreclosure suft and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other jtems
necessary for the protection and preservation of the property,

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor's fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or procead-

-
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. 4N1T NO, 1-4-78-R-D~1 IN THE ARLINGTON CLUB CONDOMINIUM AS DELINEATED
<% THE SURVEY OF A PORTION OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE FINAL PLATS OF THE ARLINGTON CLUB UNIT 1, UNIT 2 ANP UNIT 3, BEING
SUBDIVISIONS OF PART OF THE EAST HALF OF THE SOUTHWEST QUARTER AND PART
OF THE SOUTHEAST QUARTER OF SECTION 4, TOWNSHIP,42 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF WHEELING, COOK COUNTY,
ILILINQIS, ACCORDING TO THE PLATS AND CERTIFICATES OF CORRECTIONS THERETO,
WHICH SURVEY 1S ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM
OWLIRSHIP MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
NS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 11, 1985 AND KNOWN AS TRUST
0. 64000 RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS, COOK COUNTY,
PLLINOTS Od JUNE 17, 1986 AS DOCUMENT NUMBER 86,245,994 TOGETHER WITH THE
UNDIVIDED (PLPCENTAGE INTEREST APPURTENANT TO SAID UNIT IN THE PROPERTY
DESCRIBED T4 SAID DECLARATION OF CONDOMINIUM, AS AMENDED FROM TIME TO TIME,
EXCEPTING THE UNTTS AS DEFINED AND SLT FORTH IN THE DECLARATION AND SURVEY,
AS AMENDED FROM ZIME TO TIME, WHICH PERCENTAGCE SHALL AUTOMATICALLY CHANGE
I% ACCORDANCE WIT:A AMENDED DECLARATIONS AS SAME ARE FILED OF RECORD
PURSUANT TO SAID DECLARATION, AND TOGETHER WITH ADDITIONAL COMMON ELEMENTS
AS SUCH AMENDED DECLAXATIONS ARE FILED OF RECORD, IN THE PERCENTAGES SET
FORTH IN SUCH AMENDED DECLARATION WHICH PERCENTAGES SHALL AUTOMATICALLY
BE DEEMED TO BE CONVEYED ZEFECTIVE ON THE KECORDING OF SUCH AMENDED

PECLARATIONS AS THOUGH CONVEYED HEREY,

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
R1GHTS AND EASEMENTS APPURTENANT 70 THE ABOVE DESCRIBED REAL ESTATE, THE
RTGHTS AND EASEMENTS FOR THE BENEFLT OF SAID PROPERTY SET FORTH IN THE

AFOREMENTIONED DECLARATION OF CONDOMEW)IUM.

TH1S MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID RUCLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITEU AND STIPULATED AT LENGTH

HEREIN.
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