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MORTGAGE

THIS MLRTGAGE (“Security Instrument™) is given on MAX. 2T...oorniiiricciinnninicnnens $ 1 8'00

The cacagor isRICHARR. T... GARR.IB.AN ............................................................................................................
“*Borrower’ ) This Security Instrument is given to ..

BELL FEDERAL £a' 'fNQS AND LOAN, Aﬁ QQ'AT[QN .. which is orgamzed and. emsnng

nder the laws of .. 254 I NITER.STATES.. RICA......... and whose address s .
Monroe & Clark Straets — Ghicage,. ll"anﬁ..eQQQa ....................................................... “Lender").
Borrower owes Lender the pr nclpal sum of ONE HUNDRED. SEVEN.  THOISANR. FIVE RUNDRED AND. Q0/.100...

. Dollars (U.S. $107,5.00.00........... ). This debt iz evidenced by Borrower’s note
datcd the samc date as this Sec ari’ y Instrument g:}‘kgs")égﬂch provides for monthly payments, with the full debt, if not

paid earlier, due and payable on . .. This Security Instrument
secures to Lender: (a) the rcpaymen' o’ the debt evidenced by the Note, wnh mterest and all renewals, extensions and

modifications; (b) the payment of all at’.e* 'sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the perforriance ~f Borrower’s covenants and agreements under this Security Instrument and

the Note. Far this purpose, Borrower does Lerct y rnortgage, grant and convcy to Lender the f‘oﬂowmg described property
located in CO0K... cereermrrenennennes County, Illinois:

SEE ATTACHED

THIS IS NOT HOMESTEAD PROPERTY.

VPERMANENT TAX I.D. NUMBER 17-10—#01-005-1066%
N HARBOR DRIVE UNIT 610

which has the address 6A$5
IHHNois ...ocovcviereennnad 60601

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacemnents and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44718 BAF SYSTEMS cls"%‘ ngﬂ':
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shalf pay the premiums required to maintain the insurance in effect until such rime as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

"9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i< authorized to collect and apply the proceeds, at its aption, either to restoration or repair of the Property or
to the sums securea bv this Security Instrument, whether or not then due.

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale # 7 *he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower (ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization) of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no: 7 perate to release the liability of the original Borrower or Borrower'’s successors in interest.
Lender shall not be required tr’ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify miic rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th(: ey 2r-ise of any right or remedy.

11. Successors and Assigns Bov.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef.¢ ti.¢ successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and i greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) is ci-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under ti:< tcims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (<) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rejard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inieres) or other loan charges coflected or to be collected in
connection with the loan exceed the permitted limits, then: {=; «ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund recuces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or expirzailon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl accurding to ita terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Iavirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument .tail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nctice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiic® to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticr'«o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer waen given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal'lo2v nind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security “nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumesi or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiuiient and the
Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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'FIVE YEAR FIXED RATE SR LSRR
THIRTY YEAR AMORTIZED LOAN
L MORTGAGE RIDER

QUi R i ‘
Y . .
29T Ma : 19 87- . and is

o THIS MORTGAGE RIDER is made this — day of
incorporated into and shall be deemed ta amend and supplement the Morlgugt . Deed of Trust ur Security l)eed (the “Security

Instrument”) of the same dute given by the undersigned (the “Borrower™) to secure Borrower's Five Year Fixed Rate Thirty
Year Amortized Loan Note (the “Note™ to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender™} of the

same date and covering the property described in the Security Instrument and located at:

P A A [ETT A S T T T N £ PO

w.xmummmno. JL 60601
(PROPERTY ALDHESS)

' THE NOTE CONTA‘NS PROVISIONS ALLOWING FOR CHANGES IN THE
R INTEREST RATE AND THE MONTHLY PAYMENT.

Additional Cov=nants. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further coveiari-and agree as follows:

A. INTEREST RATF AMD MONTHLY PAYMEI%T %EANGILS
The Note provides for an initial interest rate of 9. The Note prevides for changes in the interest rate and

the monthly payments, as {ol)sws:

4. INTEREST RATE AND MOUNTHLY PAYMENT CHANGES
(A) Change Dates JULY 01 92

The interest rate | will pay may chanscun the first day of , 19 . and on that
day every sixtieth month thereafier. Ench date on which my interest rate could change is called a *Change Dute.

(B) The index
Beginning with the first Change Date, my iriwlest rate will be based on an Index. The most recent Index figure
available as of the date 45 days hefore each Cuange Date is called the *Current Index.” The “Index” is the monthly
average yield on actively traded issues of United Siaies Treasury securitivs adjusted 10 a constant maturity of five

years as made available by the Federal Reserve.
If the Index is no longer available, the Note Holde! w il choose s new index which is based upon comparabie
information. The Note Holder will give me natice of thig chaoice.

{C) Calculation of Changes

Before each Change Date, the Note Helder will calculate my niw interest rute by adding
percentage points {2400 %) to the Current Index. The NetHolder will then round the result of this addition

10 the nearest one-eighth of one percentage point (0. 125%), This rouhded amount will be my new interest rate until

the n.exl Change Date. ‘ . 14.000
The interest rate on this loan will never exceed

The Note Holder will then determine the nmount of the monthly payment that wetikd he sulficient to repuy the unpaid
principal that I am expected to owe sl the Change Date in full on the maturity date ol my new interest rate in

substantially equal payments,
(D) Effective Date of Changes

My new interest rate will become effective on ench Change Date. 1 will pay the amount ¢Fmy oaw monthly paymen@h
beginning on the first monthly payment date after the Change Date until 1he amount of my racnitily payment chungemd
&I

again,

{E) Neotice of Changes g
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly &
payment before the effective date of any change. The notice will inciude information required by law 16 be given me @

nd also the title and telephone number of a person who will unswer any question 1 may have regarding the notice. Q

WO

].)(?I'(!!fnl per anzum.

B. ADDITIONAL NON-UNIFORM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

24. ADDITIONAL INSURANCE. In the event that any, either orall of the undersigned Borrowers shadl elect to secure

life or disability insuranee, or hoth, or insuranee of similar nature, in an amount, form and company aeceprable 1o

the Lender os additional security for the indebtedness hereby secured, the Borrawers agree to pay or pravide for the

puyment of all premiums on such insurance policies: and further agree thai the Lender may advance any premiums

due and payable on such insurance policies, and add the amount so advanced in paymenl of premiums as addilional

debt secured hereby, with interest at the Note rale.

25. RELEASE FEE. Notwithstanding Covenant 21 of the Security Instrument to the contrary, this Secuarity Insirument
shall be released upon payment 10 the Lender of the indebtedness secured hereby, pursuant o the 1erms hereof and

the payment of ita reasonable release fee.

FIVE YEAR FIXED RATE MORTGAGE RIDER—FIVE YEAR TREASURY RATE—5/806 (BFS&L)
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26. ASSUMPTION POLICY. Notwithstanding Covenant 17 of the Security Instrument, the Lender shall allow
assumption by a prospective purchaser of ihe property securing this loan provided that; (1) The terms of the Note and
the Security Instrument are not atherwise in default. (2) The Lender shall have the right to approve or disapprove the
creditworthiness of any assuming party or parties and to deny assumption on the basis of lack of qualifications of the
assuming party or parties under the Lender’s loan underwriting standards. g) In any and all events, any Lender shall
have the right ta charge an assumption fee of the greater of $400.00 or percent (— 1YW ¢ 1.00 %) of the then
outstanding principal balance of lhls loan, smd assumpuon fee to be charged to the extent allowed by unpmempled
applicable state law.

27. STAFF ATTORNEYS’ FEE. The term altomeys fees” shall include reasonable fees churged by the Lender for

the services of atiorneys on :la staff

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Morigage Rider.

/‘//""“ ;7%;,4. o (Seal]

[Seal)

RN T - i P b
' BORROWER
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TH!S CONDOMINIUM RIDER is made this ......2TTH... .dayof ... MAY-- %9y
and is incorporated into and shall be deemed to amend and supplemen! the Mortgage, Deed ol' Trus! or Securu y Deed (the

g “Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower’s Note to ............e.
¥ ~RELL.. FEIERAL.. SAYINGS..AND. LOAN...ASSOCIATION.......... beebeerrEvereerasepreaestertirane s rnenernn reerereenennens (the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
1585 .. N.HARBOR.DRIVE UNIT. 610,. mz%a% & 6P601
pe ress

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

i knownas: 455 N, HARBOR DRIVE

e S T e e T Condamin Bl teresasaeen e
i (the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project {the
¥ “Owners Association') hoids title to property for the benefit or use of its members or shareholders, the Property also
.’ includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

by CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:

i A, Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
’ Project’s Constiiuent Documents. The “Constituent Documents™ are the: (i)} Declaration or any other document which
creates the Condom-»ium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when < ue, all dues and assessments imposed pursuant to the Constituent Documents.

B, Hazard Lizarince, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master' or “blanket” v« on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, ‘o the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverase,” then:

(i} Lender waives the nrovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments ior herard insurance on the Property; and

(ii) Borrower's obligation 1nZer Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the riquired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notic of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common el:ms.nts, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums securead sy the Security Instrument, with any excess paid to Borrower.

3 C. Public Liability Insurance. Borrower sig’: *ake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance polici’ accentable in form, amount, and extent of coverage to Lender.

N D. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, payable to Borrower in
I connection with any condemnation or other tsking of all ov-apy part of the Property, whether of the unit or of the common
x elements, or for any conveyance in lieu of condemnation, are bir.by assigned and shall be paid to Lender. Such proceeds
<o shall be applied by Lender to the sums secured by the Security Inctriiment as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after natice to Lender and with Lender's prior written
" consent, cither partition or subdivide the Property or consent to:

: (i) the abandonment or termination of the Condominiur Troject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Document; i” the provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-niapisement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability inturance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, the: J ender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowe: setured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear {at<rest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

AT e

N

€k

QBOGVEX

B BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

R

-l

Ry

-

RICHARD T. GARRIGAN

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
BFSL 2071
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UNIT 610 IN HARBOR DRIVE CONDOMINIUM, AS DELINEATED ON THE SURVEY PLAT
OF THAT CERTAIN PARCEL OF REAL ESTATE (HEREINAFTER CALLED ‘PARCEL'):

OF LOTS 1 AND 2 IN BLOCK 2 IN HARBOR POINT UNIT NO. 1, BEING 2
SUBDIVISION OF PART OF THE LANDS LYING EAST OF AND ADJGYNING THAT PART
OF THE SOUTH WEST FRACTIONAL 1/4, FRACTIONAL SECTION iv, TOWNSHIP 39
NORTH, PANGE 14 EAST OF THE THIRD PRINCIPAL HERIDIAN,. TVCLUDED WITHIN
FILED IN THE OFFICE OF THE REGISTRAR OF TITLES DEA®RORN ADDITION TO
CHICAGO, BEING THE WHOLE OF THE SOUTH WEST FRACTIONAL 1/4 OF SECTION

10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE TuTRS PRINCIPAL MERIDIAN,
TOGETHER VITH ALL OF THE LAND, PROPERTY ANT SFACE OCCUPIED BY THOSE
PARTS OF BELL, CAISSON, CAISSON CAP AND COTAMN 0TS '1-A, 1-B, 1-c,
2-A, 2-B, 2-C, 3-A, 3-B, 3-C, 4-a, 4<B, L-C, 5-A, 5-B, 5-C, 6-A, 6-B,
6-C, 7-A, 7-B, 7-C, 8-A, 8-B, 8-C, 9-\, 9-B, 9-C, ~M-LA AND MA-LA', OR
PARTS THEREOF, AS SAID LOTS ARE DErICTID, ENUMERATED AND DEFINED oN
SAID PLAT OF HARBOR POINT UNIT No. 1, FALLING WITHIN THE BOUNDARIES
PROJECTED VERTICALLY UPWARD AKD OWNWARD OF SAID LOT 1 IN BLOCK 2
AFORESAID, AND LYING ABOVE "ME UPPER SURFACE OF THE LAND, PROPERTY AND
SPACE TO BE DEDICATED AND CONVEYED TO THE CITY OF CHICAGO FOR UTILITY
PURPOSES, WICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM

155 HARBOR DRIVE CONDOMINIUM ASSOCIATION MADE BY CHICAGO TITLE AND

RECORDED 13! THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINCIS &5 DOCUMENT 22935654 AND AS AMENDED FROM TIME OF THE TIME;
TOGETIER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
(EXCETT.NG FROM SAID PARCEL ALL OF THE PROPERTY AND SPACE COMPRISING




