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This instrument was prepared by:
MARGARETTEN & COMPANY INC MORTGAGE
887 E WILMETTE ROAD PALATINE 1L 60087 60400395
THIS MORTGAGCGE (“‘Security Instrument’’) is given on June 19¢th, 1987
The mortgagor s
DAVID MEDINA, AND MIRNA MEDINA, HI3 WIFE
(‘*Borrower’*). This Security Instrument is given to
MARGARETTEN & COMPANY, INC.
a corporation which is'organized aud existing under the laws of the State of New Jersey , and whose
address is
One Ronson Ruad
Igeldin, New Jrrrey 08830
(‘'Lender").
Borrower owes Lender the princizal-um of
Fifty~ Seven Thousand,and 60/100 G
Dollars (U.S. § 57,000.20 }. This debt is evidenced by Borrower's note dated the same date as this -
Security Instrument {**Note*"), which provides for monthly payments, with the full debt, if not palid earlier, due and payable €
on July 1st, e T . This Sccurity Instrument secures to Lender: (a) the repayment of the E
debt evidenced by the Note, with interest, ancai! renewals, extensions and modifications; (b) the payment of ali other sums, E
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and () the performance of >
Borrower’s covenants and agreements under Ims Svcurity Instrument and the Note. For this purpose, Borrower does hereby -
mortgage, grant and convey to Lender the followtng described property located in- COOK County, Illinois:
LOT 37 IN BLOCK 16 IN HOLSTEIM, A SUBDIVISION OF THE WEST 1/2
OF THE NORTH WEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
3V, 1LLINDIS,
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which has the address of
2320 W DICKENS CHICAQRDO, IL 80647
Propenty Address

TOGETHER WITH all the improvements now or hercafter crected on the property, and all ensements, rights,
appurtenances, rents, royaltles, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements nnd additions shall also be covered by this Security Instrument, All of the foregoing Is
referred to In this Security Instrument as the *'Property."’

BORROWER COVENANTS that Borrower is lnwfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst nll claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines unlform covenants for national use and non-uniform covenants with limited
varlalions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1103 (3/36) Form 1014 12/83

Repleces 1L.709 (Rev. /M)
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UNIFORM COVENANTS. Borrower and Lender covenant and ngree as follows:

1. Payment of Principal and Inierest; Propayment and Late Charges. Borrower shall promptly pay when due the principai of and in-
terest on the debt evidenced by the Note and any prepayment and late churges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid In full, a sum ("*'Funds'') equal to one~twelfth of: (a) yearly taxcs and
assessments which may atialn priority over this Security Instrument; (b} ycarly lenschold payments or ground rents on the Property, if any; (¢)
yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These iters are culled *'escrow items.”’ Lender may
estimate the Funds due on the basis of current data and reasonnble estimaies of future escrow items,

The Funds shall be held In an institution the deposits or accounts of which are insured or guarantecd by a federal or state agency (ln-
cluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ltems. Lender may nol charge for holding and
applying the Funds, analyzing the account or verifying the cserow items, unless Lender pays Borrower Interest on the Funds and applicable
law permits Lender to make such & charge. Rorrower and Lender may agree in writing that {ncerest shatl be paid on the Funds. Unless an
agreement Is macde or applicable law requires interest to be paild, Lender shall not be required to pay Borrower any interest or earnings on the
Funds, Leonder shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additiona! security for the sums secured by this Security In-
strument.

1f the amount of the Funds held by Lender, tagether with the future monthly paymeints of Funds payable prior to the due dates of the
escrow items, shall exced the amount required 1o pay the escrow ltems when due, the excess shall be, at Borrower's option, either promptly
repaid to Borrower o¢ co=dited to Borrower an monthly payments of Funds, If the amount of the Funds held by Lender is not sufficient to
pay the escrow items wher. due, Borrower shall pay to Lender any nmount necessary to make up the deficiency in one or more payments as re-
quired by Lender.

Upon payment in full =7 =i sums secured by this Security instcument, Lender shall promptly refund to Borrower any Funds held by
Lender. 1T under paragraph 1% ths Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
the Property or its acquisition ov Londer, any Funds held by Lender at the time of npplication as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unl sy applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall
be applied: first, to late charges due un/er-the Note; second, to prepayment charges due under the Note; third, to amounts payable under
paragraph 2; fourth, to interest due; aid last. to principal due. - ' L

4. Charges; Liens. Borrower shall pay all 1axes, nssessments, charges, fines and impositions atiributable to the Property which may at-
tain priority over this Security Instrument, and J.aschold payments or ground rents, if any. Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if not paid in tast p*2nner, Borrower shali pay them on time directly to the persan owed payment. Borrower
shall promptly furnish to Lender all notices of arrounis to be pald wader this paragraph. If Borrower makes these payments directly, Bor-
rower shall promptly furnish to Lender receipts esidep«ing the payments.

Borrower shall promptly discharge any lien whicl ho; priorlty over this Security Instrument unless Borrower: {a) agrees in writing to the
payment of the obligation secured by the lien in a maniicr accentable to Lender; (b) contests in good faith the lien by, or defends against en-
forcement of the lien in, tegal proceedings which in the L=rur¢'s opinion operate to prevent the enforcement of the lien or forfeiture of any
part of the Property; or {c) secures from the holder of the liér nn ngreement satisfactory to Lender subordinating the lien to this Security In.
strument. It Lender determines that any part of the Property is ~abiect to a lien which may attain priority over this Security Instrument,
Lender may give Borfower a natice identifying the Hen. Borrower stall satisfy the lien or take one or more of the actions set forth above
within 10 days of the glving of notice,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured against loss by
fire, hnzards included within the term *‘extended coverage'' and any otker hazards for which Lender requires insurance. This insurance shall
be maintained in the amounts and for the periods that Lender requires. Thie/asurance carrier providing the insurance shall be chosen by Bor-
rower subject to Lender’s approval which shall not be unreasonably withnelu.

All insurance pollcles and renewals shall be acceptable to Lender nnd shallinclude n standard mortgage clause. Lender shall have the
right to hold the policies and renewals, If Lender requires, Borrower shall promot!y give to Lender all recelpts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notlce to the insurance carsics and Lender. Lender may make proof of loss if not
made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds stiz!l Ye applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security bo not lessened. IF the resioration or repair is not
economically feasible or Lender’s security would be lessened, the insurance praceeds shinlbe Spprlied to the sums secured by this Security In-
strument, whether or not then due, with any excess pald to Borrower. If Borrower abandons 1h: Property, or does not answer within 30 days
a notlce from Lender that the insurance carrier has offered to settle a claim, then Lender may coilect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay suma secured by this Security Instrument, wiether or not then due, The 30-day period
will begin when the notlce is given.

Unless Lender and Borrower otherwise agree in writing, sny application of procceds to principal sha! not extend or postpone the due
date of the mopthly payments referred to in paragraphs 1 and 2 or change the nmount of the payments. If vadst paragraph 19 the Praperty is
acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage to the/i’vaperty prior (o the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to th2 poquisition,

6. Preservation and Maintenance of Property; Leaseholda, Borrower shall not destroy, damage or sutstamlally change the Property,
allow the Property to deteriorate or commit waste, If this Security Insirument is on a leaschold, Borrower shall eorip!y with the provisions of
the lease, nnd il Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lerde: agrees to the merger in
writing.

- 7. Protection of Lender's RiIghts in the Properiy; Moriguge Insurance, Il Borrower fails to perform the covenants and agreements con-
tained In this Security Instrument, or there is a legal proceeding that may significantly nffect Lender's rights in the Property (such as a pro-
ceeding in bankruptey, probate, for condemnation or 1o enforce Inws or regulations), then Lender may do and pay for whatever Is necessary
to prolect the value of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Secyrity Instrument, appearing in court, paying reasonablc attorneys’ fees and entering on the Property to make
repalirst Altifough Lender Mny take action under this pnragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender uncder this paragenph 7 shal! becomie additionnl debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree Lo other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be puyable, with interest, upon.notice from Lender to Borrower requesting payment. -

IF Lender required mortgugs insurance ns a condition of making the laan secured by this Security Instrument, Borrower shall pay 1he
premiums required to malncsin the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bor-
rower's and Lender's written agreement or applicable law,

8. Inspection. Lender or lis ngent may make reasonable entries upon and inspections of the Properly. Lender shall give Borrower notice
at the time of or prior to an inspectlon specifying reasonable cause for the Inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any condemnation or
other taking of any pert of the Property, or for conveyance in licu of condemnation, are hereby assigned wnd shall be paid (o Lender.

In the event of a total taking of the Property, the proceeds shall be npplicd 1o the sums secured by this Securlty Instrument, whether or
not then due, with any excess paid to Borrower. In the event of n partinl taking of the Property, unless Borrowser ansd Lender otherwise agree
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1-4 FAMILY RIDER 60400395
Assignment of Rents

THIS 1-4 FAM(LY RIDER is mude this 19¢h day of June 1987
and is incarporated inio #ad shall be deemed to amend nnd supplement the Mortguge, Deed of Trust or Security Deed
(the **Security Instrument’30f the same date given by the undersigned (the *Borrower'') to secure Borrower's Note 1o

MARGARETTEN & COMFANY, INC., a corporation crganized
and existing under che laws of the state of New Jersey

{the *‘Lender'") of the same date ard covering the property described in the Securlly Instrument and located at:
2320 W DICKENS , CHiCAG0_ , IL 60647 Mropetty Adilress

1-4 FAMILY COVENANTS. In addition o thecovenants and ngreements made in the Security Instrument, Bor-
rower and Lender further covenant and ngree ns foltpws:

A. USE OF PROPERTY; COMPLIANCE WITH 123V, Borrower shall not seck, agree to or make a change in
the use of the Property or its zoning clussification, unless Leader has agreed in writing to the change. Borrower shall
comply with all lnws, ordinances, regulations and requirements >&any governmental body applicable to the Property,

8. SUBORDINATE LIENS. Except as permitted by lederal iaw, dorrower shall not allow any lien inferior to
the Security Instrument 1o be perfected ngainst the Property without Lienzer's prior writien permission.

C. RENT LOSS INSURANCE., Borrower shall maintain insurance againgi rent loss in addltion to the other
hazards for which insurance is required by Uniform Covenant 5.

D. “BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenantikds.deleted.

E. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lexaer all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases nnd to execute new leases, in Lender's sale diseretion,
As used in this paragraph E, the word "lease®’ shall mean “sublease’’ if the Security Instrument is on a leasehold.

F, ASSIGNMENT OF RENTS, Borrower unconditionnlly assigns and transfers to Lender all the rents and
revenues of the Properly. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby
directs cach tenant of the Property to pay the rents to Lender or Lender's agents, However, prior to Lender's Notice
to Borrower of Borrower's breach of any covenant or agreement in the Security [nstrument, Borrower shall collect
and receive alt rents and revenues of the Property as trustee for the benefit of Lender and Borrower, This nssignment
of rents constitutes as absolute assignment and not an nssignment for ndditional security only,

If Lender gives notice of breach 1o Borrower: (i) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be en-
titled to coliect and receive ali of the rents of the Property; and (iii) each tenant of the Property shall pay all rents due
and unpaid to Lender or Lender’s agent on Lender's writlen demand Lo the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its cights under this parngraph F.

Lender shall not be required to enler upon, take control of or maintain the Property before or after giving notice
of breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or walve any defaull or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

LIP0SesS
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