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&ij HOME SAVINGS oF AMERICA
P.O. BOX 7075
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ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN LOAN NO. 769038-1

This Morigage, madse this 18th day ol JUNE, 1987 . batween
SHARON J. RAAP. DIVORCED AND NOT SINCE REMARRIED

nerein called BORROWER, whose addroas ls 8270 ELIZABETH AVENUE

(number and siraet)

NILES il &0448
(ity) {state) (zip code)

.and

and HOME SAVINGS of AMLFICA, F.A, a corporation herein callod LENCER, whoso address las P.O. Box 7078, Pasadona,

(o] Calltornie 91108-7075.
o WITNESSETH: Borrower hereby granie conveys, morlgnges and warrnnig to Lendar the roal property legally describud as

1)
3 fotlows:
izl THE WEST $/2 OF LOT 35 IN LARPEN GARDENS, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 S
= OF THE SOUTH WEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 14, TORNGHIP 41 NORTH, RANGE 12, €3
. 1;1 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. A
L ':ﬁ —
O 3 COMMONLY KNDWN AS 8270 ELIZARETH AVEMUE, NILES, IL. 60648 ﬁ
[
PIN: 09-14-416-013 &
, p . DERT=01 RECORDING $14 .;
_8?..3&{]1}19 .. THAG48  TRAN AL 0A/RAZNT 111iR 100
. : OB # K W)V N DO AW

v ' COOK CIHINTY RECURDER

Together with all Interast which Borrower now haa or may hereallar acquire In of to sald property, ant'ln ~neto: {a) all gasemania and rights
of way appurtenant thareto; and (b) all bulldings, structuras, Improvamenta, lixtures and appurtanancoes ¢ v or herealtor placed therson,
including, but not limited 1o, all apparatus and equipment, whethor or nol physically affixed to the iand orary bullding, vsad (o provide or
supply alr-cooling, alr-condilioning. heat, gas, water, iight, pewer, relrigoration, venilialion, laundry, drying. Jiunvaahing, gorbago disposat
or other sarvices; and nll wnsle vent aystams, nntannas, pool squipment, window coverings, drapas and draosrvrods, carpeting and floor
covering, awnlngs, ranges,. ovens, wator healara and altached cablinots; H boing intended and agroer! that cuzh itama be concluslvely
cdaemad to be allixed to and to be parl ol the real property thnl is conveyod hareby; and(c) all wator and wuler righla (whetherornot
appurtonant}, Borrower agrees to execute and daliver, 1rom lime to time, such further instrumaenis as may bo roqueatod by Londer to confirm
the Ilfian of tr:la Morigage on any such propertioa. Tho properties conveyed 1o Lender hereundaer are heroinafler reterrad to as
"guch property.”

The Borrower absolutely and irrevocably granis, lranslors and assigns 1o Lendor the rents, Incomo, issuos, and proflia of all property
coveared by this Morigage.

FOR THE PURPOSE OF SECURING:
{1) Paymenliolihesumol$ 59,000,.00 with Intorost thoroon, according to the terms of a promissory

nata ol ovan date herewllh and having a lina) malurily dnto of JUNE 20, 2017 mage by Borrowar,
paynble to L.ander or order, and all modifications, oxtensions or ronewnls thereol.{2) Payment of such suma as may be Incurred, paid cut, or
advanced by Lendar, or mny otharwlae be due lo Lendor, under any provision of 1his Mortgage and all madifications, oxtensions or
renowals lhereol. (3) Porformance of each agreament o! Borrowar contalned harein or incorporaied hereln by reforance or contained in
any papers executed by Borrower relating to the loan secured hereby. (4) Parformance, if tha loan securad heraby or any part thereol isfor
the purpose of constructing improvements on such properly, of each provision or agreement of Borrower contained in any building {oon
nagreemaent or other agraement betwean Borrowar and Lendar relnting to such proparty. (8} The pariormance and koaping by Borrower of
anch of the covanants and agraemants raquired o bo kept and parformad by Borrower pursuant Lo the terms ol any lonss and any and all
\ other instrumenta creating Borrowers Interastin or delining Borrowors right In respact 1o such proporty. (8) Complinnce by Barrower, with
each and every monetary provision lo ba perfarmed by Borrowerunder any declaratlon ol covenants, conditions and resirictiona partaining
to such property or any declaration of condominlum ownership and upon wrllten request ol Landar, the antorcemonl by Borrower of any
covaenant to pay maintennnce or other charges, if the same hava not boen paid or valld lagal siops taken 1o enforce such paymont within 80
days after auch written request is mode. {7) At Londor's option, paymont, wilh intorest thoracn, of any othor preson! or luturo indeblednoss
or obligallon ol Borrower{or of any successorin Intarast of Borrowar lo such property) due to Lender, whather created dirocily or acquired
by absalute or contingent asalgnment, whether due or not, whether olherwiso securod or not, ar whelher existing a! tha time of the execu-
tion of this Morigage orarising thereaflar, Iho exercise of auch opllon 1o bo ovidancod by & notice Inwrlling lo Borrowar of any succeasor In
interast of Borrawer. (8) Parformance of nll agraamonts of Borrowar 1o pay leoes and chntgas to tha Londorwhethor or not haraein sel forth,
(M Payment of charges, as allowed by lnw whon auch chargos nra made, tor any atalement rogarding tho obligation aecurod

horoby.
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UNOFFICIAL .CQOPY: 1

{11) Prepayment Charge, Should any note or obligation secured heraby provide any ise for preapayment of any of the indebledness
sacured hereby, to pay sald lee notwithstanding, Borrower shall have defaulted in any obligation secured heroby and Lender, by reason
thareof, shall have declared all sums secured haraby immedialely dug and pavable.

(12) Fallura of Barrower to Comply with Mortgage. Should Borrowar fail to make any payment, or fail to do any uct required in this
Mortgage, ar fell lo perform any obllgation secured by this Mortgage, or do any aclt Borrower agread not (0 do, Borrowar shall be in defautt
under |his Mortgage. Lendear, but withou! obligation so to do and withoul notice to or demand upon Borrowar and wilhout releasing
Borrrowar from any obllgation hareof, and without contesting the validily or amount of the sgama, may: (a) pay or do the sama In such manner
and o such extent as it may deem necessary to protact tho security hoereol, Lender being authorized to enter upon auch property for auch
purposes; (b} pay, purchase, contast or compromise any encumbrance, charge or llen, which In It judgment ia or appeara o be prior or
superior hereto; and {c) In exsarcising any such power pay necessary expensos. Borrower agraes 10 repay any amount 80 expended on
demand ot Lender,

{13} Sums Advancead io Bear intereat and To Ba Added to Indebtedness. To pay immediaiely upan demand any sums advanced or
paid by Landear or Borrower under any clause or provision of this Mortgage. Any such sum, unilf 80 repaid, shall be sgcurad herein and bear
intarest from the date It was advanced or paid at the same interest rate, as may be adjuated from time to time, as such indebtedness, and
ahall such aum and interest theracn be sacured by this Morigage.

(14) Application of Funds. Lender shall have the right at ils sole discrellon to direct the manner in which paymants or proceeds shall
be applled upon or allocated among the various itama constituting Borrowser's indebloednaess or obligalions secured hereby.

{15} Obllgation of Borrower Jolnt and Several. /f more then one person is named as Borrower, aach oblipation of Borrower shall ba
the joint and several obligation of each such parson.

{18) Acceleration Clause: Right of Lenderto Daclare All Sums Due on any Transter, Etc. Landershall have the right, at ita option,
1odeclara any indebledness and cbligations secured haraby, Irraspective of the maturity datse specilled in any note or agreement avidenc:
ing the same due and payabie within 30 days after such declaration {f: (aj Borrower or iiny successor in inleresl to Burrower of Buch
property sells, enters inlo acontract of sale, convoys aralienates such property or any part thareof, or suffers his titlea orany inferest therain
to be divasted, whathar voluntarily or involunlarily or feases such propearty or any part thereol lor a term of mora than 3 yeara, or changes or
permits o be changesdthe character or use of such property, ordrilis or extracts orenlera Into a lease lar the drilling for or extracting olt, gas
or other hydroga oo substance or any mingral of any kind or character on such property; or(b) Borrower is a partnership and the Intarest of
a general partner is pislgned or translerrad; or (c) Borrower is a corporation and more than 25% of tho corporate slock thereof (o soid,
transferred orasalgued curing a 12 month period; or (d} Borrower is atrust and tharais a change of benelicialintoroat with respect to more
than 25% of such progert:; or(e) Borrower has made any material misrepresentalion or lalied lo disciose any material iact In those certain
finencial and other wriiie’s rypresantations and discloaures made by Borrower in order to Induce Lender 10 enter into the (ransaction
avidenced by the prom’dze’y.note or notes or agreamenis which this Morlgage secures.

{17) NoWaivers by Lence?. Nowalver by Lender of any right under this Morigage shall be effactive uniess in writing. Waivar by Lender
of any right granted to Lende- ur.iier this Morigage or of any proviaion of this Morigage aa to any transaction or occurrence shall not be
deemed a walveras to any luturs ire.asaction or occurrence. By accepting payment of any sum secured hareby afterits due date or by making
any paymen! ar performing any act o'+ bahall of Borrower that Borrowos wns obligated heraunder, but falled, to make or perform, or by adding
any payment so made by Lender lo’ie Indeblednesas secured hereby, Londer does not walva its right to require prompt paymentwhen due
of al! other sums §0 sacured or to requiranrompt performance of all other acts requirad hereundar, or 10 declare a default for tailure so
to pay such other suma or ¢ parform sur k. cthar acts.

{18} Modificatian in Wrlting. This mo (gaga canngt ba changed or modifiod except as olherwiaa provided in this Mortgage or by
agreement in wrlting signed by Borrower, or 7.y succassor In Intarast lo Borrower, and Lander.

({19) Rightto Cotlect and Raceive Rents ind 'rofits. Natwithstanding any other provisions hereof, Londer heraby granis permission
lo Borrower to collect and retain the rants, incoins, iszues and profils of such proparty as they become due and pavablo, bul Lahder reserves
the right to revoke such parmission at any time wi'n ¢’ wilhout cauaa by notice in writing 10 Barrower, malled to Borrowar at his last known
address. In any event, such permission to Borrowar autsiatically shall be revoked upon defaull by Borrower in paymen! of any indebtadness
sacured hereby or in the periormance of any agraemen’ baraunder. Dn any such defaull, Lendar may af any tima without notica, etthar in
parson, by agant, or by recaiver to be appointad by the scurt, and without regard to the adequacy of any security for the Indebtedness
hereby sacurad, anter upon and take posseasion of such property, or any parl theroof; make, cancel, enforce or modi{y leases; oblain and
eject tenants, sel ar modlty rents; in its own name sue for or o'nerwvise callact tha renls, income, Issuos and prolits thereol, including those
past due and unpaid; and apply the same, le8a cosis and expansas of oporation and collection, upon any indebtedness securoed heraby and
insuch order as Lender may determineg; and @xcapl for such applcution, Lendor shnll nol be llable 10 any parson for the collection of non-
collaction of any rants, Income, (ssuas ar profits, nor the fallure to a8z art or enforco nny of the loregoing righia. The antorlng upon and taking
possession of such proporty, the collection ol such rents, Income pues or prolits, the doing of althor ncts harsin authorized, and the
nppll_'lcatlol:m thereo! as nforasaid, shall not cure or waive any defauh o’ pxlico of defnult harounder or invalidale any act done pursuant to
such nolice.

(20) Remedios. No remedy herein provided shali be excluaive of any o' wr remedy heroln or now or hareaftar existing by law, but shall
be cumulative. Every powsr or ramedy hareby given lo Borrowar or to Lende orto which elther of them may bo olherwise gntitled, maybe
gxoarcised from time o time and ng often A8 may be desmad oxpadiant by tem, and etther of them may pursue Ingconalisient ramadies. I
tandear holds any additional securlty lor any obligation socurad heroby, Il may unlurco the sale thereof al 18 optlon, aither bolors, con-
temporanecusly wilh, or altur any Mortgagoee's salo 8 mado hereunder, and on any Jdrinult of Borrowoer, Landoar may, al ita option, offset
against any indebledness owing by i to Borroweor, tho whole or any part of thuiruablodness secured horeby. The Lander is horeby
authorized and empowered at Its option, withoul any obligation so to do, and without uttoeting tha obligations horeof, to apply townrd tha
payment ol any Indebledness sacurad heroby, any and all suma or monuoy, or crodita orortlonging to Borrowor and which the Lender may
have in its possession or under 118 controd, including, among othar things, any Impoudds neld by Lendor undor paregraph (8) horaof.

{n order o assure the definiteness and certainiy of the rights and obligationa harain sraviuad, Borrower walvaes any and all righta of
oifsel which Borrower now or hereaifter may havo agatnst Lendor, ol ¢laims and no offsot made vy Lendor shall relievo Borrower from pay-
ing Instaliments on the obligationa secured hereby as thoy becomae duo.

{21) Forecioaure o! Morigage. When tha indeblodness horoby aecured shall becomo duo whe'hor by accelaration or ctharwise, the
Lendar ahall have tha righl to loraclose the (lan haraol. In nny suil to lorociose the tion hereo!, tworo shall ba allowad and inciuded as
pdditionpl Indeblednoss in tha decree of snle all exponditures and exponses which may be pald ot lneyirod by or on behalf of Lenderior
attorneys {aes, appralacrs fees, cutiays tor documentary and axpert ovidenco, stenegraphers charj e, publicntion cosl and coate of
procuring all absiracts of title or commitments {or titte insurance. Such foes, chargos and costs may be osliaeiod as te ltema to bo gaxpendoed
after enlry of the decrae as Londer may desem reasonably necasaary aithar to progacute auch sull or tosviavnce to bidders nt any stle
which may be had pursuan! to such decroe the true condition ol the title to or the vnlue of the Proporty, All (xpraditures and expenses of
{he nalure of thia paragraph mentioned shall become so much ndditlonal indobtedness sacurad heraby and st all yo Irnmaodiatoly due nnd
payabla with intereal tharaon at the rate spociiiad In 1hd Noto. Such oxpendituras and oxpensos shall includo expandiluros made in
cornection with (a) any proceoding lowhich Lencdar shall be n party, cithor ns plainthf, claimant ordefendunt, by reason of this Mortgago or
any Indehtedness haroby secured; (b) proparation for the commencament of any sulit for forocfosuro horeof atler acceruat of such right to
foroclose whether or not actually commenced; (¢) proparaltions for tho dotonsa ol any thronlonad sull or procooding which might affect the
Property or tho aecurity hereol, witethor or not actunily commonced; {d) any efloria 1or callnction of any past due indabtadness socured
hereby. The proceeds of any loraciosure sale of tha Property shall he distribulod and applied in the following ordar of priority: Hirat, on
account of aif cosia and oxpeaenses incidant (o tha lorgclosure procoodinga, Inchuding nll such Hema ns are mentionad In thls paregraph
hereol; second, all olher itama which under tha terms horaot constitute indebtodnosa ascured by this Mortgage; third, any surplus to
Borrower, his legal roepresentatives cr uasigns, as their rights may appoear.

{22) Appointment of Recelver. Upon or at any time aller tho llling of a complaint to larocioso this Mortgago tha court in which such
complaint liled may appoint a recoaiver ol the proparty ormay appoint Londor na Mortgnpeo in possession. Such appolntmoent may be mado
either bafore or alter sale, without notice, without ragard 10 the solvoncy or insotvency ai the tima of appitcation torauch racelver, of the
parson of persons, If any, llable for the payment of tho Indobtodnoss secured haraby and withoul rogord to the than value of the propeorty
whethar the same shall be thon occupled as n homestond or not, Such raceaivar or Mortgagoe in possesslion shall have powarto colloct the
rants, issyes and prolits of the premises during 'he pendency ol such forocicsure aull, as wel! as during any turther timnas whon Borrower,
hia successors or assignsg, excep! for the inlervantion of such recoiver, would bo ontitied to colloc! auch rents, (ssugs and prollts, and gl
other powers which may be necessary or are usualin such cases for the protoction, posaossicn, contral, manngoment and operualion of the
property durlng the whole sald poriod. The court from lime Lo lima may nuthorizn the rocolver of Mortgagaeo In possession lo nppl{ the not
Income hald by aither of thom in paymaeant in wholo or in part of tho indgbtodness and olhar sgumas socurad haroby, or in paymant of any tax,
special assessment or othar lien which may be or becomuo superior te tha llen horoof or guparior to n docres forocioalng this Mortgage,
provided such appiicetion is made pricrioforeclosure aale. Incaso of i judicial salo, tha proparty, ar 80 much thurea! na may thon o nilocted
by lhis Mortgage, may bo asold In one parcol

(23) Walver of Statute of Limitations. Time is of tho essenco naloallof Borrowor' s obligaliona horeundarn and to the extent parmited
by law, Borrower walvas alt prasent or luturo statuias of lmitation with reapoct 10 any dob), domand or obligution socured horeby in any
actian or proceeding lor the purpose of onlorcing thls Mortgago or any righta or remedisa heraundaor.
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