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This instrument was prepared by:
RICHARD J.. JAHNS ..

/ 50478 Y 'lﬂlmo)
873 B133 W FULLERTON AVE
(Address)
CHICAGD., ILl 40439

MORTGAGE

THIS MORTGAGE is made this.........] 13TH, ... . day of...... MAY . .. e i i R
J 1987 ., between the Mortgngcr,NJ- PQNQRYTIQN‘;QNJ AL BAGHEL OR ..... e e

. {herein “Borrower™ ), and lhc Murlgugcc.. N
. & carporation organized and

existit-lé}; nder thc laws ot‘ THF “NI'I Ell STATES OF AMERIC ﬁ ., whose address 5. . v vvvvrineernenns
5200 Wes Fullerion — Chivago, Hitinols 60838 .11 11 1. ¢venere o oo Cherein *Lender”),

-----------------------

la$¥

Dollirs, which indebtedness is evidenced by Borrower’s

AND BOALED oo e .
note dated . HAY 13, 0987.......... (herein “Note™), providing for monthly installments of principal and
interest, with the halance of the indebtedness, if not sooner puid, due and payable on, WJULY, Q1, 192972. ...,

(19132

To SECURE to Lender Za) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performaticz. o the covenunts and ngreements of Borrower hercin contained, and (b) the repanyment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances'), Borrower daer bereby mortgage, grant and convey to Lender the following described property
located in the County of . ........4.. Cﬂé.h , State of Minols:

-----------------------

1.OT 15 IN BLOCK & IN MoIN?DSH BROTHERS IRVING FPARK ROULEVARLD
SUBLDIVISION OF THE WEST 1/72 OF THE

ANDITION TOQ CHICAGO, REINC 7
SOUTH EAST 174 OF SECTION 17 TOWUNSHIF 40 NUORTH, RANGE 13 EAST

OF THE THIRD FRINCIFAL MERIDNDIAM. IN CQOOK COUNTY., ILLINOIS,

8LE0SesQ

FERMANENT INDEX NO.: 13--17-409-3535-0000

GAD %@

pEPT-01 RECORD $14
T80222 TRAN 1637 06/24/87 69 38 9

M55 4B H—-B7--35047E
COOK COUNTY RECURDER

-
p .
id
" ]
42146 N. MARMORA C‘HICAGD
whichhas theaddress of . .. .o o i v s e e Var e bt et aa e e re sy
ILLINOIS 60634\ (Btreet] (ciy)
v e Cherein “Property Address');

--------------

(Stste lnd le CodlI

ToarTiner with all the Improvements now or herenfler ereeted on the praperty, nnd all easements, rights,
appurtennaces, rents, royalties, minornl, oil and gos rights aad profies, wuater, water rights, and water stock, and all
fixtures now ar hereafter gliached o the property, all of which, including replacements and ndditions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate If this Maortgage is on a fensehold) ore hercin referred to us the “Property”.

Borrower covenunts that Borecower is {uwlully seised of the estate hereby conveyed and has the right to morlgage,
grant and convay the Praperty, that the Property s unencumbered, and that Borrower will warrant and defend
gonermily the title lo the Property against sl clnlms and demaads, subject to any dectarations, casements or rostrictions
listed in a schedule of oxceptions to coverange L any title insurance policy Insuring Lender's Interest In the Property.

AIT137
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Lender’s writien agreement or applicable law. Borrower shall pay the amount of all mortgage insurance promiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by l.ender pursuunt to this pnrngraph 7, with interest thereon, shnll become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and lender agree to other terms of pnyment, such
amounts shall be paynble upan notice fram Lender to Barrower requesting payment thereof, and shall benr interest from the
date of disbursement at the rate payable from time to time on ouistanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such umounits shall bear interest at the highest rate
permissible under applicable faw. Nothing contained in this parngraph 7 shall require Lender to incur any expense or take
any action hercundor.

8. Inspection. Leader may make or cause ta be muade reasonable entries upon and inspections of the Property, provided
that Leader shall give Borrower notice prior to any such inspection specifying reasonnble cause therefor related to Lender's
interest in the Property.

9. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connectlon with any
condemnation or other tnking of the Property, or part thereof. or for canvevance in licu of condemnation, ure herchy assigned
and shall be paid to Lender,

In the event of a total taking af the Property, the procveeds shall be applied ta the sums secured by this Mortgage.
wlith the excess, if any, pnid te Borrower. In the event of n partial taking of the Property, unless Borrower and Lender
otherwise ngrec in writing. there shall be applied to the sums secured by this Mortgage such proportion aof the proceeds
as is equal to that proportion which the amount of the sums securcd by this Martgage immediately prior to the date of
tnking bears to the fair market value of the Property immedintely prior to the date of Liking., with the balance of the proceeds
paid to Borrowver.

If the Fropzety is abandoned by Boarrower, or i, after notice by Lender 1o Borrower that the condemnor offers 1o make
an award ar sett/ca elaim for dumages, Borrower fails to respond 1o Lender within 30 days nfter the date such notice is
mailed, Lender s authorized ta collect and apply the proceeds, at Tender’s option, either 1o restoration or repair of the
Property or 1o thesurts secured by this Mortgnge.

Unless Lenderind Borrower otherwise agree in writing, any such application of proceeds to principal shnll not extend
or postpone the due aa’c of the monthly instdiments referred to in paragraphs | oand 2 hereof or change the amounat of
such instaliments.

10. Borrawer Noil Releasrd, Fxiension of the time for payvment or modification of amortization of the sums secured
by this Mortgage granted by Tender to any successor in interest of Borrower shall not operate to release, in any manner.
the linhility of the originnl ‘Zorrower and Borrower's successors in interest.  Lender shall not be required to commence
proceedings ngainst such successol or refuse to extend time for payment or otherwise modify amortization of the sums
sccured by this Mortgage by reascs o any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearunce by Lender Nodu Welver, Any forbearance hy 1 ender in exercising uny right or remedy hereunder, or
otherwise alforded by applicable Taw. saall not be o waiver of or preclude the exercise of any such right or remedy.
The pracurenient of insurance or the payment of taxes or other liens or charges by Tender ~hall not be o waiver of Lender’s
right to acgelerate the maturity of the indeb/ediess secured by this Mortgnge.

12. Remedies Cumulative, All remedics arcvided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law.of squity. and may he exercised concurrently, independently or successively.

13, Successors and Assigns Bound: Joint 4nn Several Linbiliiy; Captions. The covenants and agreements herein
contained shall hind, and the rights hereunder shalt inuscto, the respective successors and assigns of Lender und Borrower,
sitbject to the provisions of parngraph 17 hercof. Al cosvenanis und agreements of Borrower shall be joint and several.
The captions and hendings of the pnragraphs of this.Mzastgage arc for convenience only and nre not to be used to
interpret or define the provisions hergof.

14, Notlce. Except for any notice required under appiiceble law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mielirg such notice by certifled mail nddressed to Borrower at
the Property Address or at such other address as Borrower niay/disignate by notice to Lender as provided herein, and
(b} any notice 1o Lender shall be given by certificd mail, return rece/p requested. to Tender’s address stated hereln or to
such other nddress ns Lender may designate by notice (o Borrower w5 provided herein. Any notice provided for in this
Mortgnge shall be deemed ta have been given to Borrower or Lender whedi given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severnbility. This form of mor.gage combines uniform covenanis for national
use and non-uniform covenants with limited variations by jurisdiction to copiditute a uniform security {nstrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction lin which the Property is located. In the
event that any provision or ¢clause of this Mortgage or the Note conllicts with-upgiicable faw, such conflict shall not affect
other provisions of this Mortgage or the Note which cun be given effect withoui rthe conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrewer's Copy. Borrower shall be furnished a conformed copy of the Nowland of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. I all or any part of the Property ar an intrest therein is sold or transferred
by BorroWer without Lender's prior written cansent, excluding () the creation of a lien or cosumbrance subordinate to
this Mortgnge. (b) the creation of & purchase money security interest for houschold applianess, @) o teansfer by devise,

L

ol ale &

descent or by operation of law upon the death of a joint tenant et - "
i i Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerite if, prior to the walz or transfer, Lender
nad the person to whom the Property is to be sold or transferred reach agreement in writing that the eredit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Tender
shall request. 1f Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumiption agreement aceepted in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgnge and the Note.

If Lender exercises such option to aceelerate, Lender shall mail Borrower nuotice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less thnn 30 days from the date the notice is malled within
which Borrower may pay the sums declared due. If Borrower fails (o pay such sums prior to the explrntion of such period,
ERde ey e JAeT PEUPS 85 Hepandse HEEEM SEH W B8 EINEY e L WES PR R, P heieeh i dem e

Non-UNirorM CovENaNTS. Borrower and lLender further covenant und agree ns follows:

18, Acceleration; Remedies. Except as provided in parageaph 17 hercof, upon Borrower's breach of any covenant or
agreement of Borrower In thils Mortgage, Including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mall notice to Borrawer as provided In paragraph (4 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 doys from the date the notice is malted to Borrower, by which such
breach must be cured; and (4) that fallure to curc such hrench on or before the date specified in the notice may resul In
acceleration of the sums secured by this Mortgage, foreclosure by judiclal proceeding und sale of the Property, The notice
shall further Inform Barrower of the right to relansiate after nceelertion nmd the right ta nssert in the foreclosure proceeding
the non-existence of u default or any other defense of Borrower to acceleration and foreclosure, I the breach s not cured on
or before the date specitied in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
Immediately due and payable without further demand and may foreclose this Mortgage by Judicial procecding, Lender shall
be entitled to collect in such proceeding all expenses of forectosnre, including, but not limited to, reasonnble aftorney's fees,
and costs of documentary evidence, abstructs and tifle reports.

19, Borrowers Right to Relnstate. Noswithstanding Lender's accelerntion of the sums secured by this Mortgage.
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

BLYOSELS
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