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" " June 17
7 THIS MORTGAGE fnassugitginsgguyens s ﬁ‘z\’@‘}u'i'“ ‘Mrozyhusband rand-wi-fe

-5”7F€Q)7~7(H Iy

19.8.1..... The meligagor is

. “Borrowe }l Sccurlly lnstrumcnl ng
ings dnd I‘°J“RJ8§“JJ bﬁ ................................. , which is organized and existing
’Gal thét&'bu't‘g MDD zolgﬁwhme address is s e
Eighty Severn: “Throumand Two  Hund red -and- mo#-100 ("Lender”).
r\ Borrower owes Lender hc p. nv‘tpul sum of oo 87200 00 .............................................................. Carraieri e,
L~ e T 4~ S preeeas Dol]ars (U S $.. viereenn ). This debt is cwdcnccd by Lorrower’s note
\t dnled the same date as this Scc ur'ty Injlnfmem (**‘Note™) whuﬁbnr’)wdﬂ for monthly payments, with the full debt, if not
paid earlier, dueand payable on Lo UL This Security Instrament

secures to Lender: (a) the repuymends of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b} the payment of all =202+ sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the perforinanczaf Borrower's covenants and agreements under this Security Instrument and
the Note. Fnrélg&ﬁurposc. Borrower does ncrcby maortgage, grant and convey to Lender the following described property
LT e I ettt O Ferteterrerre et eb e brratarrees County, llinois:

TN

74 |

Lot 14052 in Section i 'zathersfield Unjt 14, being
a subdivision of the No:th 1/2 of Section 28, Town-
ahip 41 North, Range 10 Eqst of Lha Third Pnnmpai
Meridian, m-cord1ng to the.PlalL thereof racorded in
the Recorder's office on Augugt 13, 1968 as document
20583111, in Cook County, Iliiaocis,

2990Se28
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which has the address of .. 713 Su‘lem Courl Schaumburg
R T R S S s vy )
Ilinois v |gmcgda] ........ ("*Property Address');
[+ L]

TOGETHER WITH all the improvements now or hercafter erected on the property, nnd all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and proflts, water rights and stock and abl fixtures now or
flerealter & part of the properiy. All replacements and additions shal) #lse be covered by this Security Instrument, All of the
foregoing is referred Lo in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is Inwfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard,
Borrower warrants and will defend generally the title to the Property against sl! claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTHRUMENT combines uniform covenants for nationat use and non-uniform covenants with

limited varintions by jurisdiction to constiture a uniform security inslr\nnc] W i property.
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It Lender required mortgage insurnnee as i eondition of making the loun seeured by this Security Instrument,
Horrower shall pay the premiums required to maintin the insurance in effect until such time us the requirement for the
insuranee terminates in aecordance with Barrower's and Leader's writien agreement or applicable law.

8. Inspectlon. Lender or its agent may make reasonable eatries upon und inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specitying reasonable eause for the inspection,

9, Condemnation. The proceeds of uny nward or clnim for damages, <irect or ¢onsequential, in connection with
any condemnation or other taking of any part of the Property, or tor conveyance in lieuw of condemnntion, are hereby
assigned and shudl be paid to Lender. '

Tn the event of u total taking of the Property, the proveeds shadl be upplicgd to the sums secured by this Seeurity
tustrument, whether or not then due, with any exeess paid to Borrower. [n the event of o partind taking ol the Property,
unless Horrower ancd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the total amount of the sums seeured immediately
before the taking. divided by (b} the tair market value of the Property immediately before the tiking, Any bulunce shall be
paid to Borrower.

IT the Property is ubandoned by Horrower, or ifl, after notice by Lender 1 Borrower thut the condemnor offers to
make an award o settle n claim for dumages, Borrower fiils to respod to Lender within 30 days after the date the notice is
given, Lender i authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Leddseand Borrower otherwise agree in writing, sny application of proceeds to principal shull not exiend or
postpone the due dite/d® the monthly payments referred to in paragraphs T and 2 or change the amount of such payments.

16. Borrower/ Net Released; Forbearnnce Dy Lender Not o Waiver,  Extension of the time for payment or
madification of amortizoiion of the sums secured by this Security Insirument granted by Lender 1o nny successor in
interest of Borrower shalbaoreeernte to release the linbility of the oviginal Borrower or Borrower's successors in interest,
Lender shall not be required ancommence proceedings againsl any Suceessar in aierest or refuse 1o extend tithe for
payment or oiherwise modify wriestizntion of the sums secured by this Security Instrament by reason of any demand mude
by the original Borrower or Barrower’s successors in interest. Any forbearanee by Lenderin exereising any right or remedy
shall not be a waiver of or preclude tne 2xercise of any right or remedy.

11. Successors and Assigns ound; Joint and Several Liabllity; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and berénuthe successors and assigns of Lender and Horrower, subject to the provisions
of paragraph 7. Borrower's covenants an:d ngreements shall be joint and several. Any Borrower who co-signs this Seeurity
[nstrument but does nat execute the Note: (8718 co-signing this Sceurity Instrument only 10 mortgage, grind and convey
that Borrower's interest in the Property undestnzterms of this Security Instrument: (b} is not personally obligated ta pay
the sums secured by this Security Instrument; an? (23 agrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any sccommodations withregard to the terms of this Security Instrument or the Note without
that Horrower's consent.

12. Loan Charges. If the loan sceured by this Securily Instrument is subject to a luw which sets maximum loan
charges, and that law is finally interpreted so that thesipderest or other loan charges collected or to be collected in
connection with the losn exceed the permitted limits, then:/(2) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b)any sums alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may cliogse to mnke this vefund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refara reduces principul, the reduction will be Ircated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactmein’ or exniration of applicable laws has the effect of
rendering any provision of the Nale or this Security Instrument unenforeeble hegording to its terms, Lender, at its option,
may require immediate pnyment in full of all sums secured by this Secusity Instrument and may invoke any remedies
permitted by paragruph 19, [T Lender exercises this option, Lender shall takedbesieps specified in the second parngraph of
paragraph 17.

14. Notices, Any notice to Borrower provided for in this Seeurity Instrumentshall be given by delivering it or by
matling it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designales by notice to Lender. Any rotice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates oy nedice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to huve been given to Borrower or Lend:r when given as provided
in this parngraph.

15. Governing Law; Severability. This Security Instrument shall be governed by feders Jaw and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secarity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Lisizument or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security hurument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Bonoficial Intercst in Borrower. Ifall or any part of the Praperty or
any interest in it is sokd or transferred or ussigned (or if o beneficial interest in Borrower i# vold or tranaferred or
assigned and Borrower is not a natural person) without Lender’s prior written consent, Lender may, ut its oplion,
require immediate puyment in full of all sums secured by thia Security Instrument. However, this option shall not bo
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

{I' Lender exercises this aption, Lender shall give Borrower notice ol neceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower lails to pay these sums prior to the expiration of this period, Lender may invoke uny
remedies pertnitted by this Security Instrument without fusther notice or demand on Borrower.

18. Borrower's Right to Relnstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security lnstrument discontinued at any time prior to the earlier of: (a) 3 days (or such other period s
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() puys Lender nll sums which then would be due under this Security Instrument nnd the Note had no acceleration
oceurred: {b) cures any default of uny other covenants or agreements; (¢) puys all expenses incurred in enforcing this
Security Insteument, ineluding, but not limited to, ressonnble attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the Hen of this Security Instrument, Lender's rights in the Property and Borrower's
obligution to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstnlement by
Borrower, this Security Instrument and the obligations secured hereby shall cemain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case ol uceeleration under paragraphs 13 or 17.

29908e,4
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