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MORTGAGE $ ; ’3 O’Z

THIS MORTGAGE (“Security Instrument’) is given on ... ... e JUNE. 18.... -
19..87... The mor:gagor is LASALLE . NATTONAL, BANE.. A8, TBU&T&E JNNRER, T.RUST NO- 112097: JATED
%{i}%ﬁzénﬁqfeﬁﬁm& A 'J.Bmfuké"rgé'ﬁ“ﬁﬁ S e which is organ e and i

rerer e ra b E s , whic sorgun 2ed and cxisting

under the laws of ... ! S TED 8 TATFéQFM"FR .............. perennee - and whose address 18 v e T o b
3815.Weat.lruing., F'n.f‘ RNead = Chicaga, k.. 506 - ST O T PP PO UR PP PO ‘(“Lender).
Borrower owes Lender ihe wiipelpal sum of (SEYENTY, FIVE THOUSAND. AND. Q0L 100~ = = = = = = = .,
AT T T e = = = Dotlars (U.S, §.452000.00..........). This debt is evidenced by Borrower's nole

dated the same date as this Serprl Iy Inslrument‘i“ch“). \E}aih? provndcq l'or monthly payments, with the full debt, if not

paid carlier, due and payableon ... 3 3 S S O S PP IE v This Security Instrument
secures to Lender: (a) the rcpnymcn of the debt evidenced by the Note, with mtcreql, and all renewals, extensions and

modifications; (b) the payment of 8il stner sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performancs of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower dces hereby mortg e, gram and convcy to Lender the following described property
[ Tr AL T RO PO PR PR TPPITTRRRT o P PPN &2 0" 4 SO PPN ORI County, Lilineis:

®*AUNIT NO. 1-~8B IN COVINGTON HANOR CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCLIBFD REAL ESTATE:

PART OF THE EAST 1/2 OF THE MORTH EAST 1/4 OF SECTION 8,
TOWNSHIP 42 NORTH, RANGE 11 EAST 04 THE THIRD PRINCIPAL MERIDIAN,
IN COOK COQUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT 'A'
TO THE DECLARATICON OF CONDOMINIUM /8 .CCRDED AS DOCUMENT NUMBER
27412916 AND AMENDED FROM TIME %0 'TIME TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK

COUNTY, ILLINOIS,.**

PERMANENT TAX NUMBER: 03-08*—201-—-037-1008/15,\ VOLUME: 231

Mortgagor also hereby grants mortgagee, its successors und assigns, as rights '
and easements appurtenant to the above described real ‘eprate, the rights and
easements for the benefit of sald property set forth in thw aforementicned
Declaration.

Thieg Mortgage is Bubject to all rights, easements, restrictissa, conditions,
covenants, and reservations contained in said Declaration as if ctncited and

stipulated at length herein,

which has the address of 365ParkV1ewTel§rafeaUnit#i—B ............ et J?.u.ﬁf#:&g...ﬁmuﬁ ................. .
trea! fCity]
HNHNOIS oovviiineeennad 00089 (“Property Acldress™);
{Zip Coda]

TOGETHER WITH all the improvenwents now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Securily Instrument as the "'Property.”

BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed nnd has the right lo
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

: : A R

~encumbrances-ofrecord.y

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

iLLINQIS—single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
4713 SAF SYETEME 351%:33":!
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UNIFORM COVFNANTS orrower and len or covcnnLﬁmﬂ ugfe‘cm'ﬁ) ows: vew

1., Payment of Priucipal and Intereat; Prepayment and Late Charges. Borrowcr shnll promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, o sum ("“Funds'') equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These ltems are called “escrow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or nccounts of which are insured or gunranteed by a federn! or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, annlyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable {nw permits Lender 1o make such o ¢charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual aecounting of the Funds showing credits nnd debits to the Funuds nnd the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security [nstrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's aption, either promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. If the
amount of th: Funds held by Lender is not sufficient to pay the escrow ltems when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments ns reuired by Lender.

Upon pryment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by F'ender. If under pavagraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender ot the time of
application as a crediiugainst the sums secured by this Security Instrument.

3. Application ot £oymaonts.  Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall ke paplied: first, to fnte chnrges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payshie nnder paragraph 2; fourth, to interest due; and fast, to prineipal due,

4, Charges; Lions, —Sorrower shail pay all taxes, assessments, charges, flnes and tmpositions slirtbutable to the
Property which may attain priosity over this Security Instrument, nnd leaschold payments or ground rents, if any.
Borrower shall pay these obligaticsa ia the manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time directly to the person cwsd payment. Borrower shall promptly furnish 1o Lender all notices of amounis
to be paid under this parngraph. If Borower mnkes these payments directly, Borrower shafl promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which hus priority over this Security Instrument unless Borrower: (a) €V
agrees in writing to the payment of the obligation sezured by the lien in a manner acceptuble to Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement ~<he lien in, legal proceedings which in the Lender's opinion operate lo
prevent the enforcement of the lien or forfelture of anv-part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the li'n tc this Security Instrument. If Lender determines that any part of
the Property is aubject to a lien which may atiain prioris; aver this Security Instrumenl, Lender may give Borrower n
notice identilying the tien. Borrower shall satisfy the lien‘or.oke one or more of the actions set forth above within 10 days
of the giving of notice.

$. Hazard Insurance, Borrower shall keep the improranents now existing or hereafter erected on the Property
insured against [oss by fire, hazards inchuded within the termi “extoniled coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the ainvants and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borriwer subject 1o Lender's approval which shall not be
unrensonably withheld.

All insurance policies and rencwals shall be acceptable to Lenasr apa shall include o standard mortgage clause,
Lender shall have the righl to hold the policies and renewals. If Lender recuizes, Borrower shall promptly give 1o Lender
all receipis of paid premiums and renewal notices. In the event of loss, Borrowee shall give prompl notice 1o the insurance
carrier and Lender. Lender may make proof of loss il nol made promptly by Boriover.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeas shill be applied to restoration or repair
of the Propertly damaged, if the restoration or repair is cconomically feasible and Lewdor's securily is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessenad, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether o not then due, with/any excess paid to Borrower. IF
Borrower abandons the Property, or does not answer within JO days a notice from Lendor 2t the insurance carrier has
offered to settle n claim, then Lender may collect the insurance proceeds. Lender may use the procesds {o repoir ar restore
the Praoperty or to pay sums secured by this Security Instrument, whether or not then due. Tiue 30-dny period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any upplication of proceeds to princisul ihall not extend or
postpone the due date of the monthly payments referred to in parngraphs 1 and 2 or change the umowsit of the pnyments. If
under parngraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies nnd praceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorale or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the lensehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements confained in this Security Instrument, ar there is & legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority aver this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Afthough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debit of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

3
X
%

N

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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RIDER ATTACHED TO AND MADE A PART OF THE TRUST DEED OR MORTGAGE
DATED __ ¢/ 1a/e7 UNDER TRUST NO, _ ;112957

. This Mortgage or Trust Deed in the nature of a wortgage is executed by
LA SALLE NATIONAL BANK, not personally but as trustes under Trust No. 112097

. in the exarcise of the power and authority conferred upon and vested in it a3 such
Trustee (and sald LA SALLE NATIONAL-BANX hereby warrants that it possesses full

Aower and authority to execut the Instrument) and it is expressly understood and agreed

W4T rothing contained herein or in the note, or in Any other {nstrument given 1o evidence

the indebtedness secured heredy sh:ll be construsd as cresting any labllity on the part

of said mortgagor or grantor, or on said LA SALLE NATIONAL BANK personally to pay
Said note or any interest that may accruc thereon, or any indebtedness accruing
hereunder, or to perform any covenant, sitasr express or implied, herein contained, all
such labllity, if any, being hersby expressly waived by the mortgages or Trustes und: -
said Trust Deed, the fegal owners or holders of 2:e note, and by every person now or o
hereafter claiming any right or security hereunder; and that so far as the mortgagor or w3
grantor and said LA SALLE NATIONAL BANK personally are concerned, the legal holde: G0
of the note and the owner or.owners of any indebtedness accruing hereunder shall Jook 1
y ' oolely to the premises hereby mortgaged or conveyed for the psyment thereof, by the
A enforcement of the lien created in the manner herein and in said note provided or by
, ietion to enforce the personal llability of the guarantor or guarantors, if any.

Forwm XX0133

QPF RIDER ATTACHED BEBETO AND MADE A P

2200
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ADJUSTABLE RATE RIDER

THiS ADJUSTABLE RATE RIDER is made this _Ll8th.____ day of JUNE
19 _87 __, andlsmcorporaledmtoandshallbedeemedtoamendandsupplementtheMortgage.
Deed of Trust or Security Deed {the Security Instrument”) of the same data given by the under-
srgned {the "Borrower"} ta secure Borrowar's Adjustable Rate Note (the "Note") to _IRVING
: —m = = = =+ - = (the"Lender") of the same

date and covering the property described in the Security Instrument and located at:

-~ -~ =365 Park View Terrace, Unit #1-8, Buffalo Grove, 1L 60089« = =
(Propearty Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
A’AQUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TiINviEe AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional'Covenants. In addilion to the covenants and agrsements made [n the Security
instrument, Bolrownrar and Lender further ¢covenant and agree as follows:
A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES P

The Note provides forar. initialinterest rate of ___7, 300 %. The Note provides forchanges
in the interest rate anu the monthly payments, as follows:

4. INTEREST RATE AND VONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change on the first day of JULY —.,19__288
and on that day every 12th month the/eanfter. Each date on which my interast rate could change Is
called a "Change Date."

. {B) The index
4 Beginning with the first Change Date, mrintarest rate will be based on an Index. The "index" is
the Quarterly Pariod Natllonat Average Cost of “unds to FSLIC - Insured Institutions as made avail-
abie by the Federal Home Loan Bank of Chicago, ilinols. The most recent flgure available as of the
date 45 days befora each Change Date is called i(nsiCurrent lndex."
ifthe Index Is nolonger available, the Note Holdervwu! choose a new index which is based upon
comparghle information. The Note Holder will give me rietice of this cholice.

{C} Cailculation of Changes

Before each Change Date, the Note Holder will calculats my new interest rate by adding
W0 AND ONE HALE  percentage points (2,300 __ %) to tha Current Index. The Note Holder
will then round the result of this addition to the nearest ona-eigirih of one percentage point
(0.125%). Subject to the limits stated in Section 4 (D) below, this roundad amount will by my new
interest rate until the next Change Date.

The Nole Holder will then determine the amount of the monthily payment that would be sulfi-
cient to repay the unpaid principal that | am expecled to owa at the Chingo Date in full on the
maturity date at my new interast rate in substantially equal payments. Thera=u!l" of this calculation
will be the new amount of my monthly payment.

{D) Limlits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not b3 greater than
9.500 % or less than 5.500 %. Thereafter, my interest rate will naver be
increased ordecreasedonanysingle Change Date bty more than two percentage points(2.0%) from
the rate of interest | have been paying for the preceding twelve montha. My interast rate will never
be greater than __13.50 %.

(E) Effective Data of Changes
My new interest rate willbecome effective on each Change Date. | will paytheamount of my new
monthly payment beginning on the first montly paymeant date after the Change Date until the
! amount of my monthly payment changes again,

22005EL8

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amecunt of my monthly payinent before the effective date of any changse, The notice will include
information required by law to be given me and also the title and telephone numberof a personwho
will answer any question | may have regarding the notice.
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= B. TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. If ail or any part of the Pro-
party or any Interest in it is sold or transferred (of if a beneficial interest in Borrower is sold or
transferred and Borroweris not a natural person)without Lender's priorwritten consent, Lender
may, at its opticn, require immediate payment in full of all sums secured by this Security Instru-
ment. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determings that Lender's security will not be impaired by the loan assumpticn and
that the risk of & breach of any covenant ot agreementin this Security Instrumentis acceptable
to Lender.

To treextent parmitted by applicable law, Lender may charge a reasonable fee as a condi-

tionto Lenders consenttothe loan assumption. Lender may alsorequire the transferee tosign
an assurptinn agreement that is acceptable to Lender and that obligates the transferee to

keep all tHe promises and agreements made in the Nate and in this Sacurity [nstrument.
BorrowerwilllLor tinue to be obiigated undar the Note and this Security Instrument unless Lender
roeieases Borrov anin writing.

If Lender exercisea the option to require immediate payment in full, Lender shall give
Borrower notice of eccealeration. The notice shall provide a period of not less than 30 days from
the date the natice ie gdelivered or malied within which Borrower must pay all sums secured by
this Security instrument. Vi Barrower fails to pay these sums prior to the expiration of this period,
Lendermayinvoke any reiiedies parmitted by this Security Instrument without further notice or
demand on Borrower.

By Signing Below, Borrower acceots and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

LASALIE NATIONAL BANK AS TRUSTEE UNDER TRUST
HQ._LLZ.Q:J_Z {Seal)

-Borrower
By: N

- -
Attest: S al)
-Borrower

22005648

RIDER ATTACHED TO AND MADE A PART OF DOCUMENT
DATED_6/18/87 UNDER TRUST NO. 112097

This instrument is executed by LASALLE NATIONAL BANK, not personally
but solely as Trustee, as aforesald, in the exercise of the power
and suthority conferred upon and vested in it a8 such Trustee.
All the terms, provieions, atipulations, covenants and conditions
to be performed by LASALLE NATIONAL BANK are undertaken by it
solely as Trustee, as aforesaid, and not individually and all
statements herein made are made on information and belief and

are to be construed accordingly, and no personal liability

shall be asserted or be enforpeable against LASALLE NATIONAL

BANK by reason of any of the terms, provisions, stipulations
covenants and/or atatements contained in this instrument. ’
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this L8FRday of ... ... ... JUNE. .o oo Sy B,
and is incorporated into and shall be deemed w anwend and supplement the Mungage, Deed of Trust or Security Deed
(the “'Security Instrument™) of the same date given by the undersigned (the “Borrower™) o secure Borrower’s Note (o

....... TRVING. FEDERAL SAVINGS. AND LOAN ASSQCIATION.. ... .. ............. . ....... the “Lender™)

tProparty Addrass)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument. Borrower
and Lender further covenant and agree as tollows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make o change in the
use of the Property or its zoning classificntion, unless Lender has agreed in writing 1o the change. Borrower shall comply
with all laws, ondinances, regulations and requirements of any governmental body applicable o the Propeny.

B. SUBORYMINATE LIENS, Excepl as permilted by federal law, Borrower shall not allow any lien inferior to the
Security lastrument ta be perfected against the Property without Lender’s prior wrillen permission.

, C. RENT LOSY INSURANCE. Borrower shall maintain insurance against rent loss in addition 10 the other hazards
for which insurance s required by Uniform Covenant S,

D. “BORROWER'S RUiHT TO REINSTATE" DELETED, Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposils made i zonnection with leases of the Property, Upon the assignment, Lender shall bave the
right to modity, extend or ternvinate the existing leases and to execute new feases, in Lender’s sole discretion. As used in
this paragraph B, the word “ease’! shallsmean Usublease™ A6 the Securily Jestrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrewer unconditionally assigns und transters to Lender all the rents and revenues
of the Property. Borrower suthorizes Lender or Lender's agents to collect the rents and revenues and hereby directs euch
tenant of the Property to pay the rents to renaer or Lender's agents. However, prior 1o Lender’s Notice to Borrower of
Borrower's breach of any covenant or apreemedd=n the Security Instrument, Borrower shall collect nnd receive ull rents
and revenues of the Property as trustee for the beaeit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for adamonal security only.

If Lender gives nolice of breach to Burrower: (i) albeents received by Borrower shall be held by Borrower us trustee
for benefit of Lender only, (¢ be upplied to the sums sscured by the Sceurity Instrument; (i) Lender shall be entitled to
collect and receive all of the rents of the Property: and (i) cuch tenant of the Property shall pay nll rents due and unpaid
to Lender or Lender's agent on Lender’s written demand 1w ine tenant,

Borrower has not execited any prior assignment of the redte“snd has not and will not perform any act that would
prevent Lender from exercising its rights under this puragraph i?

Lender shall not be required ta enter upon, twke control of or Gwintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appeinted resciver may do so at nsy time there is a breach. Any
application of renls shall pot cure or waive any default or invalidate anjy other right or remedy of Lender. This ussign-
ment of renls of the Property shall terminate when the debt seeured by the/Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION, Borrower's defuult or breach umder any.mote or agreement in which Lender has
an interest shull be a breach under the Sceurity Instument and Lender nmy invake upy of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions confaine! in this 1-4 Family Rider.

LASALLE NATIONAL BANK AS TRUSTFL UNDER TRUST
NO, 112097, DATED 3/10/87 and not/rmevsenally.. .(Seal)

- ” -BOfrOwer
A
- ‘W\ (Scal)

-Borrower

By: C::;lrvqﬂ&uz

=———" FESISTANT VICE PRESIDENT

MULTISTATE 1-4 FAMILY RIDERM — Fannia Mae/Fraddle Mac Unitorm Instrument Form NT0 10/85
43490 (898}
SAF Bysiems and
Chisago, IL 80401

J—-hthh

2200SEL8

Forms, In
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THIS CONDOMINIUM RIDER is made this ... . 1880 day of o JUNE i, ,19.87..,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
. "Security Instrument”'} of the sume date given by the undcrs&ncd (the "Borrower™) to secure Borrower’s Note (o oo,
K v IRVING FEDERAL SAYINGS AND LOAN ASSOCIATION i, e e ces (e Lender™)

of the sume date and covering the Property described in thie Sccurity Instrument and located ut:
................... m.mem383 Bark View Terrace, Unit (1-8, Buffalo Grove, Ik, 60089= = . . ...

{Eroperiy Addrass|
The Property includes aounit in, together with an undivided interest in the common elements of, n condominium project
, kKnown ps:

B COVINGTON MANOR CONDOMINIUMS et s e .
""" amo 0l Eondomindm Projoct " Tt

(the “Condominium Project'). If the owners association or other entity which acts for the Condominium Project (the
“Owners Assochtion™) holds title to properly for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Associalion and the uses, proceeds und benefits of Borrower’s interest,

S ]

_: CONDOMINIUM COVENANTS. In addition (o the covenanls and agreements made in the Security Instrument,

x Borrower and Lender further covenant and ngree as follows:

& A. Coudominium Obligations, Borrower sludl perform nll of Borrower's obligations under the Condominium

& Project's Consiitaent Documents. The “Constituent Documents™ ure the: (i} Declarntion or any other docwment which

= creates the CondOminium Project; (i) by-laws; (iii) code of regulutions; and (iv) other equivalent documents. Borrower shall

'.:_ promptly pay, whin c.ve, all dues and assessments imposed pursuant (o the Constituent Documents.

. B. Hazard Jusuance, So long as the Owners Associntion maintains, with a generally aceepted insurmitee carrier, o
. “master™ or “blanket " ralivy on the Condominium Project which is sutisfuetory to Lender and which provides insurance

coverage in the mmounts; Paethe periods, and agasinst the hazards Lender requires, including fire and hazurds ineluded
within the tevm Pextended coverage,” then:
' (i) Lender waivesine provision in Uniform Covenant 2 for the monthly payment to Lender of ane-twelfth of
the yearly premium installments fornazard insurnnce on the Property; and
' (i} Borrower's obligatiorcunder Uniform Covenant § to maintain hazard insurnnee coverage on the Property
is decmed satisfied to the extent that the regisired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nosice of any lapse in required hazard insurunee coverage.

In the event of o distribution of haeaed insurance proceeds in licu of restoration or repair following o Joss 1o the
Property, whether to the unit or to common-ziemsnts, any proceeds paynble to Borrower are hereby assigned and shall be
paid to Lender for application to the sums securadiar the Security Instrument, wilh any excess pnid 1o Borrower,

C. Public LiabHity Insurance. Borrawes/shall tuke such actions as may be reasonable to insure that the Owners
Assacintion maintains a public lability insurance policy ucoeptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any nward or claim for damages, direct or consequential, payable to Borrower in
cattnection with any condemnation or other tnking of all ¢ any purd of the Property, whether of the unit or of the common
clements, or for sny conveyance in licu of condemnalian, ire”herchy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Tstivment as provided in Unilorny Covenant 9.

E, Lender's Prior Consent. Borrower shall not, except 47y notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condonviiium Froject, except for abandonment or termination
required by law in the case of substantial destruction by flre or other casyalty br in the case of n taking by condemnation or

eminent domuain;
(i) any amendment to any provision of the Constituent Documcants if the provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self o ansgement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurnnee coverage maintained by

‘ the Owniers Assaciation unacceplable to Leader.
) F, Remedies. If Borrower does not pay condominiun dues and pssessiments when aue/13en Lender may pay them.
Any amounnts disbursed by Lender under this pacagraph B shall beeoe additionn! debt of Borrowee secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bese faterest rom the date of

disbursement al the Note rate and shall be payabie, with interest, upon notice from Lender to Borrowsracquesting piyment. o)
By SIGNING BeLow, Borrower aceepls and ngrees to the terms and provisions contained in this Condominium Rider. ag
AN

<

LASALLE NATIONAL BANK AS TRUSTEE UNDER &

: TRUST. NQ.. 209 L 1. PATER.. ILAOLET ..oy (Sea
and not personally larrowor,

. e
By: A F i Senl)
. TIOWwa?
ASSISTANT VICE ¢REsiULNT ARMSTANT SECHRETAMY
MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

43608 SAF SYSTEMS AND FORME s
CHICAGO, IL
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RIDER ATTACHED TO AND MADE A PART OF.DOCUMENﬁ )
12097

DATED 6/18/87 UNDER TRUST NO.

This instrument 1s executed by LASALLE NATIONAL BANK, not personally
in the exercise of the power

but solely as Trustee, as aforesaid,
and authority conferred upon and vested in it as such Trustee.

All the terms, provisions, stipulations, covenants and conditions
to be performed by LASALLE NATIONAL BANK are undertaken by it
solely as Trustee, aas aforesaid, and not individually and all
statements herein made are made on information and belief and

iré to be construed accordingly, and no personal liability

rhall be asserted or be enforpeable against LASALLE NATIONAL
B’A™ by reason of any of the terms, provisions, stipulations,

¢ pnants and/or statements contained in this instrument,

RIDER ATTACHEN 70 AND MADE A PART OF DOCUMENT
DATED 8/18/a87 UNDER TRUST NO. 112097

This instrument 18 executed by (LASALLE NATIONAL BANK, not perscnally
but solely as Trustee, as aforesegid; 1in the exercise of the power
and authority conferred upon and vest:d in it as such Trustee.

All the terms, provisions, stipulatiaris, covenants and conditions

to be performed by LASALLE NATIONAL BAJY are undertaken by it

svlely as Trustee, as aforesaid, and not Ynalvidually and all
atatements herein made are made on informutios and belief and

aré to be construed accordingly, and no pergoial Iiability

shall be asserted or be enforceable againat LASALIE NATIONAL

BANK by reason of any of the terms, provisions, ~*fpulations,

covenants and/or statements contained in this Instriment.
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