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THIS M ORTGAGE "Sccunty Instrument’™) is given On i ee JONE. 1.8 ..o e Branrenns e .
19....87.. The méitaagor is ... KAREN.. L. AUSTIN... A NOT REMARRIED. ..o rne s sirco s smsnssssissre s s nsonens
.......................................................................... (“Borruwcr"). This Security Instrument is given 10 .o,
ABLINGTON HEIGLTS TERERAL SAVINGS, ANR. LOAN.ARRQQIATIQN ... eninsann which is orgunized and existing

under the laws of ....aP 4 UNITED, STATES, QF..AMERICA. ........ ,and whose address is .

A% . East. Campbsll. S..m*’ -= Athington. Helghia, Finoks, BADAS . .c..ovv e (*'Lender”).
Borrower owes Lender the principal sum of ... SX¥TYX . THOUSAND. ANR. 004100 ..o s
................................................................ Dollars (US. §... .50.000.,00......). This debt is evidenced by Borrower's note
dated the same date as this Secvrity Instrument (*'Note'), whu.h provides for monthly payments, with the full debt, if not
paid earlier, due and payable ci o MUY L0 RANT i This Security Instrument
secures to Lender: (n) the rcpuym .nt of lhe debit evidenced by lhc Note, with interest, and al) renewals, extensions and
modifications; (b) the payment of aii‘orier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performe-c of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrawer docs heicby martgage, grant and convey to Lender the following described property
10CALE I wovvrerereenersniecrniasrnenes L8 o ) P O PSPPSR R TP PPP TR County, Ilinois:

UNIT 2-5 IN THE NEWPORT VILLAGZ CUNDOMINIUMS AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE; PART OF LOT3 1 THROUGH 21 IN NEWPORT
VILLAGE AND OF LOT 219 IN TIBURON PLANIIED UNIT DEVELOPMENT FLAT BOTH
FALLING IN THE WEST 1/2 OF THE NORTH WFSRT 1/4 OF SECTION 6, TOWNSHIP 42
NORTH, RANGE 11 EAST OF THE THIRD PRINCYPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT C TO THE DECLARATIOY OF CONIDOMINIUM RECORLED AS
DOCUMENT 86323932 AND AS AMENDED FROM TINM® 10 TIME, TOGETHER WITH IT8
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ZULEMENTS IN COOK COUNTY,
ILLINOIS,

PERMANENT TAX NUMBER 03-06-105-030-0000

which has the address of ... 4983, NEWFORT,, MNE " HNIT 223 ey i ARL.IN%’IIS‘QH...HMGMS. ...... .
|l'“ 1
WMinois ...cocoinne 6000‘; ................................. (“Propcrly Address™);
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royaltics, mineral, oil und gus rights and profits, water rights and stock and pll fixtures now or
hereafler n part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Rorrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is utiencumbered, except for encumbranees of record.
Borrower warrants and will defend generally the title 1o the Property ngainst ail claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covenants with
[imited variations by jurisdiction to constitute s uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12,83
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to malntain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lendcr’s written agreement or applicabie luw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for daniages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

Y In the event of & total taking of the Property, the proceeds shall be npplied to the sums secured by this Security
Instrument, whether or no! then due, with any cxcess paid 1o Borrower. In the event of a purtinl taking of the Property,
vnless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by

- the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immedintely

s before the tuking, divided by (b) the fair market value of the Property immedintely before the tuking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrawer, or if, aflter notice by Lender to Borrower that the condeminor offers to
make an awar of settle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is uvthorized to collect and apply the proceeds, at its option, either to resioration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Len'der ond Borrower otherwise agree in writing, any npplication of proceeds to principul shall not extend or
postpone the due datr/of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Yot Released; Forbearance By Lender Not 8 Walver. Extension of the time for payment or
modification of amortizutior of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not.Operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requireu 1o zommence proceedings agninst any successor in interest or refuse to extend time for
payment or otherwise modify wmortization of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Borrower’i suceessors in inlerest. Any forbearance by Lender in exercising any right or remedy
shali not be a waiver ol or preclude tue cxercise of any right of remedy.

11, Succoessors and Assigns Boura; Joint and Several Liability; Co-signers.  The covenants and sgreements of
this Security Instrument shall bind and benefit the suceessors und assigns of Lender and Borrower, sulject to the pravisions
of paragraph 17. Borrower's covennnts and airesments shall be joint nnd severanl. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (u)isco-sighing this Security Instrument only to mortgage, grani and convey
that Borrower's interest in the Praperty under theieims af this Security Instrument; (b) is not personally obtigated to pay
the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with repard, to the terms of this Security Instrument or the Note withoul
that Borrower's consent,

12, Loan Charges, If the loan secured by this Seoority Instrument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so that the 1a%¢rist or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (z) sny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sams already collected from Borrower which exceeded
permitted fimits will be refunded 10 Borrower, Lender may chodse i¢ make this refund by reducing the principal owed
under the Note or by making a dirget payment to Borrower. If a refuniireduces principal, the reduction will be trested as a
partinl prepayment without any prepayment charge under the Note.

13, Legislation Affecting Leader’s Rights. 1f enactment or expivetion of applicable kaws has the effect of
rendering any provision ol the Note or this Security Instrument unenforcesiicaccording to its terms, Lender, at its option,
may require immediste payment in Tull of sl sums secured by this Security/ tnstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the step/specifled in the second paragraph of @@
parngraph 17, =}

14, Notlces, Any notice to Borroewer provided for in this Security Instrumant rhall be given by delivering it ar by G
mailing it by first class mail unless applicuble Inw requires use of another method, The notice shall be directed to the U1
Property Address or any other address Barrower designates by notice to Lender. Any notize v Lender shall be given by @
first cluss miail to Lender's address stated herein or any other address Lender designates by hoties 1o Borrower. Any notice
provided for in this Security Instrument shull be deemed to have been given to Borrower or Lendersahien given ns provided {27
in this puragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federsd/inv and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuvity Justrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunent or the Note
which ean be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. BDorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property ar a Bencficial Interest in Borrower,  If all or any part of the Property or any
interest in it is sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Barrower is not a natural
person) without Lender's prior wrillen consent, Lender may, at its option, require immedinte payment in Tull of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw us aof the date of this Security {nstrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. 'T'he notice shall provide a period
of not less than 30 days from the date the notice is delivered or mniled within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke nny
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued nt any time prior to the enrlier oft (u) 5 days (or such other period as
upplicable law may specify for reinstatement) before sule of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are thal Borrower:
(n) pays Lender all sums which then would be due under this Sceurity Instrument and the Note had no accelerntion
oceurred; (b) cures any delault of nny other covenunts or ngreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; nnd (d) takes such action us Lender muy
reasonably require to assure that the len of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchonged, Upon reinstniement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of neecleration under paragraphs 13 or 17.
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ONE YEAR CONVERTIBLE ARM RIDER

THIS CONVERTIBLE ARM RIDER is mode this ... 19 qayof 0000 JUNE .. 87,
and is incorporated into and shall be deemed to nmend and supplement the Mortgage, Deed of Trusl, or Deed to
Secure Debt (the "Securlty Instrument'} of the same date glven by the undersigned {the “Borrawer") to secure Bor-
rower's Adjustable Rate Note {the "Note'} to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIATION, 25 E, CAMPBELL, ARLINGTON HEIGHTS, ILLINOIS G00GS {the "Lender') of the same date
and covering the properly deseribed in the Security Instrument and located at:

4023 NFaPORT LANE Unit 2-5 ARLINGTON HEIGHTS ILLINOIS 60004

.................................... P T I A T S T S S S B I B S I B S S I B R T S N S R VR B R SN R

{Property Address)

PERMANENT TAX I.D. NUMBER: 03-06.105-030-0000
The Note containg provisions allowing for changes in the Interest rate. If the interest
rate Increases, Piv Borrower's monthly payments will be higher. If the Interest rate
decreases, the Bocrawer's monthly payment will be lawer. Anytimedusingthe-Hrol--
{lve yoass,Lhe Borrcwer anay convert the adjustable rate loan Into o fixed rate, level
payment, fully amortizing !nan. # ON ANY ANNIVERSARY CHANGE DATE DURING

THE 1ST 5 YEARS
ADDITIONAL COVENANTS. In add ticn to the covenant and agreements made in the Sceurity Instru-

ment, Borrower and Lender further covepari and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rale of .. .0 A750 g, Section 4 of the Note provides for changes in

the interest rate and the monthly paymenl;. ns {ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate [ will pay may change on the ..., 18T day el ... .JULY L 39 88 ..... . and on
that day of the month every 12 months thereafter. Each dale on which mydaterest rate could change is called o
“"Change Date,"

(B} The Index

Beginning with the first Change Date, my inferest rate will be based an an==pedes,” The Index is the
NATIONAL MONTHLY AVERAGE COST OF FUNDS T FSLIC INSURLED SAVINGS ANIYLOAN ASSOCIATIONS,
FEDERAL HOME LOAN BANK BOARD. The most recent indes ligure available as of .. &8s pefore euch Chinge
Date is called the "Current Index.”

It the index is no fonger available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me nolice of its choice,

(C} Calculation of Changes

... INO AND ONE-HALF pereentage points (... 2 ’.50.%] to the Current Index. The sum will be my
new intcrest rate. THE INTEREST RATE WILL NOT BE INCREASED OR DECREASED BY MORE THAN ...
PERCENTAGE POINTS ANNUALLY, BEGINNING WITH THE FIRST ADJUSTMENT, OR ... @WEVER THE LIFE
OF THE LOAN.

The Note Holder will then determine the amount of the monthily payment tat would be sulficient lo repay
in full the principal | am expected to owe on the Chimge Date in substantially equal ppyments by the maturity date
al my new interest rate. The result of this calewlation will be the new amount of my monthly payment.

M-31 274
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D. UNIFORM SECURITY INSTRUMENT: GOVERNING LAW; SEVERABILITY
Uniform Covenant L5 of the Security Instrument is amended to read as {ollows:

15, Uniform Sccurity Instrument; Governing Law; Severnbillty, This form of Security Instrument combines
uniform covenants for national use und non-uniform covenants with limited variations by jurisdiction to constitule
a uniform security Instrument covering renl property. This Sccurity Iistrument shall be governed by Federal law
and the law of the jurisdiction in which the Property Is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect withoul the conflicting provision, and to this end the
provisions of this Security Instrument and the Note are declared to be severable,

E. TRANSFER Cr THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 olthe Security Instrument 18 amended to read as follows:

17. Transfer of the Preserty or n Beneficiul Interest in Borrower, ([ all or any part of the Property of an in-
terest therein is sold or teangferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without-Lender's prior written consent, Lender may, at Lender's option, declare oll the suims
secured by this Security Instrumend 1 he immediately due and payuble. However, this option shall not be exercised
by Lender if exercise is not authorized by-Federal Law.

If Lender exercises such option to acceletatoriender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall providv-period of not less than 30 days from the date the notice is mailed
within which Borrower may pary the sums deciarsdcue, If Borrower fuils to pay such sums prive 1o the expiration
of such period, Lender may, without further notice sodemand on Botrower, invoke any remedies peemitled by
paragraph |8 hereof.

Notwithstanding & sale or transfer, Borrower will contintcio be ablignted under the Note and this Security Instra-
ment unless Lender has releascd Borrower in writing,

F. LOAN CHARGES

If the lonn secured by the Security Instrument is subject to o law which scis maximum loan charges, and that taw
is finally interpreted so that the interest or athee loan churges collected ¢riode collected in connection with the
loan exceed permitted limits, then: {1} any such lonn charge shall be reduced S fhe amount necessary to reduce
the charge to the permitted limit; und (2} any swms already collected from Borrower which exceed permitied limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the-principal owed under the
Note ot by making a direct puyment to Horvower. If o refund reduces principal, thetreduction will be treated as
a partial prepayment under this Note.

G, BORROWER'S OPTION TO CONVERT

Borrower may, at Borrower's option, modify the repayment terms of the indebiedness secured hereby KKRRXRXRRX

XK XN LRRNT YHAMX AL thal time, Borrower may converl the Adjustable Rate Loan evidenced by the Note inlo a
fixed interest vate loan to be (ully repaicd in equal monthly payments of principal and interest over the remaining
term of the lonn.  * On any anniversary chango date during the first 5 yeara.
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THiS CONDOMINIUSM RIDER is made (his ..., 196h . day ol UG e 1982,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument') of the same date ﬁwcn by the umicrslﬁ.ncd (the "“Borrower™) tosecure Borrower's Note 10 e,
ARLINGT S L SAVINGS AND LOAN ASSOCI (the “Lender')

s Lhe Property deseribed in the Secur ||) Inslrumcm ancd locited at:
Newport, Lane Unit 2=5 ArllnsLon Hedjghta, Illinois. 60004 ...

[i’fmmﬂy I\dumss
The Property includes u unit in, together with an undivided interest in the common clements of, a candeminium project

known as:
NewPOE L VEL11A8E L i i e s ¥

""""""""""""""""""""""""""""""""""" (Ndmu- ot Condomwuum Project]

(the “Condominium Project’). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use ol its members or sharcholders, the Property also
includes Borrower's interest in the Owners Associotion and the uses, proceeds and benctits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition o the covenants and agreements made in the Secuority Instrument,
Borrower and Lepger further covenant and agree as follows:

A, Confomihium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituesd Documents. The " Constinuent Docunsents”™ are the: (1) Declaration or any other document which
creites the Condomsaunm Project; (i) by-baows; (i code of regulations, amd Ov) other equivalent documents, Borrower shall
promptly pay, when duc, aifdues and assessients imposed pursuant to the Constituent Documents.

B. Huzard Insareaess So long as the Owners Association maintains, with o generally aceepted insuranee carrier, a
“master” or Ublanketl” policy on the Condominium Project which s satisfuctory to Lender and which provides insurance
coverage in the amounts, forthe periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage. “then:

(1 Leader waives the prexision in Uniform Covenant 2 for the monthly paynment to Lender of one-twellth of
the yearly premium instatiments for hizas ddasurance on the Property; and

(i) Borrower's obligation Zndec Uniform Covenant § to nunntain hazard insurance coverage o the Property
is deemed satisfied to the extent that the required roverage is provided by the Owners Association policy,

Borrower shall give Lender prompt ncticeaUany lnpse in required hazard imsuranee coverage,

In the event of a distribution of hazard ipcurance proceeds in liew of restoration or repair following o loss (o the
Property, whether to the unit ar to common elemdnts, pay proceeds pnynble to Borrower are hereby assigned and shall be
paid 10 Lemder for application 1o the sums secured by 12 =Security Tnstrument, with any excess paid to Borrower,

. Public Linbility Insurance. Borrower shall takessuch actions as mny be reasonable 1o insure that the Owners
Associatian muuinains a public Bability insurance policy aecepteble in forns, smount, and extent ol covernge to Lender,

D. Condemnation, The proceeds of any award or elanipaar damages, direct or conseqaential, payable to Borrower in
connection with any condemnation or other tuking of ol or ans it of the Property, whether of the unit oe of the common
clements, or (or uny conveyanee in licu of condemnation, are hareXiyoassigned and shall be pad to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrdmeatas provided i Unifoem Covenant 9.

2. Lender's Prior Consent, Borrower shall not, except after/neitice 1o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condaminium Progecy except for abundonment or terminttion
required by law in the case of substantial destruction by fire or other casualtyor in/the ease of o taking by condemnution or
eminent domain;

G} any smendment to any provision of the Constituent Documents iCtpcpravision is for the exprass benetit of
Eender;

(it termination of professional management and assumption ol self-manigerent of the Owners Assacintion;
or

tivy any action which woulkd have the effeet of rendering the public finhility insueaes coverage maininined by
the Owners Association unaeceptable ro Lender,

¥, Remedies, If Borrower does not pay candominium dues and nssessiments when due, thers poader may pay them.
Any amounts disbursed by Lender under this paragraph FF sholl beeame additionnl debt of Borrowersecured by the Security
Ensteument. Unless Borrower and Lender agree 1o other ferms of puyment, these nmounts shall beas interest from the dale of
disbursement at the Note eate and shall be payable, with interest, upon notice from Lender to Borrower regueesting payment,

BY SIGNING BELOW, Borrower accepts and sgrees Lo the terms and provisions contained in this Condominium Rider.

Permanent Tax Number 03-06-105-031-0000
Senl)

Hidriower

Raren L. Austin

ugScnl)

HOwWR

MULTISTATE CONDOMINIUM RIDER—sSingle Family-—FNMA/FHLMC UNIFORM INSTRUMENT

M197 3786

6£00SC2L8



UNOFFICIAL COPY ]




