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MORTGAGE

: . ; A June 18

THIS?4ORTGAGE _(*'Sccurily Instrument™) is given 0 vt i dared e onsne s Prersoneres verrriesy
19,87, T&ﬁgwtguﬂqtgg..l{é&m..ﬁ.\ HERLDAN, & _hachelar.. & UNA. M, SIERTDAN. o apinster. & TIMOTIY,
o MG GUIRY," 8 ba GO s ("Barrower'™). This Security Instrument is BIven 10 oo
woo T ANTHQIY .FEBEPA%.S&WNQS.,&FP&QAN. ASSRGCIATION. ... , which is organized nnd existing
under the Inws of ... e UnLted. States of AMGriCa. ... and whosc 2daress is . i
are A47 . Sonth gt iCand. = Cleare.. 1ingla. 80850 .. ... kst r e e R 2oL LR RS2 »Lender).
Borrower owes Lender tae orincipal sum of st IATY. THREL %ggu WEIVE, HUNDRED. AND. NQ.LLOQ &TLS‘.".’!’.‘.‘E‘.'T‘..
SRR e N RO Y. Dollars (U.S. 5. 820200, 00, ..., This debt is evidenced by Borrower's note

dated the same date ns this Seeririzy Insteument (*No c"]), w 1ich£m>\?'dcs for monthly payments, with the ful] debt, if not
puid earlicr, due und paynble Gt v BelE Y L a g Y AR T T This Security Instrument
secures o Leader: (a) the repayment of the debt evidenced by the Note, with interest, und all renewals, extensions and
molifications; (b} the payment of nii‘olier sums, with interest, ndvanced under parageaph 7 to protect the security of this
Security Instrument; and {c) the performrace of Borrower's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower dous hereby moragusc. grant and convey to Lender the following described property
1OCRLEA I vvvvivmverinssnssesrarsrnirinssssssesssrsssosseserfiaeiiosecers eI County, [Hlinois:

The North 30 feet of the Nortd £2 feet of Lot 8 in Block 89 in Fred U,
Bartlett's Sixth Additlon to Partlett Highlands, being a Sulxlivision of
the Northwest 1/4 of Section 18, Township 38 North, Range 13, East of
the Third Principal Meridian, in Jook County, Illinois,

2 4.0.
Permanent Incdex No: 19-18-112-033-00{:€‘(13""‘--

PEMT—81 MECORLING

~87=-3502401 1 RPN woraneeie v,

ono Y nECDRbrt

which hns the nddress of ... 2027, SOULH SBYEE | e s CIECEBO
{Strwet) {City)
Hlinois 60638 ....... rereneeree st ere e areee ("Property Address');
{2ip Code}

TOGETHER WITH all the improvements now or herenfler erected on the property, and all cusements, rights,
appurienances, rents, royalties, mincral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replncements nnd additions shall slso be covered by this Security Instrument. All of the
foregoing is referced to in this Sccurity Instrament as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estnte hereby conveyed and has the right to
morigage, grant and convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances ol record.

Tins SECURITY INSTRUMENT combines upiform covenaats for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute n uniforn security instrument covering renl prnpertyuq
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower-shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lite charges die under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law ar to a written waiver by Lender; Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™} equal to
onec-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; (¢) yearly huzard insurance premiums; and (d} yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may nut charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender mny agree in writing that interest shall be poid on the Funds, Ualess an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pny Horrower any interest ar earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additionn] security for the sums secured by
this Security lnstrument.

If the smount of the Funds held by Lender, together with the future monthly puyments of Funds paynble prior to
the due dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shaldl be,
at Borrower's aption, either promptly repaid 1o Borrower or eredited to Borrower on monthly payments of Funds, 1T the
amount of the Funds held by Lencder is not sufficient to pay the escrow items when <ue, Borrower shall pay to Lender any
amount necersnry ta make up the deflciency in one or more pnyments as required by Lender.

Upon payrient in fufl of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prios“to the sale of the Property or its aequisition by Lender, any Funds held by Lender ut the time of
application as a eredit npainst the sums securec by this Security Instrument.

3. Application o/ Payments,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be npptied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payakie ander paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens, Biriower shall pay all taxes, assessmen(s, charges, fines and impositions attributable 1o the
Property which may attain priori*y over this Security Instrumeni, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations 0 tae manner provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on time direetly to the persen owrd puyment, Borrower shall promptly fuenish to Lender all notices of amounts
to be paid under this paragraph. If Borrc wer makes these payments directly, Borrower shalf promptly furnish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge ay 'ien which has priority over this Sccurity Instrument unless Borrawer: (n)
agrees in writing to the pnyment of the obligatton sccured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agninst enforecement of<he lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of iny part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lier to this Security Instrument. If Lender determines that any part of
the Property is subject to o lien which may attain priceity aver this Scearity lnstcument, Leader may give Borrower a
notice identifying the len. Borrower shall aatisfy the lien or trke one or more of the netions set forth above within 10 days
of the giving ol notice.

8, Hnzard Insurance, Borrower shall kKeep the improvesiants now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “'exiended coverage”™ und any other hazards for which Lender
requires insurance. This insurnnce shall be maintained in the amouits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrasicr subject to Lender's approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be aceeptable 1o Lendev and shall include n standard mortgage clause.
Lender shail have the right to hold the policies and renewanls. IF Lender requices, Borrower shall promptty glve to Lender
all receipts of paid premiums and renewal notices. [n the event of loss, Barrowaralall give prompt notice Lo the insurance
carrier and Lender. Lender may make proof of loss if not made proniptly by Horrewe?,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds s 1ali be npplied to restoration or repair
of the Property damaged, it the restorntion or repair iy economicaily fensibic and Lendurs secuirity is not lessened. 17 the
restorstion or repair is not economically feasible or Lender's security would be lessenca, theinsurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with ahy escess paid to Borrower, I
Borrower abandons the Property, or does not answer within 3O days n notice from Lender bt ne insurance carrier has
offered to settle a ¢lnim, then Lender may collect the insurance proceeds. Lender may use the procseds o repair or resfare
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 20-2lay period will begin
when the notice Is given,

Unless Lender and Borrower otherwise agree in wriling, nny application of proceeds to principdiahall not extend or
postpone the due date of the monthiy payments referred to in purngraphs 1 and 2 or change the amount of the paymenis. IT
under paragraph 19 the Property s tequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propertly priar to the acquisition shali pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the scquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a Jenschold,
Borrower shall comply with the provisions of the lease, and if Borrower scquires fee title to the Property, the Jensehold and
fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fuils to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights In the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce lnws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Praperty. Lender's actions may include paying nny sums secured by u lica which hus priority over this Security
Instrument, appenring in court, paying rensonable ntiorneys’ fees and endering on the Property to make repuirs, Although
Lender may take action under this parageaph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall became additionn] debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terim of payment, these amounis shalf benr interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
reciuesting payment.
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{Assignment of Rents)

THIS 2-4 FAMILY RIDER is mude this 1BED. day of oo, JURE s L1987,
and is incorporated into and shall be deemed to umend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the “Horrower™) w sceure Borrower's Nole to

5T, ANTHONY FEDERAL SAVINGS AND LOAN ASSOCIATION ..., (the “'Lender'’)
of the same date nmd covering the property described in the Sccurity Instrumen! ind located at:

|Propearty Addresa)

2-4 FAMILY COVENANTS. Innddition to the covenants and agreements made in the Security Instmument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make n change in the
use of the Propenty or its zoning classification, unless Lender has agreed in writing to the chunge. Borrower shall comply with
all luws, ordinwices, regutations and requirements of any governmental body applicable to the Property.

B. SUBOKPINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumiént (o, be perfected against the Property without Lender's prior written permission.

C. RENT LOS INSURANCE. Borrower shall maintain insurance against rept Joss in addition to the other hazards
for which insurance is vezatived by Uniformy Covenant 5.

D. “BORROWER'S'RILHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleled.

E. ASSIGNMENT OF.LEASES. Upon Lender's request, Borrower shad) assign to Lender all leases of the Propenty
and all sceurity deposits made in eornertion with leases of the Property. Upon the assignment, Lender shull have the right 10
modify, extend or terminate the existing lenses and to execuie new leases, in Lender's sole discretion. As used in this
paragraph E, the word “lease™ shall mean“stblease™ it the Sceurity Instrument is on o leasehold.

F. ASSIGNMENT OF RENTS. Bonuvenunconditionally assigns und transfers 1o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lasdsls ngents to collect the rents and revenues und hereby directs each tenant
of the Praperty to puy the rents to Lender or Lends: s/agents. However, prior to Leader’s notice to Borrower of Borrower's
breach of any covenunt ar agreement in the Security [istrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee tor the beunelit of Lender nid Borrosver (This assignmens of rents constitutes an absoluie assignment and
not an assignment for additional security only.

If Lender gives notice of brench to Borrower: (i) all rerits sencived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secared by the Geedrity instrument; (i) Lender shull be entitled 1o collect and
receive all of the rents of the Property; and (iii) each tenant of the' Property shall puy all rents due wnd unpuid to Lender or
Lender's agent on Lender's written demand (o the tenant,

Borrower has not execuied any prior assignment of the rents and.bianot and will not perform any nct that would prevent
Lender fram exercising its rights under this parugraph F

Lender shull not be required to enter upon, tike control of or maintuis- the Property before or after giving notice of
brench to Borrower. However, Lender or a judicially appointed receiver may(ao 5o at any time there is u breach, Any
applicution of rents shatl not cure of waive any defuult or invatidate uny other right 2r remedy of Lender. This assignment of
rents of the Property shall terminate whea the debt secured by the Security Instrumea is‘puid in full.

G. CROSS-DEFAULT PROYISION. Horrower's deluult or breach under aty note or agreement in which Lender hus
an interest shall be a breach under the Security Instrument and Lender may invoke any of P 1zmedies permitted by the

Seccurity Instrument.

BY SIGNING BELOW. Borrower necepts and ngrees 1o the terms and provisions contained in this 2-4-Bamlly Rider,

Ry & /""‘\a\

Jolm A. Sheridan -Borawar
........... 7"‘1’)/)(%4(4/4’?’\-/(5“1)
e Una M. Sheridan Borrower
o- -~ 7
. -M/!/#M(//:?- /2’(%»"-“‘-&. YRR u(SQal)
‘ (". imothy J., McGuire Borrower
MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unifoim Instrument form 3170 12/83
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