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NP0 mortgages Insured under the one- to
) four-family provisions of the National

Housing Act,

MORTGAGE

5¢th dayof June, 1987 , between

THIS INDENTURE, Made this
MICHAEL D FITZPATRICK, AND JULIE A FITZPATRICK, HIS WIFE

. Mortgagor, and

MARGARETTEN & COMPANY, INC.
a carporation organized and existing under the laws of the State of Naw Jersey and authorized to
do business in the state of Illincis, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory

Note bearing even drite herewith, in the principal sum of
Seventy~ 41 Thaousand, Eight Hundred Twelve and 00/100
Dollars ($ 76 /812.00 ) payable with interest at the rate of

Eight AND OQhe~-Half Per Centum
per centum ( 8 Al 1/2 %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its criize
in Iselin, New Jars=my 08830

or at such other place as the holaer may designate in writing, and delivered; the said principal and Interest being payable in

monthly instellments of

Five Hundred Ninety arc 68/100
Dollars ($ 590.68 } on the first day of August 1, 1887 . and a like sum on
the first day of each and every month thereafier v ntil the note is fully pald, except that the final payment of principal and inter-

est, If not sooner paid, shall be due and payabl=.on the first day of July, 2017

NOW, THEREFORE, the said Mortgagor, fcr t).e better securing of the payment of the said principal sum of money and
~=sements herein contained, does by these presents MORTGAGE and

interest and the performance of the covenants ana 7.7
WARRANT unto the Mortgagee, its successors or assigns.the following described Real Estate situate, lving, and being in the
and the State of Illinois, to wit:

county of COOK
FEET OF LOT 9 IN bBLCCK 4 IN W,F, KAISER AND

.THE SOUTH 28.81
COMPANY 'S ADDISON HEIGHTS SUBDIVISION BEING A SUBDIVISION OF X
THE SOUTH 1/2 OF THE NORTH WEST 1/4 CF/SECTION 19, TOWNSHIP }
40 NORTH, RANGE 13 EAST OF THE THIRD PXINCIPAL MERIDIAN, IN &)
COOK COUNTY, ILLINOIS. propauty Addxess /3737 N-SayRe, Chivage, T, 3
P.I.N. # 13-19-123-008+-u000 o
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HE ATTAS IS RIDER 1O THIS MORTEA .,

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the sald Mortgagor In and to said premlses.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances nnd fixtures, unto the said Morigagee,
its successors and nasigns, forever, for the purposes and uaes herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the Statc of Nlinois, which sald rights and benefits the said Morigagor does hereby

cxpressly release and walve,

STATILE OF ILLINOIS

ILLINOIS FHA MORTGAGE
MAR- 1201 (3/86) $ 1 6' OO MA , L HUD92116M (5-80)

Heplaces 11701 (Rev, 7/38)
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AND SAID MORTGQAGOR covenants and agrees:

To keep sald premises In good repnir, and not to do, or permit to be done, upon sakl premises, anything that may impalr the value
thereof, or of the security intended to be effecte] by virtue of this instrument; 1ot to suffer any Hen of mechanics men or material men 1o
nitach to said premises; 1o pay to the Morignyee, as hereinalter provided, uatil said Note is fully poid, (1) a sum sulficient to pay all taxes and
nssessments on sold premises, or any tax or nssessment that may be levied by authorlty of the State of Hlinols, or of the county, town, villnge,
or ¢ity in which the said Innd {s situate, upon the Mortgagor on account of the ownership thereof: (2) n sum sufficient 1o keep all buildings
that may at any time be on sald premises, during the continuance of sald indebledness, insured for the beneflt of the Morigagee in such forms
of insurance, and in such amounts, as may be required by the Morigagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satlsfy any prior llen or incumbrance other than that for
taxes or assessments on said premises, or to keep said premises in good repair, the Mortgngee may pay such taxes, assessments, and insurance
premiums, when due, and may mnke such repairs to the property herein mortgaged s In its discretion it may deem necessary for the proper
preservaiion thereof and any monies so paid or expended shall become so much additional indebtedness, secured by this mortgage, to be paid
out of proceeds of the sale of the mortgaged premiscs, I not otherwise paid by the Mortgagor,

[1 is expressly provided, however (ail other provisions of this mortgage ta the contrary notwithstanding), that the Mortgagee shall not be
required nor shall it have the right to pay, discharge, or remove nuy tax, assessment, or {ax lien upon or ngainst the premises described herein
or any part thereof or the improvements situuted thercon, so long as the Morigagor shall, in good Taith, contest the same or the validity
thereol by appropriate i=gal proceedings brought in a court of competent Jurisdictlon, which shall operate to prevent the collection of the tax,
nssassmient, or lien 32 cotested and the sale or forfeiture of the sald premises or any part thereof to satisfy the same.

AND the snid Morigssor further covenants und agrees as follows:

That privilege is reserver’ to pay the debt in whole or in part on nny installment due date.

That, together with, and in‘acudirion to, the monthly payments of the principal and interest p&yublc under the terms of the Note secured
hereby, the Mortgagor will pay toche Mortgagee, on the first day of each month untll the said Note s fully pald, the foliowing sums:

fa) An amount sufficient to proveZe the holder hereof with Tunds 1o pay the next mortgage insurnnce premium If this instrument and
the Note secured hereby are insure”;.or a monthly charge (in licu of n mortgnge insurance premium) if they are held by the Secretary
of Housing and Urban Developriien., .= follows;

(D If and so long as said Note or 7ven date and this Instrument nre insured or are reinsured under the provisions of the National
Housing Act, an amount sufficlers to accumulate in the hands of the holder one (1) month prior 10 its due date the annual
mortgage Insurance premium, in Order to provide such holder with funds to pay such premium to the Secretary of Housing
and Urban Development pursuant to<n® National Housing Act, as amended, and applicable Regutations thereunder; or

({1} I and so long as sald Note of even dute urd this instrument are held by the Secretary of Housing and Urban Development, a
monthly charge {in lieu of a mortgage ingaro 1z premium) which shall be in an amount equal to one-twelfth (1/12) of one-half
(172) per centum of the average outstandingsalance due on the Note computed without taking into account delinquencies or

prepayments;

(5) A sum equal to the ground rents, if any, next due, pluc the premiums that will next become due and payable on policies of fire and

- other hazard insurance covering the mortgaged property, plis taxes and assessments next due on the tortgaged property (all as

estimated by the Mortgagee} less all sums already paid thera7or divided by the number of months to clapse before ene month prior

to the date when such ground rents, premiums, taxes and asseispients wili become definquent, such sums to be held by Mortgagee in
trust to pay said ground rents, premiums, taxes and special ass7asrents; and

fc)  All payments mentioned in the two preceding subsections of this garigraph and all payments to be made under the Note secured
hereby shall be added together and the aggregate amount thereof she!.oe paid by the Mortgagor ¢ach month in n single puyment to
be applied by the Mortgagee 1o the following ltems in the order set forth.
(1) premium charges under the conteact af insurance with the Secretary of Hrusing and Urban Development, or monthly charge
(in lieu of mortgage insurance premium), as the case may be;
(I1) ground rents, if any, taxes, special assessments, fire, and other hazard (nxrance premiums;
(11D interest on the Note secured hereby: and
(1V) amortlzation of the principal of the said Note.

Any deficiency in the amount of any such aggregate monthly payment shall, unle:s made good by the Morigagor prior to the
due date of the next such payment, constitute an event of default under this mortgage. Vie Marigagee may collect a “‘Inte charge’”
not to exceed four cents (4¢) for cach dollur (§1) for each payment more than fifteers (15) da’ s in arrears, to cover the extra expense
involved in handling delinquent payments,

If the totnl of the payments made by the Mortgagor under subsection (4} of the preceding paragrap’: #iall exceed the amount of the
paymenis actunlly made by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, o, the case may be, such excess,
if the loan is current, at the option of the Mortgagor, shall be credited on subseguent payments to be madce by vhe viortgagor, or refunded to
the Mortgagor, If, however, the monthly payment made by the Mortgngor under subsectlon (&) of the preceding ouragraph shall not be suf-
ficient to pay ground rents, taxes, and assessments, or insurance premiums, as the case may be, when the saine shall become due and payable,
then the Mortgagor shatl pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground rents, laxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accor-
dance with the provislons of the Note secured hereby, full pnyment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor ail payments made under the provisions of subsection
raj af the preceding paragraph which the Mortgagee has not become obligated Lo pay 1o the Sccretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection (b) of the preceding paragraph. IT there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Morigagee acquires the
property otherwise after default, the Mortgagee shall appty, at the time of the commencement of such procesdings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection r&) of the preceding puragraph as a credit
against the amount of principal then remaining unpaid under snid Note and shall properly adjust any payments which shall have been made
under subsection fu) of the preceding paragraph.
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STATE: LLINOIS

§t0£7su~703 )
FILEY  5040-0322

"FHA MORTGAGE RIDER"

LY
Mlchacel D, Fitzpatrick, and
This rider to the Mertgage botwsaen Julle A, Yitzpoatrick, his wifc and
Margaretten & Company, Inc. dated June 9 . 19 87 is doemed to
amand and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under tho terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until tho msaid ncte is fully

paid, the following sumsa:

fa) A asum equal tc tha ground rents, if any, next due, plus the premiums
that will next become due and payable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
aracsasments next due on the mortgaged proporty (all as estimated by
the Mortgagoee) loas all suma alroady paid therefor divided by the
nuroer of monthy to olapse before one month prior to the date when
such . ocound vents, premiums, taxes and assessments will become delin-
quent . such sums to be held by Mortgageo in trust to pay said ground
rants, ploniiums, taxes and special assegsments, and

{(b) All payments aentioned in the two precading subsections of this para-
graph and all“paymonts to be made under the note socured hereby shall
be added togethar)and the aggregate amount thereof ahall bo paid by
the Martganor cach month in a single payment to be applievd by the
Mortgagece to the folicwing items in the order sot forth:

I. ground rents, if a0y, taxes, spocial asscasments, fire and other
havard insaurance proayums.

II. interest on the note uecured heraby, and
ITI. amortization of the princinal of the said note,.

Any deficirncey in the amount of such aggregate monthly paymant shall,
unless made good by the mortgagor prinr to the due date of the next
such payment, constitute an event of  fefault under this mortgagse. Tho
Mortgagee may collect a "late charge" rn~i to excesd four cents {(d¢) for
. each doliar {(Sl) feor each payment more thrn fifteen {15) days in arrears,
r to cover the coxtra expense invelved in handling delinguent payments,

If the total of the pavmentd made by the Mortgagor undat’ nubsection (a) of the pre- g
ceding paragraph shall oxceed the amount of tho payments actually made by the More- -
gagee for ground rents, taxes, and asscssments, or insuranre premiums, as the case N
may be, such excess, if the loan is current, at the option ot ‘the mortgagor, shall
be credited on subsequent payments to bo made by the Mortgager, or refunded to the
Mortgagor. If, however, the monthly payments made by the mortcager under subsectlion
{a) of the preceding paragraph shall not be sufficient to pay grovad rents, taxes,
and assessments, or insurance premiums, as the case may ba, when tlie same shall bhe-
come due and payable, then the Mortgagor shall pay teo the moOrtgagee any amount
necessary to make up the deficiency, on or before the date when paymertv of such
ground rents, taxes, asscessments, or insurance premiums shall be due. If at any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the meortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagoer, any halance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale

* of the premises covered hereby, or if the mertgagee acquirad the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the hkalance thenh re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

VLol

8CLO

Paragraph § of pg. 3 is added as folleows: "This option may not be exarcised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department
of Housing and Urban Development®.

qé%gé;94£)1w2¢2i€2:// f*“:\H A?,::qu—@m

MORTGAGOR Michael D. FLszdLrLckL - ’/)MORTGAGOR e A. Fitzpatrick
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LOAN# 6040-0322

FHA MORTGAGE PREPAYMENT RIDER

TH1S RIDER, DATED THE S5ci DAY OF June »19 87 R

AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,
THE MORTCAGEE, AND  Michael D, Fltzpatrick, and Julfe A, Filtzpatrick, his wife
, THE MORTGAGOR, AS FOLLOWS:

1.~ i THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
5E4TENCE WHICH READS AS FOLLOWS IS DELETED:

THAT PRIVILEGE IS RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AMOUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE PXINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST-DAY OF ANY MONTH PRIOR TO MATURITY;
PROVIDED HUWEVER, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCi-PRIVILEGE IS GIVEN AT LEAST THIRTY
{30) DAYS PRIOR TC PREPAYMENT,

2. THE FIFTH UNNUMBEREL FARAGRAPH OF PAGE TWO, IS AMENDED
BY THE ADDITION OF THE.FCLLOWING:

"WPRIVILEGE 1S RESERVED TO PAY THE DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT Dl'c DATE."

IN WITNESS WHEREQF, Michael B, Fitzpntrick._ppg Julie A, Pitzpatrick,

his wife HAS SET HIS HAND'AND SEAL THE DAY AND YEAR

FIRST AFORESAID.

”/215/ (). ,‘ «}_.;,é MORTGAGOR OR
/. TRUSTEE'S
MithnLl D, Il %QﬂLl ek S1GNATURE
— e },.,-e-:-._... 3 ¥ORT$AGU§ OR
RUSTEE®
Julie A/)IILanL:lck- SIGNATURE

SIGNED, SEALED AND OELIVERED
IN THE PRESENCE OF:

gt oot

BEEISDZS
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PEAS 131: 5001760-703 B
LOAN# 6040<0322

ASSUMPTION RIDER TO MORTGAGE

This Rider made this 5Ll day of June , 19 87 ,
modifies and amends that certain Mortgage of even date herewith between

Margaretten & Company, Inc., as Mortgagee, and _Michael D, Fitzpatrick, and
as Mortgagors as follows:

i lulle A. Fitzpatrick, his wife

The mortgagea shall, with the prior approval of the Federal Housing
Commissionez, er his designee, declare all sums secured by thias mortgage
to be immediately due and payable if all or a part of the property is
sold or otherwise tiransferred {(other than by devise, descent or operation
of law) by the meltgagor, pursuant to a contract of sale executed not
later than 24 months #fter the date of the execution of this mortgage or
not later than 24 months-after the date of a prior transfer of the
property subject to this mortgage, to a purchaser whose credit has not
been approved in accordanie with the requirements of the Commissioner.

.

MORTGAGOR Michael”

). Fitzpatrick

........ =
Iy - E;fg\,;.ﬂ_;-h,._;_a:,
MORTG2AVZR ™ 1ulie aASA 1t apatrick

MORTGAGOR

MORTGAGOR
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