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Anita Dahl
(Name)

167 B. Chlcago Sk. Elglsg IL 60120
. (Addm’s) : o5

MORTGAGE 8’?351598

E] ]F CHECKED, THIS MORTGAGE SECURES F UTURE ADVANCES

PR

innsmoanAGEmnmmtmsu'23rd* W%yof June ___ 19 1 B7
betwe%n the Mortgagor, . Robert: G. Anderson Jr. and Ellen J. Ander-son-, ‘his

Corpcrat:.cn IIT- a corporation organized and
existing, Uinder_the laws_of - Del_aw:are o whose address is 167 E. Chicago Street '
Elgin IL 60120 ' o . . (herein “Leﬂdﬁl'“) ] . ;

The foHOng pa. agraph preceded by a. cbecked box is appucable

0 WHEREAS Burrc wer is mdebted to Lender in the pnncnpal sum of U.S. $
which indebtedness is evidoneced by Borrower's Loan. Repayment and Security Agreement dated
and extensions and renewuls *lirczof, mcludmg those pursuant to any Renegotlab]e Rate Agreemem (herein “Note”}, prov:dmgn-»—-;

for monthly instaliments of prik: -i")al and. interest.at the rate specified in the Note (herein “contract rate”) (incliding any- ;-
adjustments to the amount.of paymént or the contract rate if that rate is variable) and other charges payable at Lender’ s
address stnted above, with the ba arce of. the indebtedness, if not sooner pald due and payable on 5 :

(53 WHEREAS Borrower is mdeb'.,cl to, Lender in the. prlnmpai sum of § _MQ.Q.&Q__..T__ or so much.v':-;.
thereof -as may be advanced pursuzpt ez Tower's Revolving Loan Agreement datcc& June 2 and -
tein “Wote”; urov:dmg for a credit limit of § FARL PN L R and an

xtensions and. renewa! ergof:
fmtla! .advance of $ 56&5 (g

TO SECURE to Lender. the repayment of the nf*ebtedness, including any future advances evrdenced by the Note-'-'_
with interest thereon- at the applicable contract rate {inc.vzing any adjustments to the amount cf payment or the contract:..
rate if that rate is variable) and other. charges; the payme. +-3f all other sums, with interest-théreon, advanced in accordance :
herewith to protect the security of this ‘Mortgage; and the perfrrmance of the covenants and agreements of Borrower: herem Sl

contained, Borrower. does: here%/ mortgage, grant and con'ey 1> Lender the following, described. property located in- the...
County of : = State of I[[mms

Tt et en st R e

Loe 1s 15 Bent”Tree Vlliage -being a Suogavislon of part of the East 1/2“of
the Weat 1/2.0f Section 7, Townshxp 41 Ncrich; Range 9, .BEast
of the Third Princ1pa1 Merldian ln cook’ Coun ty, 1111n01s.

yz/y 05'“0 7,.,9?/.,99/ N L T

which has the address of an; n'! a.«-m—- el Elqin
{Strect) L {City)

lllinois 60120 L : .. (herein “Property Address™ and is the Borrower’s addrtss
‘ {Zip Code} . L

TOGETHER with all the irnoroverﬁente now or hereafter erected on the property, Iand all eaSernente, rights, eppurtenanees i
and rents, all of which shail be deemed. to be and remain a part of the property covered by this Mortgage; and all of the -
foregoing, together wrth said property- (or .the. léasehold estate if this Mortgage is on a leasehold) are heremafter referred -

to as the “Propcrty

Borrower eovenants that Borrower is Iawfuliy selsed of the estate hereby conveyed and has the nght to mortgage grant S
and convéy. the Property,.and that the:Property is:unencumbered, except for encumbrances-of record.. Borrower covenants . .
that Borrower: warranis: and will defend generally the tltlc o the Property agamst all claims.and: demands, subject to
encumbranm ‘of, record . ) _ . } )

i FORM 12 IL (Rev. 885
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower’s interest in the Property tc Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
In the event that any provision or clause of this Mortgage or the Nole conilicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the ;irovisions of this Mortgage and the Note are declared to be severable. As used herein, “costs”, “expenses”
and “attorneys’ tees” include all sums to the extent not prohibited by applicable law or limited herein. :

14. Borrower’'s Zopy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time
of execution or aftcr r.cordation hereof. .

15. Rehabilitation Lon Agreement. Borrower shalt fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, oi-0tiier Joan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to execute sad deliver to Lender, in a form acceptable to lender, an assignment of any rights, claims
or defenses which Borrower riay r.ave against parties who supply labor, materials or services in connection with improvements
made to the Property. :

16. Transfer of the Property. if Borrower sells or transfers all or any part of the Property or an interest therein, excluding
(a) the creation of a lien or encumbyan:e subordinate to this Morigage, (b) a transfer by devise, descent, or by operation
of law upon the death of a joint tenant, /) the grant of any leasehold inierest of three years or less not containing an option
ta purchase, {d) the creation of a purchase mriicy security interest for household appliances, {e) a transfer to a relative resulting
from the death of a Borrower, (f) a transfer where the spouse or children of the Borrower become an owner of the property,
(g) a transfer resulting from a decree of dissoiuzion of marriage, legal separation agreement, or from an incidental property
scttlement agreement, by which the spouse of thi Dorrower becomes an owner of the property, {h) a transfer into an inter
vivos trust in which the Borrower is and remains £ beariiciary and which does not relate to a transfer of rights of occupancy
in the property, or {i) any other transfer or dispositicisucscribed in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submitted information-raquired by Lender to evaluate the transferee as if a new loan
were being made to the transferee. Borrower will continu to be obligated under the Note and this Mortgage unless Lender

releases Borrower in writing. o ‘ L
If Lender does not agree to'such'sale or transfer, Lender ey deciare all of the sums secured by this Mortgage to be

immediately due and payable. If Lender exercises such option to ice.lerate, Lender shall mail Borrower notice of acceleration

in-accordance with paragraph 12 hereof. Such notice shall provide = period of not less than 30 days {from the date the notice
i¢ mailed or delivered.®ithin which Borrower may pay the sums d.c'aied due. If Borrower fails to pay such sums prior
* -to the expiration of such period, Lender may, without further notice or de.mand on Borrower, invoke any remedies permitted
by paragraph 17 hereof. : )

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies. Exeept as provided in paragraph 16 hereos, uron Borrower’s breach of any covenant or
agrecment of Borrower in this Mortgage, including the covenants to pay when Ju2 any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragrapli 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3} a date, not less than 10 days from the 2o to the noetice is mailed to Borrower,
by which such breach must be cured; and {4) that failure to cure such breach on or bifors the date specified In the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial pr: w 2eding, and sale of the Property.
The notice shal) further inform Borrower of the right to reinstate after acceleration and the righc 1o assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach
is not cured on or before the date specified in the notice, Lender, at Lender’s option, may deciare xV-of the sums secured
by this Mortgage to be immediately due and payable without further demand and may foreclose ths *Aortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, hut not limited to,
reasonable attorneys’ fees and costs of documentary cvidence, abstracts and title reports,

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by uhis Morigage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c} Borrower pays ail reasonable: expernises
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower

takes such action as Lender may reasonably reguire to assure that the lien of this Morigage, Lender’s interest in the Property -

and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration
had occurred. .

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver

appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property .

_ including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable
attorneys’ fees, and then o the'sums sgcured by this Mortgage. The receiver shall be liable to account only for those rents

actually received.."
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