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CO0K COUNTY
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1987 Jum 28.- PH 2: 32

87351863

~

t“r f. hbove This 'Line. For. Reoording Da.ta] -
MORTGAGE . 611980-47

: THISMORTGAGE ("Secumylnstrumem")ls gwenon - JUNE 11 .
1987 Themoﬂﬂgorls MARSHALL s. EISENBERG AND ELAINE EISENBERG, HUSBAND AN'D

WIFE C. . . ‘ o
("Borrower”) Thls Sr.umy Ins!rument is glvcn to GILLDORN MORTGAGE ' o ! - ' ‘ : .
MIDWEST CORPUV.AT'_ION L ‘ v
whlch 1sorgamzed andegais n'qundcr hc ]nwsof THE STA‘I‘B OF DELAWARE R .and whoseaddress:s-'- :
11501 -WOODFIELD.RUZ _ , BT o
-SCHAUMBURG, 1 ILLINOLS (“Lcnder");'
Borrower owes Lender the) pnnclpa s .

FIFTY THOUSAND AND NO/"OO

Doliars (US, $ ’ " 50, 000 00 )Thlsdebt 1sewdencedbyBorrowersnote :

dated the same date as th:s Security Instrume it (' Note™), which provides for monthly paymems, with the full debt, if'not -

paid earlzer, dué and paynble on JULY 1,-2£502. This Security Instrument .
secures to Lender: (a) the repayment of the deb( e idenced by the Note, with interest, and all renewals, extensions and -

modifications; (b) the payment of all other sums, wilh i1tsrest, advanced under paragraph 7 to protect the secumy of this" .
Security Instrument; and (c) the perf‘ormance of Borrowér's covenants and agreements under this Security Instrument and- |
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following descnbed property

locatedin % - ) COOK County, Ilinois:

'PARCEL s - UNIT ‘2H-IN. THE CONDOMINIUNS OF NORTHBROOK COURT. CONDOMINIUM'
" AS DELINEATED ON Al SURVEY OF THE'CULLOWING DESCRIBED. REAL ESTATE.,

PART OF THE NORTH EAST 1/4 OF SECTION 34 TOWNSHIP 42 NORTH, RANGE 12

EAST OF THE THIRD PRINCIPAL MERIDIAN WHTCli SURVEY IS ATTACHED AS

EXHIBIT "A" TO: DECLARATION OF CONDOMINIUﬁ RECORDED AS DOCUMENT

NUMBER 25415821 TOGETHER WITH ITS UNDIVIS&D PRRCENTAGE INTEREST IN

THE COMMON ELEMENTS .IN COOK.COUNTY, ILLINOIS. -

PARCEL 2: EASEMENT FOR :INGRESS AND EGRESS FCR/THE BENEFIT OF PARCELS

1, 2 AND 3 AS SET FORTH :IN DECLARATION OF EASENMRENTS, COVENANTS: AND

RESTRICTIONS -FOR THE ; CONDCMINIUMS OF NORTHBROOK CZULRT COMMUNITY

ASSOCIATION RECORDED- AS DOCUMENT NUMBER 25415820 @5 AMENDED AND

SUPPLEMENTED FROM TIME TO TIME IN COOK COUNTY, ILLINGIS.

PARCEL 3'-'PERPETUAL NON EXCLUSIVE EASEMENT OF USE rUR_THE- PURPOSE OF

_2—WAY VEHICULAR TRAFFIC (PASSENGER VEHICLES AND TRUCKE) 2ND- PEDESTRIAN

.ACCESS TO AND BETWEEN THE ABOVE DESCRIBED PARCEL OF LANT ‘NOWN AS 7

_RUDOLPH ROAD IN COOK COUNTY, ILLINOIS. .

04—0372 00""’0'2;3:1'02-2j-' .

whmhhasmeaddrcssof 1220 RUDOLPH ROAD-UNIT 2H Nor[%%maook "

Hiinois . " 60062 S ("Proj:chy Address™);

' Mz Codel o

TOGETHER WITH a!l the lmprovcmems now. ‘or hcrcafter erected on thc ‘property; and al] casernents, rlghls,

appurtenances, rents,’ royalnes. ‘mineral, oil and gas rights and profits, water rights and stock and all’ fixtures now or

hereafter a part of the’ property ‘All replacements and additions shall also be covered by this Secunty Instrument Al ofnlc
foregmng is referred toin thss Secumy Instrument as the “Property

" BORROWER COVENANTS thar. Borrower is lawfuliy seised of the estate hereby conveyed and has the, nght lo

mongage, ‘grant.and convey;: the Propeny and’that the Property is unencumbered, except for encumbrances of record. .
Borrower warrants and. will defend generally the title to the Property against all claims and dcmands, subject to any'

encumbrances ofrecord. i

"THIS SECURI’I’Y INSTRUMENT combmes umform covenants for national use and non- umform covenams with
lnmued vananons byJunsdxctlon to consmutc a‘uniform securily mstrumem covenng real property ‘

ILLINO!S—snngie Famlly—FNMA/FHLMC UNIFORM INSTRUMENT , Form 3014 12/83
' @ BULHn?o‘u o L o ovme Mon'rmoz FOFM3 ¢ msnzm-awo * (800}621-7201 :
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for'the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.. T )

8. Inspection. - Lendér or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior ta an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds ol any award or claim for damages, direct or consequential; in'connectibn with _
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemination, are hereby
assigned and shall be paid to Lender... ... . .. ... L e

In.the event of a total taking of the Properly, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or aot then due, with any excess paid to Borrower, In the event of  partial taking of the Property,
unless Borrower end Lender othérwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately .
before the taking, divided by (b) thé fair market value of the Property immediately before the taking. Any balance shall be -
paid to Borrower. . o . _ o

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is4uthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea by this Securily Instrument; whether or not then due. . .

Unless Lender znd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datl of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Mot Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment. or.
modification of amartizaura >f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ogzrate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to/crimmence proceedings against any successor in interest or refuse 10 extend time for
payment or.otherwise modify anio tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriuwer’s successors in interest. Any lorbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exorcise of any right or remedy.

11. Successors and Assigns Buard; Joint and Several Liability; Co-signers. The covenants and agreements of .
this Security Instrument shall bind and benef? (ii2 successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and s greements shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not exécute The Note: (ayis'cu-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in-the Property under la=orms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (o) ngrees that Lender and any other Borrower may agree to extend,’
modify, forbear or make any accommodations with rijavd to the terms of this Security Instrument or the Note without
that Borrower’s consent. . . . : ) o

12. Loan Charges. Ifthe loan secured by this Se:urity Instrument is subject to & law which seis maximum loan
charges, and that law_is finally. interpreted so that the.intersst or other loan charges ccllected or ta be collected. in
connection with the loan.exceed the perimitied.limits, then: (8> 2ny such loan charge shall be reduced by the-amount . -
necessary to reduce the charge to the permitied-limit; and (b) an/ s»ms already collected froim Borrower, which exceeded
permitted limits will be refunded to Borrower. Lender may choose «o make this refund by reducing the principal owed
under the Note or by making a direct payment to Berrower, If a refuns roduces principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note. . o i, .

13. Legislation Affecting Lender's Rights. 1f enactment &i' expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceabl! acchrding to its terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Security-Insirument and may invoke any remedies.
permitied by paragraph 19. 1f'Lender exercises this option, Lender shall take the's*(ny specified in the second paragraph of
paragraph 17. - . - S - : C .

. 14. Notices. Any notice to Borrower provided for in this Security Instrument.<hall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notive to Lender shall be given by
first class mailto Lender’s address stated herein or any other address Lender designates by noticeia Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendier when given as provided
in'this paragraph. - . ... hv : cee e s ) . o

.- -15.. Governing Law; Severability, This.Security Instrument shall be governed by federal’ioy nnd the law of the
jurisdiction in which the Property-is located. In the cvent that any provision or clause of this Security Yistrument or the
Note confliéts. with applicable. law, such conflict shall not affect other provisions of this'Security Insiriment or the Nole:
which can be given-effect without the conflicting provision. To this end the provisiens of this Security Ins(ruraent and the
Note are declared to beseverable. .. .. . . . . . . S R e

16. Borrower's Copy. . Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower., If all or uny part of the Property or any.
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shail not be excercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument. . - . o
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. .. . | o
-~ 18, Borrewer’s Right to Reinstate, _If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Tnstrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable altorneys’ fees; and (d) takes such action as Lender may
reasonably .require to assare that the lien of this Security Instrument, Lender's rights in the Property and Borrawer's
obligation to pay the sums secured by. this Security Tnstrument shall. continue unchanged.. Upon reinstutement by
Borrower, Lhis Security Instrument and the obligations secured hereby shall remain fully effective as'if no aceeleration had
occurred; However, this right to réinstate shall not apply in the case of acceleration under paragraphs'| Iort?. T
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Tti1s CONDOMINIUM RIDER is made this 117H day of JUNE = .19 B7,
and is incorporated into aad shall be deemed to antend and supplement the Morlgage, Deed of Trust or Security Det.d (lhe
“Security Instrument'') of the same date glven by the undersigned (the “Borrower™) to secure Borrower's Nole to

GILLDORN MORTG2A
MIDWEST CORPORATION (the "*Lender™)

of the same date and covermg the Property described in the Security Instrument and lO(.dICd at:

1220 RUDOLPH ROAD- UNIT 2H. NORTHBRCOK, ILLINOIS 60062
[Properly Address)

The Property mclude*. a unit in, logether with an undivided interest in the common clements of, a condominium project

known as:
THE CONDOMINIUMS OF NORTHBROOK COURT

{Name of Condominum Project|
(the “Condominium PI‘OJeCI") If the owners association or other entity which acts for the Condominium Project {the
“Qwners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
inciudes Borrower's interest in the Owners Association and the uses, proceeds and benefils of Borrower's interest.

CONDOMIMIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Linde: further covenant and agree as follows:

A. Condomiiium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent/O¢cuments, The " Constituent Documenls’™ are the: (i) Declaration or any other document which
creates the Condominiun r“DJeCt (ii)y by-laws; (iii} code of regulations; and (iv) ether equivalent documents. Borrower shall
promptly puy, when dug, a'i Zees and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. 32 long as the Owners Association maintains, with a geuerally accepted insurance carrier, a
“master” or “blanket” policy On.lie Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the periods, and against the bazards Lender reguires, including fire and hazards included

within the term “extended covcrage.” thean: _
(i) Lender waives the plOV';l" 2 in Uniform Covenant 2 for the month]y puyment to Lender of one-twelfth of'

the yearly premium installments for haznrd insurance on the Property; and
(1) Borrower’s obligation undr Unhiform Covenant 5 to maintain hazard insurance an:.r.:gc on the Property
is deemed satisfied to the extent that the requived eaverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notic’: of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard inturgnez proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to cammon elements; way proceeds payable (o Borrower ire hereby assigned and shall be
paid to Lender for application to the sums secured by the Secusity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shatl take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance poticy acceprioiz in form, amounl, and exlent of coverage (o Lender.

D. Condemnation. The proceeds of any award or claim &p J‘\mdgcc direct or consequential, payable to Borrawer | in

connection with any condemnation or other taking of all or any pas? of the Property, whether of the unit or of the common |,

elements, or for any conveyance in lieu of condemnation, are hereby pusigned and shall be paid (0 Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumert is provided in Uniform Covenant 9.
E. Lender's Prior Consent, Borrower shall not, excepl after.oiiice to Lender and with Lender’s prior written

consent, either partition or subdivide the Property or consent to:
(i} the abandonment or termination of (he Condominium Pra; »ct, “xeept far .zbandonmu!t or termination

requlred by law in the case of substantial destrtiction by fire or other casualty orin<hp case of a taking by condemnation or

eminent domain; ‘
(i) any nmmdmult toany provmon of the Constituent Documents il the ;izevision is for the express benefit of

Lender; .
(iii) termination of professional management and assumption of sell-management of the Owners Assnciatinn;

or : : :
(iv) any actioh which would have the effect of rendering the publie liability insurance soverage maintained by
the Owners Association unacceptable to Lender. -

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then weader may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seclired by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes) foun the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

04-03-200-022-1022 MARSHALL 5. EISENBERG -Borrower

’%é s M“{"M _(Seal)

ELAINE EISENBERG Borrower

(Seal)
-Barrower

(Sign Original Only}

MULTISTATE CONDOMINIUM"RIDER;SIngla Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@' 8 VMP MORTGAGE FORMS » (313] 782:4700 ¢ (800) 521-7281
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