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MORTGAGE 3226 96 -ua1

o THISM"R‘GAGE “8 Inst ¢ JUNE 25 :
...BThe mortg:a'*orls (aneﬂ‘ﬁ"’ir “‘”’a’r‘}z‘?ﬁ“ s gy AND, RENRE M, CUBA TRV K no. nnm;zmn

g ("Borrower") This Secunly Instrumem is gwen to

LABLINGTON, BB]GET 1 JL.DERAL. SAVIKGS. CANRLOAN. ASSQCIATIQN............... TR ..» which is organized and exlstmg
under the laws of ... TAF Y NAXER: STATES . OF ,AMERICA. . and whose address is

.25, East Camphell: Streei <im Aslinglon H I.I.linni.a £00085... Lender’
Borrower owg Lender the prt.:irngal suz:ig?lf.. SIXTY EIGHT CTHOUSAND “FOUR HUNDRED AND 00/ 06 >

. Dollars (U, S 3. 6 8 ,libd _.__C‘)U ) Th:s debt is ewdenced by Borrower 5 note

dated the same date as th:s Sectmrj T-astrument %Note") whnch provides: for monthly paymems. with the full debt, if not
paid earlier, due and payable on’ crrerraieers «csesrern This Security Instrument
secures to Lender: (7) the repaymen: of the debi evndenced by lhe Note, wnh mleresi. and nll renewals, extensions and
‘modifications; (b)'the payment of all ouiie: sums, with interest, advanced under paragraph 7 to protect the security of this
Security Ins!rument and (c) the performince o Borrower's covenants and agreements under this Security Instmment and
the Note. For thlS purpose ; Borrower does h =reb_~/ mortgagc, grant and convey to Lender the i‘ollowmg described: property
located in ...y ..COOK. . "y, TP .. County, Illinois:

- “5’”'#‘ 7/9/f5w;;ifi2;5m

PARCEL 1: UNIT NUHBER 12236 LA-2 2N LEXINGTON COMMONS COACH HOUSE
GONDOMINIUM, 'AS DELINEATED ON A SUINEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: .PART OF THE WEST 1/2 OF THE Wi&ST 1/2 OF SECTION 3, TOWNSHIP 42 .
NORTH, ' RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE
CENTER LINE OF MCHENRY ROAD IN COOK COUNWT!, ILLINCIS, WHICH SURVEY IS5
ATTACHED AS EXHIBIT 'A" TO THE DECLARATIUYN OF CDNIX)MINIUH RECORDED AS
DOCUMENT 24759029 TOGETHER WITH ITS GNDIVilFL PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, : PARCEL 2t THE EXCLUSIVE RICH. TO THE USE OF G12235-LA-2,

A LIMITED COMMON, ELEHENT AS DELINEATED ON THE SJPVEY ATTACHED TO THE )
DECLARATION AFOREAID RECORIED 'AS’ DOCUMENT 2’4,:902"‘

o PER_H_ANENT_ TAX ;::_unnann;os,-oa-mo-osn ~14li2 fb.

Teetsees

1168 BUCKINGEAM COURT #A2 S ' ) WHEELING
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[city]
[le Code]

TOGETHER WITH all the lmprovcments now ‘or hereafter erected on the property, and all easements, rlghts.
appurtenances, rents, royalhes, mineral, oil and gas rights and profits, water rights and stock and all ﬁxtures now or.
hereafter a part of the property ' All réplacements and additions shall also be covered by this Security Instrument. All of the
foregomg is. referred to’ m thls Secumy lnstrument as the “Property.”

BORROWER COVENANTS that. Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mortgage, grant .and convey the Property and:that the Property is unencumbered, except for encumbrances of record.
Borrower warrants:and: thl defend generally the title to the Property against al) clalms and demnnds. subject to-any
encumbrances of record . .

. TH!S SECURITY YINSTRUMENT combmes umform covennnts for nahonnl use and non- umform covenams wnh'
limited vanatlons by JuﬂsdlC[an 10, consntutea umform security instrument covcrmg real property. o

ILLINOISZ Singls’ Family-sFNMA /FHLMC® UNIFORM INSTRUMENT -~~~ = " ' Form 3014 12/83
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UNOFFICIAL €OPY, . |

If Lender required mortgage insurance as a condmon of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time ofor prior toan inspection specifying reasonable cause for the i mspcczlon

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condcmnat:on, are hereby
assigned and shall be paid to Lender. -

In the event of a total taking of the Properiy, the proceeds shall be applied to the sums secured by thls Sccunty
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and- Lender otherwise-agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (e) the total amount of the sums secured immediately
before the taking, leldcd by (b) the fmr market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoncd by Borrower. or if; after notice by Lender to Borrower that the condemnor offers to
make an award 71 s=ttle a claim for damages, Borrower fails to reepend to Lender within 30 days after the date the notice is
given, Lender is acinorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securer’ by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princi ipal shall not extend or
postpane the due date'of tiie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower [’r, Teleased; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortizat.oir of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not‘opirate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required (o “ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amUrtization of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Barrower's siiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a wajver of or preclude the 2«e. cise of any right or remedy.

11. Successors and Assigns Bound; *:iat and Several Liahillty, Co-gigners, The covenants and agreements of
this Security Instrument shall bind and-bene it th»successors and assigns of Lender and Borrower, subjert to the provisions
of parugraph 17. Borrawer's covenants and agreraments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is cu-cigning this Security Instrument only to morigage, prant and convey
that Borrower’s interest in the Property under the (eryas-of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Secitrity Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations with regard ¢ the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the }oan secured by this Securits: Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intcres. or other loan charges coliected or to be collected in
connection with. the loan exceed the permitted limits, then; (a)/any such loan charge shall be reduced by the amount
necessary tc reduce the charge to the permitted limit; and (b) any<uriz already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose tr iake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund cecluces principal, the reduction will be treateéd as a

partial prepayment without any prepayment charge under the Note.

13. Legislltmn Affecting Lender’s Righis. If enaciment or expiiativn of applicable laws has the effect of ]
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, .~
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies -

permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepo specified in the second paragraph of

paragraph 17.. .
14. Notices. Any nonce to Borrowar prov1ded for in thls Sccumy lnstrurncm 8! :aEl be gwen by delwermg itor by

mailing it by first class mail unless applicable law requires use of another methed. The natice shall be directed 1o the

Property Address or-any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by

first class mail to Lender’s address.stated herein or any other address Lender designates by notic: ta Alorrower. Any notice -

provided for in this Secumy ]nslrument shall be deemed to have been given to Borrower or Lendor »/'am0. glven as prov:ded
in this paragraph: =

15. Goveming Law, Severabﬂity. T}ns Security lnstrument shall be governed by federai law anA the law of the
jurisdiction in which the. Property is located. In the event that any prowswn or clause of this Security (nsirument or the
Note conflicts with applicable law,-such conflict shall not affect other provisions of this Sccurity Instrumeat or the Note:
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. |

16. Borrower’s Copy. Borrower shall be given one con!’ormed copy of the Note and of th:q Security Instrument,

17. Transfer of the. Property or & Beneficial Interest in Borrower. If all or any part of the Properly or any
interest in it is sold or transf'crred (orifa beneﬁcxal interest in Borrower is sold or transferred and Borrowcr is not a natural
person) withaut Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument,, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security. Instrument,

If Lender exercisés this option, Lender shall give Borrower notice of acceleration. The notice shalt prov:de a permd
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, | If Borrower meets certain conditions, Borrower shall have thc nght 10 have
enforcement of this Seciirity Instrument dxsconunued at any time prior to the earlier of: (2) 5 days (or such other penod as
applicable law may specify for rcmstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a ‘judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender nil sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays nll expenses incurred in_enforging this
Security Instrument, mchdmg, but not limited to, reasonable attorncys’ fees; and (d) takes such action as Lender may
reasonably require to assure that’the lien of this Security Instrument, Lender's rights in. Lthe Property and Borrower's
obligation io pay the sums secured by this Security Instrument, shall. continue unchanged. Upon reinstatement by

Borrower, this Sccumy Ing ment ‘and the obhgauons secured hereby shall remain Tully effective as if no. accelemnon had‘

occurred: However, this. nght to remstatc shall not ‘apply in the case of accelerauon under paragraphs 13 or 17

TSSTSE/..S
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ONE YEAR CONVERTIBLE ARM RIDER

THIS CONVERTIBLE ARM RIDER is made this
and is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (the "Secunty Instrument") of the same date given by the undersigned {the “"Borrower"'} to secure Bor-
rower'’s Adjustable Rate. Note fthe . "Note“} to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN .

ASSOCIATION 25 E. CAMPBELL ARL]NGTON HEIGHTS ILLINOIS 60005 (the “Lender'") of the same ‘date
and covermg the, ‘wroperty descnbed m the Secunty Instrument and located at:
1168 BUCKINGmaM COURT #A2 . WHEELING : - ILLINOIS
(Property Address)

l“‘r" '\NENT TAX I,.D. NUMBER: 03-03-100- 054 1442
The Note contains mrovisions allowing for changes in the interest rate. If the interest
rate increases, the Torrower’'s monthly payments will be higher. If the interest rate
decreases, the Borrowe:'s monthly payment will be lower. Arrytimre-during-tire first
fiveycars, the Borrom.. riay convert the adjustable rate loan into a fixed rate, level
payment fully amortizmg lsan, % ON ANY ANNIVERSARY CHANGE DATE I',URING

; THE 18T 5 YEARS .
ADD]TIONAL COVENANTS In addmo *5the covenant and agreements made in the Secunty Instru-
ment Borrower and Lender further covenaut and agree as follows: C e

A INTEREST RATE AND MONTHLY PAYMEN'T C}‘ANGES i

The Note provxdes for an. mmal mterest rate of ‘. _ _. %. Sectlon 4 of the Note prowdes for changes in-
the mterest rate and the: monthly payments, as follows: - - o .

4 INTEREST RATE AND M ONTHLY PA YMENT CHANGES
(A) Change Dates :
’I‘he mtercst rate I W111 pay ma}r change on the 8T day of /LY . 19
that day of the month every 12 monlhs theredfter Each dale on which my internst rate could change is cal|ed 8-
“Change Date," "

|B) The lndex ‘

. Begmmng thh the f:rst Change Date, my interest rate w1ll be based on an “Index..” The Index llS the“
NATIONAL MONTHLY AVERAGE COST, OF FUNDS TO FSLIC INSURED SAVINGS AND LCA A SSOCIATIONS -
FEDERAL HOME TOAN BANK BOARD The most recent Index flgure available as of . 1'5 days before each Change

Date is called' the /Carrént:Inidex." "+
If the index is no longer . avan]abie, the N ote Holder will choose a new index Wthh is based upon comparable

mformatlon The Note Holder wxll gwe me notice of its choice.

(C) Calculation cf Changes . _
Before each Change Date, the Ncle Holder will calculate my new mteresi rate by addmg

o 0.

THO, AND ONE- HM‘F percentage points | %) lo the Current Index. The sum will be mygy

new interest’ rale. THE INTEREST RATE WILL NOT BE INCREASED OR DECREASED BY MOKE THAN . Z-PE

PERCENTAGE POINTS ANNUALLY BEGINNING WITH THE FIRST AD]USTMENT OR 6 D% OVER THE LIFE
OF THE LOAN _

.The Note Holder will 't}'ien'dete'r:mme the amount of the monthly payment that would be sufficient to repay.

in full the principal I am expected to owe on the Change Date in substantially equal payments by the maturity date
at my new interest rate The result of this calculation will be the new amount of my monthly payment.

M5 2B
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D. UNIFORM_SECURIITYV‘IN‘STRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant"-ls of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines
uniform covenants for natxonal use and non-uniform covenants with limited variations by jurisdiction to constitute
a uniform security instrument covering real property. This Security Instrument shatl be governed by Federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the’ Note conflicts with applicable law, such conflict shall not affect other provisions of Lhis
Security Instrument or the Note which can be given effect without the conflicting provision, and o this end !he
provisions of this Secunty Instrument and the Note are declared to be severable. :

E. TRANSFER OF THE PROPERTY OR A BENFF]CIAL INTEREST IN BORROWER

Uniform Covenanl 17 of the Secunty Instrument is amendcd 1o read as lollows:

17. Transfer of the l*rw -rly or a Beneﬁcnal Interest in Borrower. If all or any part of the Property of an in-
terest therein is sold or tredsts fred forifa beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person} without I e"de' s prior-written consent, Lender may, at Lender's option, declare all the sums
secured by this Security Instrumen? to be 1mmed1alely due and payable. However, this option shall not be exeréised

by Lender if exercxse 15 not’ nulhonm by Federal Law,

1 Lender exercises such optlon to accelerate Lendler shall inail Borrower nohcc of ﬂCCt‘ILl’dllOll in accordance with
paragraph 14 hereof. Such nofice shatl .provide a period of nat less than 30 days [rom the dale the notice is mailed

within which Borrower- may pay- the sums declavar' due, If Borrower fails to pay such sums prior lo the expirition

of such period,. Lender may, Jwwithout: further notize or demand on Borrower, invoke any remedies permilied by
paragraph 18 hereof
Noththstandmg a sale or transfer Borrower w:ll contm e« be abligated under the Note and this Sccunly Imtru

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject ta 2 law which se's maximum loan clmr;,e-,, and that law
is finally” mterpreted 50 that theinterest or other loan churges collected 01t¢ be collected in connection with the

loan"exceed permltted limits, theri: {1) any such loan charge shall be reduces by the amount nécessary lo reduce
the charge to the permnlied lmul ‘and {2) any-sums already collected from Borrower which exceed pcrmtltcd limits

will be. refunded 0. Borrower Lender ‘may. choase to make this refund by reducing the principal owed: under. the ™ g

Note or by maklng a direct payment to Borrower, If a refund reduces principal, the ‘edustion will be treated as
a partial prepayment under this Note. - : : : : :

[

G. BORROWER'S OPTION TO CONVERT

Borrower ::nay, at Borrower's option, modify the repayment terms of the indebtedness secured hereby MWHW o

| XWW At'that'time, Borrower may convert the Adjuslable Rate Loan evidenced by the Note intoa - -
fixed interest rate loan’ to be’fully repaid in eyual monthly payments of principal and interest over the remaining

term of the loan * On any anniveraary change date during the first 5 years.

m
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THis CONDOMINIUM RIDER is made this......... 20TH vorereenns day of 19,08
and is incorporated into and shall be deemed {0 amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Securily Instrumen1’Y.of the same da\eﬁwen bI the undcrsnﬁned {the “Borrower'") to sccure Borrower's Note to ...........
.....ARLINGTON HE[GH'ES FEDERAL SAVIHGS NO LOAN ASSGCIATIO

ofthe same date and covering the Properly described in the Security Instrument and Jocated at:
.................. 1168 3!1051!‘!3115!1..99!!3.1..#&2 WHEELING , ILLINOIS 60090

lPrnpeny Address]

BT

The Property mcludes a unit m together wnh an undivided interest in the common elements of, a condominium project
known as:

iuuu ITTETTTYIT T P T I L

{the "Condommlum Project”). If the owners association or other entity which acts for the Condommlum Project (thc .

“Owners Association™) holds title to properly for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additicn to the covenants and agreements made in the Security ]nstrumenr
Borrower and Lerder further covenant and agree as follows:

A. Corduminium Obligations. Borrower shall perform all of Borrower's obligations under the Condomlmum '

Project's Constitueri-Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condomiriuin PrOJecl (ii) by-laws; (iii) code of regulations; and (iv) other equivalent docunents. Borrower shall
promptly pay, when aue ail dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Incuvedine So long as the Owners Association maintains, with a generally accepled insurance cnrru.r. a
“master” or “*blankel” polizv'or the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, forths w.riods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverag:.' then:

(i) Lender waives (ne provision in Uniform Covenant 2 for the monthly paymem to Lender of one-twelfth of
the yearly premium installments for hi zard insurance on the Property; and

(it) Borrower's obligation vader Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the reguived coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ~Fany lapse in rcquu-cd hazard insurance coverage.

In the event of a distribution of hazard tnsurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elemelits. ary proceeds payable to Borrower are hereby assigned and shall be
paid to Lender lor application te the sums secured by (b Sccurity Instrument, with any escess paid 10 Borrower.

C. Public Liability Insurance. Borrower shall take.nuch uctions us may be reasonable to insure that the Owners
Association maintains » public liability insurance policy acc :ptable in form, smount, and extent of coverage to Lender,

D. Condemnation, The proceeds of any award or elai fordamages, direct or consequential, payable 1o Borrower in

conneclion with any condemnation or other taking of all or any.rari of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are her=b; zssigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Inqlrur 1ep. as provided in Uniform Covenant 9.
E. Lender's Prior Consent, Borrawer shall not, except after rot’ce to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:
‘ (i) the abandonment or termination of the Condominium Projict, \‘xccpt for abandonment or termination
required by law in the case of subsmmml destruction by fire or other casualty ¢« in the case of a taking by condemnation or

eminent domain;
. (ii}) anyamendment to any provision of the Constituent Documents if the rrovision is for the express benefit of

Lender; .
(iif) termination of professional management and assumption of self-manag:ment of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insuranc< coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Jentcr may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seZured by the Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest fiom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing payment.

BY SIGNING BELOW, Barrower a&:ccpts and agi‘ecs ta the terms and provisions contained in this Condominium Rider.

Permanent Tax Number 03-03-100-054-1442

.(Seal)

-Horrower

(Seal)

" Borrowsr

/" neng u, cusa

MULTISTATE CONDOMI‘NIUM .Rln.E“-—Sing.le Family—FNMA /FHLMC UNIFORM INSTR.UMENT

M197 3/86

................... (the "Lcnder“)

1615828







