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COLLATERAL NOTE— NT CLAUSE APTIL, 1950 . LEGAL FOIMS
{Itieais) c AUTrO c° il N Y ok ﬁuﬁﬂlr@ii nties, i@ 2D s ffess, are eichidnd,
$23,000 / \LS 1R

Within sixty (60) days——————=——m——————vermo——- ~after date, For Value Received.

¥rmanuel Fkere _.8’2351939_;

& Paula A. Respress

(the “Debtor™ hercin) Promises to Pay to the Qrder of _Melvin D.

the Sum of Twenty—threé thousand $23,000 -~ DOLLARS,

- xfxxnmxm_mx ‘

XN MAKM XX A XA XXX AKX KX XXX LXK XX NERS HOTE RHIOH N AR KK ‘ _—

‘ The Debtor hc:eby granis a security intercst m 'md nilnsh.:s plz.d;,c.q ind delivers 1o the Dxl}’l.(.' the
“following described property (the *"Collateral” herein} to sécuré the payinenl i-las NTREand o-secuis il
future advinces to or for the account of the Debtor, includine advances for 1axes, levies, insurance, repuirs |
1o or maintenance of the Collateral, made by the payce, at his aption, and all other present or future Liabil- -

ities of the. Dekier to lhE payee, whether dircet or cmunu.cm e ar 1o become due. or now or herewlter
contracted or exiuting: .

1703 lorth Central, CHICA®, mebr
EAE-2ton ceedolacr ) SHEERT IR - :1:1833%:{2&-.5"&’ b.{ﬁiﬁ&;-ﬂb‘:c* :

TOT 21 AND DT 23 - ‘:J;,r'" TIT MOTHE A FEET TIEFE OF SAIS 10T 22, I
EIOCYT & T HENPY DIPAS STRDIVIETON OF G735 SOUTH MATFE OF 7T NORTEMTST

QUARCTER OF THE MORTHEST (IRFnrs OF soeviny 4, WERISHID 30 509, :
morE 13, TPED AF TR THLAN DRINCTPAL, T COris COUNTY, TLLINOTS.
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B s, S e i - 2 .
‘fhe 15;. i hu]cby,,;,lycbﬁ}he puyec or holder h(. caf \thc bccmcd Party®' herein) authority to selll assign,

Icasc or olhenwsc lepOSC of thé Collateral. or any/part thereol, in the event of default in the payment of
any of Lhe obligations héreunder or in the event the Cuddterul depreciates in value, ot public or private sale,
provided the Sccured Party shall give Debtor at least five3idays’ prior written notice of the time and place
of any public sale thereof or of the time after which any privecesale ar any other intended disposition thereol
is to be made unless the Collateral is of o type customuarily seld'on a recognized marketl, The Secured Party
may buy at any public sale. wncd il the Collateral is of ot typu Zastomarily sold in o recognized market or is |
a'type which is the subject of widely distributed standard price quatations, he may buy al private sale, The
net proceeds realized upon any such disposition, after deduction foeths expenses ol holding., preparing {or
sale, selling or the like and the reasonable attorney’s lees and legal ‘eiponses incurred by Sccured Party,

- shall be applied to the paymeni of the liabilities and obligations hereunderias.dhe Sceured Party shall cleet.
The Sccured Party -will account 1o the Debtor for any surplus reatized on svehdlispasition and the Debtor
\fmll remain fiable for any, deficiency, which Debtor plonnsca to pay forthwith.oChe Secired Party in pos-
“uéssion may, e dclduli pEGHtise to rettintthe Colluteral in satisTaction of the Babilitics and-obligeirow
hereunder, us plowclccl under the Uniform Commercial Code of Ulinois, .

without waiver of any remedies available hercunder, the Secured Rurty, i1 his calidnsmay.in lh[. event
the Colluterat shall depreciate in ‘value or become sub_ju,l 10 any adverse lien or encuworinee, demand and
wccept from the Debtor, and the Debtor agrees on demand (o transfer, pledge und defivipto the Secured
Party, new or additional coitateral so that the aggregate of all Collateral pledged from time 1l tipe hereunder
shall be not less in vatlue than the ariginil value of the Collateral first deposited bereunders and iihe Debtor
fails or refuses_so to dg, the Secured I’atly m hlb opuon may_ wnlhout nouu. dccl.ne lhr. Note to be im-.
mctluu‘e!y ‘dué and pd)’:\blt. ?u,"_ PESE N T R AT RN

The Secured Par ty shall not be bmmti 10 ldl\C ;my s1eps m,cc.ssmy lo p:csel ve u:w :n-l11~. inthe Collateral
aguinst prior parties, which the Debtor hereby assumes to-do,

The Debtor does hereby authorize irrevocably any atldrney ‘ol any Court of Rcun cl o ‘lppc ar for the
Debtor in such Court, during lerm’time or vagcation, at any time after maturity and to confess judgment with-
out process against the Debtor in faver of the holder of this Note. for such imount as muay appeatr ta be
unpaid thereon, together with inlerest, costs of collection and reasonable attorney's fees.: dind to waive and
release allerrors which may ifitervene in any such proceedings and consent to immediae, axccmmn upon
said judgment. hcrcby J.mfymg anch, conlirming all that said attorney may do by virtue hur.oﬁ

Every nmkel, mdm;;sc d. gu'u antar of this Note, waives demand, presentment lor p.qymcm notice of
dishenor, prolest m(l noncc'ol“ protest,

In-the event of any default hercunder, the principal of and acerued interest on this Note, ot thc clection
- of the legal holder hereof and without notice, shall become al once due and payable. v

If this Note be signed by morc than one person, every obligation and authorization of the persons so sighing

h.,:, shallibe )omtandse.ycral.,;, T =
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Ermanuel Ebere




Méiviﬁ D.'and'Paula A. Respress
Klngston ‘

th1s..r2.?.,é? day of..

~al Chlcago, County. f: Cook‘_




