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MORTGAGE

\ THIS MORTGAGE (“Security Instrument®) is given on . MARCH.. 30, e e e
19..87.... The (a0 2angor is . .DENNIS - Lie- PRACHT.-AND. . MARILEA .. PRACHT .. HIS - WIEFR.. ...

.......... rsrrrteniereness eriennresssanzessennsansserensssnnnenennsesee { - BOFrOWer''). This Security Instrument is given to
BELL. FERERAN ZAYINGS ANR LIAN ASSQEIATION .. , which is organized and existing

ﬁ\dcr thelaws of ... e .U.N.'E_.: ED..STATES..OF. AMERICA......, and whose address is .,
Monrge & Glark §tae.s — GRIGAg0 QIR BOB0R . .. i s e (“Lender").

N Borrower owes Lender the o incipal sum of ... QNE, HUNRRED. EIFTY.. THO. . THOUSAND. AND. .0OL10Q. ...,
................................................................ Dollars (U.S. §...152,.000.,.0Q.......). This deb! isevidenced by Borrower's note

dated the same date as this Sedurity Instrument ("*Note*'), which provides for monthly payments, with the full debt, if not

A\ paid earlier, due and payable 08/ e TR A=203 This Securily Instrument
. secures la Lender: (a) the repaymencnfl the debt evidenced by the Note, with interest, and all renewals, extensions and
RV modifications; (b) the payment of wils:or sums, with interest, advanced under paragraph 7 to protect the security of this
J Security Instrument; and (¢) the perfoimans= of Barrower's covenants and agreements under this Security Instrument and

\ the Note. For this purpose, Borrower doc’i herzby mortgage, grunt and convey ta Lender the following described property
located in . PPN NIV L0 T O U P ISP P PP County, Ilincis:
~.
™
~.

—_

F—

.

LOT 54 IN CIRCLE BAY SUBDIVISION, ZFLNG A SUBDIVISION IN THE SOUTHWEST QUARTER
OF THE SOUTHWEST QUARTER OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTL, TLLINOIS,
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V'PERMANENT TAX I.D. NUMBER " > os-02-327-019 7F @

\swhich ias the address af ... 4222 LY R —— - zm.,g.aom..%p].mum,..............,.*.:.
regl |Y

s ny, P

Hlinois oeemn, E.zgo "7‘ ................. v (CProporty Address™): =~}

TodETHER WITH all the Impravements naw or hereulter erected on the property, and all ensements, righis,
appurlenances, rents, roynlties, mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or
herenfler n purt of the property. All replacementy ad additions shall also be covered by this Security Instrument. All of the
foregoing is referrect to in this Seeurity Instrument as the ""Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estote horehy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agrinst all claims and demands, subject to any
encumbrances of record.,

~ THIS SECURITY INSTRUMENT combines uniform covennuts for nntional use and non-uniform covenants with \
limited variations by jurisdicltion to constitule o uniform security instrument covering real property. 1
4

ILLINOIS--singls Femily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 SAF §YSTEMS AND FORMS
CHICAQO, IL
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lcender or ils agent may make reasonable entries upon nnd inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemunation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument ahall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market vatuc of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender s su horized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secures’ Ly this Security Instrument, whether or not then due.

Unless Lendsr nnd Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due dai=0f the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nr¢ Released; Forbearance By Lender Not a8 Waiver, Extension of the time for payment or
madifleation of amoertizaiio, of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall iio2 operate to relense the Hability of the original Borrower or Borrower's successars in interest.
Lender shall not be required <o’ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ancitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe 'z successors in interest. Any forbearance by Lender in exercising any righl or remedy
shall not be n waiver of or preclude the cxéieise of any right or remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beriefit the successors nnd assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrrements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property undertte 12rms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; nina 7c) agrees that Lender and any other Borrower may agree to extend,
modifly, forbear or make any accommodations wiin regard to the terms of this Security [nstrument or the Nole without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject 10 » law which sets maximum loan
charges, and that law is finally interpreted so that the ifiterest or other loan charges collected or to be collected in
connection with the foan exceed the permitted limits, thes! Za) any such loan churge shail be reduced by the amount
necessary 1o reduce the chiarge to the permitied limit; and (b) ooy 2ums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose. 9 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a reivad reduces principal, the reduction will be treated ns n
partinl prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights. If ennctment or rapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcceble azcording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securiiy’ Instrument and may invoke any remedies
pcrmin:(: by paragraph 19, If Lender exercises this option, Lender shall take thesteps specified in the second paragraph of
paragraph 17,

14, Notlces, Any notice to Borrower provided for in this Security Instruricii shall be given by delivering it or by
mailing it by Arst class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Adcdress or any other address Borrower designntes by notice to Lender. Anjt hotice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by rotice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenrer when given as provided
in this paragraph.

15, Governing Law; Severabllity. This Sceurity Instrument shall be governed by fedevalinw and the lnw of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Secrirliy Instrument or the
Nole conflicts with applicable law, such confliet shall not nfleet other provisions of this Security Insrcument or the Note
which can be given effect without the conllicting provision. ‘T'o this end the provisions of this Sceurity Tistrument and the
Note are declured to be severnble,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Teaasfer of the Proporty or & Bonoficial Intorest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if & beneficinl interest in Borrower is sold or transferred and Borrower is not u natural
person) without Lender's prior written consent, Lender may, al its option, reguire immedinte payment in Mull of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw as of the date of this Security Instrument.

1T Lender excrcises this option, Lender shall give Borrawer notice ol uceeleration. The notice shall pravide a period
of not less thun 3O days from the <nte the notice is delivered or mailed within which Borrower must pay all sums secured hy
this Security Instrument. 1f Borrower fuily to pny these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity {natrument without further notice or demand on orrower.

18, Rorrowor's Right to Reinstato, I Bocrower meets certnin conditions, Borrower shall hinve the right (o have
enforcement of this Security Instrument discontinued at any time prior to the enrlier oft (1) 5 duays (or such ather period ns
applicable lnw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrament; or (b) entry of o Judgment enforcing this Security Instrument, Those conditions are that Borrower:
(n) puys Lender ol sums which then would be due under this Security Instrwment and the Note hind no acceleration
occurred; (b) cures any defuult of any other covenants ar agrecments; (¢) pnys all expenses incurred in enforeing this
Security [ustrument, including, but not limited to, reasonable attarneys’ fees, and (d) takes such actlon as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's righta in the Property and Horrower's
obligntion to pay the sums sceured by this Sccurity Instrument shall continue unchanged. Upoen reinststement by
RBorrower, this Security Instrument and the obligntions secured hereby shall remain fully effective nx if no neeelerntion had
occurred. However, this right to reinstate shall not apply in the case of necelerntion under paragraphs 13 or 17,
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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

30TH MARCH 87

THIS MOHRTGAGE RIDER is made this ———  day of .1 . und s
incorporated into amd shall be deemed wamend and supplement the Morgage, Deed of Trust or Security Doed (the *Security

i
Instrument™ of the same date given by the undersigned (e *Borrower™ o secure Borrower's Five Year Fixed Ruate Thicty

Year Amortized Loan Note (the *Nate™) 10 BELL FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender™) of the

same dite and covering the property described in the Security Instrument and located al:

1222 BISCAYNE, ELK GROVE VILLAGE, IL 60007

IPROPERTY ADLATN

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMEN'T,

Addittonul Covenants. [n addition to the covenants and agreements made in the Security Instrument, Borrower und

Lender further covenest and agree as follows:

A. INTEREST RAT! AND MONTHLY I’AYMI‘:N'J' E;B\NGES
The Note provides foran/initiad interest mte of : . ‘The Note provides fur changes in the imterest rate and

the monthly payments, as feliows:

4. INTEREST RATE AND ONTHLY PAYMENT CHANGES

(AY Change Dates JULY O1 92
The interest rate U will pay may chedgs an the firt day of . LA « and on thal
day every sixtioth month thereaftae saeh dwte on which my iiterest rate cauld change is called o " Change Dupe”

(B) The Index
Beginning with the first Chaoge Date, iy isierest rate will be based on an Index. The most recent Index figure
available as of the date 45 days before eaclt Change Date is called the *Curvent Index.” The *Index™ is the monihly
average vield on actively traded issues of Unitpd Sttes Treasury securities adjusted 1o a constant maturity of five
vears us masde available by 1the Federal Reserve,
If the Index is no longer availabie, the Note Holder will choose o new index which is based upon comparuble
information. The Note Holder will give me notice ofdhis choiee,

{C) Caleulation of Changes ™o
Before each Change Date, the Note Holder will calentatd iy _new interest eale by adding
pereentage points (——22080 41 (o the Cureent Index, The'Nate Halder will then round the resalt of this addition
to the nearest one-cighth of one peecentage poinl (0. 125%), Thiy roubded amount will be my new interest rate until
thiee next Change Date,

! .u n.e st Change Date ' . 14.000

The interest mate on this loan will never exceed . pereent (oo anmum.

The Note Helder will then determine the amount of the monthly paymenttbatwould be sufficient o repay the unpaid
prineipal that 1 am expected to owe an the Change Date in Tull on the mastosity due at my new interest rute in
substantinlly equal payments,

(1) Effeetive Date of Changes
My noew interest rate will become effective on each Change Bate, T will pay the amaan®afay new monthly payment
heginning on the fivst monthly payment date alter the Change Date antil the amount of géy monthly payment ehanges

again.
(K} Notice of Clinnges

The Note Holder wild deliver or mail o o o netice of any changes in my interest sute and the amount of my monthiy
poyaent hefore the effective date alany clange. The notice will include informudian regquired by low o be given me .\j
wiud also the title and telephone wumber of o persan who will answer any question | may have regarding the notice, €3
N
B, ADDITIONAL NONUNIFORM COVENANTS. In addition to the covenants and ngreements mude in the Secuarity b

Instrument, Boreower and Lender furtiver covenant and agree as follows:

24, ADDITIONAL INSURANCE, I the event that nny, eithee oradl of the undersigned Borrowers shall elect to secure
tite or disability insuranee, or hoth, or insurgnee of similae natare, in an amount, formand company aceepiahle to
the Leader as additional secarity tor the indebtedness herehy secuced, the Borrowers ageee to pay or provide for the
pavnrent of all preminms onsuch insurance policies; and further ageee that the bender moy advance any premiams
due aned pavable on such insueanee policies, and odd the amount seadvaneed in payment of premicms s ndditional
debt secured hereby, with interest at the Nowe rale,

25, RELEASE FEE. Notwithstanding Govenant 21 of the Security lnstrument to the contrary, this Secority instriment

shall e eeleased upon puyment o the Lender of the indebledness secured hereby, puesuant 1o the lerms hereof and
the puyment of its reasonahle release fee,

LIT

FIVE YEAH FINED RATE MORTCAGE HIDER-—=FIVE YEAR TREASURY RATE—5/80 (BFS&L)
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26. ASSUMPTION POLICY. Nowwithslending Covenant 17 of the Security Insirument, the Lender shall ailow
assumption by o prospeetive purchaser of the praperty securing this lean provided that: (1) The terms of the Note and
the Security Instrument ure not otherwise in defoult, (2) The Lender shall have the right to approve or disapprove the
creditwarthiness of any ansuming parly or parties and to deny assumiption on the basis of lack of qualifications of e
assuming party or parties under the Lenders loan underwriting standards, (3) Inany and ail events, any Lendershall
have the right to charge un assumption fee of the greater of $400.00or —_QNE—— percent (—3 09" ol the then
outstanding principal balance of this loan, said assumption fee to be charged 10 the extent allowed by unpreempied
applicable state law.

27. STAFF ATTORNEYS' FEE. The term "attorneys’ fees” shall include reasonable fees charged by the Lender for

the services of attorneys on its staff,

BY SIGNING BELOW, Borrower arcepts and agrees 1o the termamand covenanls contgined is Mortguge Ridern

LYy r
A Lttt : /W_/m.m;

WERRREOW R

Seal)

MARILEA PRACHT

BELL FEDER . BAVINGS & ISR '
kL FEQERAL s N ASSN.
MOUNT BROSHECT inangH
200 TiaT KENSHEATON
MOUNT PUOS2E0T, 1, 60055

OLAN - 4
t.; N 8803005055,

YA e




PLANFEP PR EL AENB Y \RIDER

30TH MAR( H a7
THIS PLANNED UNIT DEVELOPMENT RIDER is mndde this oo, dny of e 190,

and is incarporated into and shall be deetmed 1o amend and supplement the Mortgage, l)ccd ol‘ Trust or Scsunly Deed (the
“'Security Instrument’) of the sume dte, given by the mltlcrw!gncd (the “Borrower') to secure Borrower's Note 10 v,

MR ERRERAL, SAYINGS . & LOAN ASROGTALION e e {the *Lender')
of' the same date and covering the l’ropurly cescribed in the bcs.uruy !mlrumenl nnd locnted at:

..lZ.ZZ...l'.IS.C‘.A.‘t’NE.....l'iL.K..C-RQ.VJ’:‘....V.T.l.l.-AGl'L........,“;I.J«.l J.Nﬁ’lgp e SRODT e

roperty Adk roui

The Property inclucdes, but is not limited to, a pareel of land improved with a dwcll!n together with other such pnrccls and
certain common areas and Meilitics, 08 described iN v G IRGLE. BAY, SUBDTVISION. ...

R R Ry R R Ry R PR R R R RN N R R TR R R R R RN R PRy R R R R R R R T RN P T P YT T PR TTY TEY)

R R Ty T R e T TR T P E E IR RR LY Y}

(lhc “Dct.lnrunon") The l’roperly isa pnrt ofa plnnncc! unit development KNOWH RS v
C‘.J!{.(‘.I.l. hUJiEJIVl.‘.-TON ...... e e e e

Namo oi annod  Unit” Deveiopmant)

T R R T P T T P Y

{the “"PUD"). The Property also includes Borrower's interest in the homeowners associntion or equivalent entity owning or
managing the common arens and facilities of the PUD (the "'Owners Associntion™) and the uses, benefits and proceeds of
Borrower's interest.

PUD CovENANTS. [0 addition to the covenunts and agreements made in the Security Instrument, Borrower and
Lender further eovenant and agree as follows:

A, PUD Uhligations. Borrower shall perform all of Borrower's obligations under the PUD’'s Constituent
Documents. The “Censtituent Documents™ are the : (i) Declarntion; (ii) nrticles of incorporation, trust instrument or any
equivalent documen waizh creates the Owners Associntion; and (iii) any by-laws or other rules or regulations of the Owners
Associntion. Borrower sball promptly pay, when due, all dues and nssessments imposed pursuant to the Constituent
Documents.

B, Huazard Insuranve! 3o long as the Owners Associntion maintains, with a generally nccepted insurance carrier, a
“master’ or "blanket' policy insvring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods n.id against the hazards Lender requires, including fire and hazards included within the term
“extended coverage, ' then:

(i} Lender waives the pravimon in Uniform Covenant 2 for the monthly payment to Lender of ane-twelfth of
the yearly premium instaliments for hazard Siisurance on the Property; and

(ii) Borrower's obtigation uncer Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
decmed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice orany lapse in required hazard insurance coveruge provided by the master
or blanket policy.

In the event of a distribution of hazard insulance proceeds in lieu of restoration or repair following a loss to the
Property or to commaon arens and facilities of the PUD, iny »roceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sume secured by the Security Instrument, with any excess paid to
Borrower.

C, Public Liability Insurance. Borrower shall take such actions ns may be reasonable to insure that the Owners
Association mainiains a public liability insurance policy acceptabl= i form, amount, and extent of coverage to Lender.

D, Condemnation. The proceeds of any award or claim for 4aranges, direct or consequential, payabie to Borrower in
connection with any condemnation or other taking of all or nny part of 762 Property or the common areas and facilities of the
PUD, or for uny conveyance in lieu of condemnation, are hereby nssigned 7 shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as pravided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice (= Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the PUD, except for abandonrier! or termination required by law in the
casc of substantial destruction by fire ar other casualty or in the case of a taking by conderanation or eminent domain;
(ity any emendment to any provision of the *Constituent Documents” if the provision is for the express benefit

of Lender;
(iil) termination of professional management and assumption of self-managemn ent )f the Owners Association;

or
{iv) any action which would have the effect of rendering the public liability insuranse¢ ~overage maintained by

the Owners Association unacceptable to Lender.

F. Remedics. IT Borrower does not pay PUD dues and assessments when due, then Lender anuy poy them, Any
amounts disbursed by Lender under this parngraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

s (Seal)

awer

eseneediie

PRACH

)AC\RI EA PRACHT Hgm‘“)'

"DENNTS L.

MULTISTATE PUD RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3180 12/83
aFsL 2073
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