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LOAN NO. 011772948

MORTGAGE

THIS MOXTGAGE (MSccurity Instrument™) is given on JUNE 25, 1987 . The mortgagor is

GLENN E WEIBUST AND GABRIELE WEIBUST, HIS WIFE (“*Borrower™).

This Security Ins’rument is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing

under the laws of ‘ne United States of America, and whose nddress is 6700 W. North Avenue, Chicago, lllinois 60635
("Lender™. Borrower oves Lender the pricipal sum of

FORTY THOUSAND, «7vE HUNDRED AND NO /100 Dollars
(u.s. 40,500.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“*Nole™, which provides for monthly payments, with the full debt, if got paid earlier, due and payvable on
JuLY 1, 2002 . This Security Instrument sccures to Lender: (n) the repayment of the debt evidenced

by the Note, with interest, and all resawals, extensions und modifications; (b) the puymenlt of all other sums, with interest,
advanced under paragraph 7 to protrcithe security of this Sceurity Instrument; and () the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender (he Yollowing described property located in COOX

County, Illinois:

THE EAST 1/2 OF LOT 98 IN H/ /O, STONE AND COMPANY'S FIFTH
ADDITION TO RIVERSIDE ACRES, FIING A SUBDIVISION OF THE
SOUTH 507 FEET OF THE NORTH 1/2 C: THE SOUTHWEST 1/4 (EXCEPT
THE EAST 48 RODS THERECF)OF SECTiON 2 ,TOWNNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIFATL MERIDIAN, ALSO THE
SOUTH 33 RODS OF THE EAST 48 RODS OF 'TF NORTHEAST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 2?3 NORTH,RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO TdE SOUTH 507
FEET OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF 4HY SOUTHEAST
1/4 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 12,.FiST OF THE
THIRE PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

P.I.N #18-02- 307 053-0000. QO .
£.C.o.

which has the address of 8551 W 45TH ST LYONS IL 60534
(“Property Address™);

TOGETHER WITH &ll the improvements now or hereafter erected on the praoperty, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of tho property. All replacoments and ndditions shall also be covered by this Security Instrument. All of
tho foreguing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agnainst all claims and demands, subject to any
encumtrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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8. inapection, Lender or ity agent may make reasanable entries upan und inspections of the Property. Lender shall
Bive Borrower notice at the time of or priov to an inspection specifying reasonnble cause for the ingpection,

9, Condemnation, 'he procecds of uny award orelnim for dumages, direct or onsequentinl, in connection with any
condemnastion or other wking ofany part of the Property, of for conveyance in licu of condemnation, ire hereby nssignesd
and shall be paid to Lender.

In the event af n totul tnking of the Property, the proceeds shall he applied to the sums secured by this Security
Instrument, whethier or not than due, with any excess paid 10 Barrower, In the event ol a partial tnking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums seeured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the totn] amount of the sums seenred immediately
hefore the taking, divided by (b) the fuir wncket value of the Property invmedintely betore the thking. Any balance shull be
paid to Borrower,

[f the Property is abandoned by barrower, or il, after notice by Lender to Borrower that the candemnor offers (o
mnke an award ot settle a claim for damages, Borrower liils to respond to Lender within 30 days after the dale the notice
is given, Lenderizauthorized 1o collect and npply the proceeds, ut its option, ¢ither to restoration ar repair of the Property
or to the sums sezared hy this Sccurity Instrument, whether or not then due,

Unless Lenderand Borrower atherwise agree in writing, any application of proceeds to principal shall natextend ar
postpone the due duie 4T the monthly payments referred toin paragraphs | and 2 or chatge the amount of such payments.

10. Borrower Plot/Roleased: Forhenrance By Lender Not 4 Walver.  Extension of the time for payment or
modification of amortizavdon of the sums secured by this Sccurity Instrument geanted by Lender to any successor in
interest of Borrower shall iy Goerate to release the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required/to’ commence proceedings agninst any successor in interest or refuse to extend time for
payment or otherwise modily saiortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Povrower's successors in interest, Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of o rretiude the exercise of any right or remedy.

11. Successors and Assigns Bouwad: Joint and Several Linbitity; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benelt the suceessors and assigns of Lender and Borrower, subject to the pravisions of
paragraph 17. Borrower's covenants and saresments shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execulte the Note: (1) it co-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under tae lerms of this Security lnstrument; (b) is not personally obligated to pay
the sums secured by this Sceurity Instrument; und¢e) agrees thal Lender and any other Borrower may agree 1o extend,
modify, forbear or muke any accommodations with regnrd to the terms of this Sceurity tnstrument or the Note without
that Borrower's consent.

t2. Loan Charges. If the toan seeured by this Sceurity [nstrument is subject to o law which sets maximum loan
charges, and that luw is finally interpreted so that the (nterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted Himits, thenad nny such Yoan charge shall be reduced by the nmoum
necessary to reduce the charge to the peemitted limit; and (b)saysums alrendy coliected from Borrower which exceeded
permitied limits will be refunded to Barrower. Lender may choose 2o make this refund by reducing the principal owed
under the Note or by makinga direct pavment to Borrower, ITa refinn reduces principal, the reduction will be trented as a
partial prepayment without any prepayment charge under the Norz]

13. Legisiation Affecting Lender’s Rights, [T enactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security [nstrument unenlorceable acrordizig ta its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Sccurity [nstrurient and may invoke any remedies permitted
by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
parsgraph t7.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrumcrt sliall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anather method. The notice shall be directed to the
Praperty Address or any other address Borrawer designates by notice to Lender. Anyotice to Lender shall be given by
lirst class mail to Lender's address stated herein orany other address Lender designates by fiotive to Barrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given to Borrewes oo Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurily Instrument shall be governed by federal low and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secirity Instrument or the
Note conflicts with npplicable lasw, such conflict shall not affect other provisions of this Security Instacument or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Sccurity instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 1 Beneficial Interest in Borrower. IMall orany part of the Property orany interest in
it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a nutural person)
without Lender's prior written consent, Lender may, at its option, require immediate ppymentin full of all sums sccured
by this Scourily Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law
as of the date of this Security Enstrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days from Lthe date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails ta pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1{ Borrower meeis certain conditions, Borrower shail have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days(or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security lastrument, including, but not limited to, reasanable nttorneys' {ees: und (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the surns secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrument and the obligations sccurcd hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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LOANNO. 011772948
DATE JUNE 25, 1987

THIS RIDER is incorporatod into a certain Security instrumont datad of ovon dato herewith given by the
undersigned (the "Borrower™) 1@ St. Paul Fodoral Bank For Savings (the "Lendeor") 10 securo a morigage
indebtedness; said Security Instrument encumbers real proporty commonly describad ns:

8551 w 4514 ST, LYONS IL 60534

{PROPERTY ADDRAESH)

1.) Borrowar and Lendar agree thai-notwithstanding anything conliined in Uniform Covenant 21 of the
Securily Instrument, Lenderis heroby awinoerizod to chargo a roasonable feo for the preparation and dolivery of
a relense ceod.

2.) Borrower and Lender agreo that if the Federai Nationnl Mortgage Association or the Federnl Homa Loan

Mortgage Corporation buy all ar some of tha Liairctor's nghits under the Securlty Instrumant, this Ridor will no
longor have any ftorce or offoct.

IN WITNESS WHEREQF, BORROWER has oxecutad this RIDZH.

VIONOOIM AINNOD 4DOD o b

LOHTTSES—L0—» o) Th2% GLENN E WrIBUST Borrower
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bo-Lada GABRIELE WEIBUSY Borrowor
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