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1, Pnymnm of Prlncipnl aml Inurcqt;cl’repnymuu dund Late Chrges, - Darrower shuli promp:ly pay-when-iue
the prlncuml of undiniterest’ an the debbevidended by the Noteand any prepayminting. lute’ chitrges due under:the Note,:

2 Funds for ‘Taxes ind: isirunce,: - Subjéettonpplicable Juw of towwritten waiver by Lender, Barrawer shall piy
to Lendler onLhie’ <Iuy monthly:piyments-are.duesunder the Note;uniil the Note bs paid in full,a sum:("'T7 ds™) equit to..
onestwellth | oft:(u) yearly txes nnd: assessienis which may attain: priority,over this Security Instrument; (b).yenrly
tensehaled s paymanty: on;ground: rclm‘ onsthe Property: - I§ any;, (¢). yeurly hnznrd insuranee. premiums;.and () yenrly.
moriguge lnsuraned. prcmhmls. Iy Thesedioms nre cilied.eserow items,"” Lender muy estimate: lhc F umls e on the
Basls of eurrent ditta nindrensonnble estimutes-al future eserow items, 2

The Funds shullibe held bivan Institutionithe deposits or aéeounts of which ure insured or guurunlcvtl l:y afederal or
state ngcncy (mulu(liuurl.c.l'.clur iriLender:ls saelvitn insthoadon), - Lender stiallapply-the: Funds toipny the-eserow jtems:,
Lender- maynot: ohurge Forholding nnil: upplylng the-Funds; nnalyzing the neeount’or verifying: the exerow ltems, unless:
Lenter’ puys-Borrover interestéon: the Fundsiand: ﬂpplicnhlc law permits Lender 10o-make such n eharges: Borrower i,
Lender may ngree in weiting thitl interest shall: be.pald: on the: Funds; Unless, in agreement s made or apphlenble Tow
requires Interes! 1o be-pald; Lender:shnl:nol be requiped:to:piny. Borrower uny interestor earnings on the Funds, Lender
shall give to Dorrawer, without ¢hiirges un unnunliecounting of the Funds showing erects nnd debits 10 the Funds and-the
purpose for whigh:ateh debit to the Funds was mnde, The Fuits aee pledged as additionsl seeurity for the sums seeured by
Uiy Security [nstrument, :

IEtheimeount iof the It s helt:by: dender, tugulhur with: llu. future nmnlhly paymetits of Funds payable prmr 1
the due divtes of the eseiow ttcuw..shn“ axéeothithu mmaount required.io piy-1he escrow ilems. When-due; the excess shall bey
nt Borrower's.aption, eltherpromply: repaid:o orrower ar eredited to!Borrower on monthly puyments of Funds, 1T the
penount’of the Faids. held by Lender s not suBlielent (o pay. the eserow items when due, Borrower shall pay 1o L ender any
nmount necesard o make up.the defteleney.dn one or more payments as required by Lender, '

Upon m\yv.q.n in fulb ol il sums secured by this Seeurily. tnstrument, Lender sha) plu:nplly refund tu Borroer
wny Punds hald.by: .n.mlur [F wnlyr. purugmph 19 the Property-fs sold o sequired by Leader, Lender. shall apply, no hiter
thun immedinely, priasia. llu. sula off the-Praperty.or-iis nequisition by Lender, nny Funds held by Lender at the time’of
upplication ns o eredt curipst the sus seeurad by this Seenrily. Instrument. [

3. Applleation‘of ¥ wmunw. - Unless apphcable Inw provides otherwise, sll puynents recelved: by Lenter uncler
pnmmnp!w 1 unith-2 shnll.be itz dinstilo lnte charges < under the Note; second, 10 prepoyment.charges due under the
Nole; thied, to amounis: pn)-nh' s wader puringraph 2; fourtly, 1o Interest due; nnd s, 10 principul due, .

4, Charges Lions,. . Borrower shall puy. all: tuxes, nssessments, elurges, ﬁm.s anck-impositions nllrlhutublc 10 the
Property which muy. aitnin: prlurilv ver (his-Seevrity Tnstriment, and teuschold puyiments or ground rents, If any.
Borrower shall: pay these, obligutions ! " Sl anunner provided:inpurngraph 2, or If not puidiin thint manner, Borrower shall
puy them oii-thave directly to the persoiiowedanyment, Borrower shadl.promptly. furnlsh-to Lender nlinotices of simounis
to be puid:under:ihls qtrttgrl||)h. I Borrov er ninkes these pnymenis diredily, llm rower uhnll promptly Turnish to Lender
receipls evidenelng e puyinenis,)

Borrower shallipromptly: disdmrsu wny A which . priority. uvt.r s Su.urhy Inmumuu unless ﬂorruwcr' {u)
agrees In writing tothe payment of.the obligntion | weer red by thedlen fnamiunner neeeplnble to Lender; (b) contests ingood
fulth the Hes by, or defands:ngiingt enforeenient of ve-Hendn, tegad- procecdlngs which in the Loade ".s aphiion operale1n
pravent the enforcament uf the fidn-or forfeitiire ofary paecol the Propertys or (@) seeures (tom the older of the' e nny
ngreatent snelsfuctory to Lender subopdinnting the lien 1o this Securlty Enstrument, 17 Lender determines thiit-nny port-of
the Property is subject-10 o llen whicl mny alinln priorie over this Seeurhy Inswmmm, Lender may give Borrower o
notice identifying the-lien, Borrower shall a.ulisly the lien or (uke orie or mare of the actions set forth above within 10 dnys
of the givlng ofnotlee.. .

, Huzard: hmumncu. Borsower shn!'l Lm.p the imprmm.w,ua. 1ow existing or Iu.rcum.r en.ctccl on: hc Propcr(y
tnsured ngnlml fosy by fire, Immrdsjnchuicd within:the tarm Mextendeasavernge’! and any other hazards for’ which Lender -
requires’ insuranee: This, 1ce shinll: be, mandittained in: ie’ smovaly and for the pl.'l‘ll!ﬂh that' Lender rt.quiru. The
{nsiteatice eureler provkﬂng the! ey shull be ¢hosen by Burrow':. subjeet to Lénder's upproval which 'shall noj be
unrct\mm\bly wlthhuld ‘

Al Insuriice; poliueq uncl renewils 'lhll" be acceptable ) Lmdt.r and sl- il im.ludt. o standlard’ morlgngc clnuw
Lender shall lave the right o hoklthe policies and rénewitls.. [F Lender requires, Sorrower shall promplly giveno: Lender
all recelpts of paick pramivnis andirenewal:notices, In-the event of loss, Borrower. chilbaive prompl notice to the insurnnce
enrrier angd Lencers Lender mny.mnke proafof loss iEnot mnde promptly by Rorrower,.

Unless Lender nind- Borrower otherwise agree inwriting, insurnnee proceeds shiad, be applicd 1 restorntion or repuie
of the:Praperty dumaged,if:the restoration, or repnis Is cconamlenlly Fensible nnd Lender's 5. seurlty s not-lessened, 17 the
restoration-or repulr, Is not.economically fenslble or. Lender's security would be lessened, die ipsuranee proceeds shull be
npplied:1o the sums secured by, this Securlty. Instrument, . whether or not then ‘due; with any’sxeets paid-io Borrawer, IT
Bnrrowcr.:\bnndom the. I’ropcny. or does ot unswer wilhln A0 ddays.notice from. Lender 1hat e isurpnee curricr has

seltie'i , then:Lander muy colleet the insurnince procéeds. Lender may use the proeserso rcpuir or.réstore
the Propcrly.or m puy s ‘«.r.,nrcd hy this Sceurity Instrument, whether ar not then duu The 30« period will bcgm
whin'the notice 1s given., ‘

Unless Lender und: Barm vcr,olhcrwisu ugru. in wulmg, any appliention of, proc;uh to prineipal si; it ol cmcnd oF .
postpone the duednié of the monthlyipnyments referred-toin p-u'ugrunhs tund:2 archange thenmount. ul‘tm. payments, If
ungler paragraph19:-the Property, Is nequired by Lender, Borrower's right {o nny-Insuranee policies and proceeds resulting. .
from dumagt.‘to ¥ !l‘ropcrly, r.~rlorfto the hequiisition shall pass to Lenderto the’ extend o(‘llw sums secured by this Sccurlly
lmtrumcnlimmedtutcly prioridihe n‘t.quhition. B T T e 5

.6, Progeryntfon and Maintennieo of Propoity; 1 Lensehalds,  Borrower shall nol dcsnu}' dumnge or subslnmlul\y} v,
chinnge the’ l'mpul'ly. allow the: Property to detoriornte or eommit waste, ' this-Seeurity Anstrument ds.on n-Jensehold,
Horrower shall eomply whh he pr ovislons ol i jense, anel 1 Rorrower negulres Tee thtle lu the l'mpu‘ly the Iulsuhuld and
fee title shalinot merge unless: Lendor agrees.to the merger in writing..

7. Protection of. Lendes’s. nghh in the Property; Mortgage Insuranee,. I I)urrawcr tnilx m |>ufm m Ahe
covenunts and’ llgl'r..l.n‘lf..l\.ls contiinechin. (his Security Insieument, ot there is v jepal proceeding that mdy-signilieamdy, affect”

Lendet!s rights.inthe: Property(such ns n.proceeding in bunl\rupluy. probate; for condemnation.or o enforeelaws or
ru.gulutlons].,llwu Lt.il(lu' may, do and pay. for whnuw.r is necessary toprotect the value ol the Propeér ly and Lender's righis
in the Property,, Luntler N 1\clinns mny, inclucle . paying any sums.seeured by u lien“which. has priority over this Security
Insirument,: nppulrmg fireours.paying rensonnble: uttorneys’-lees and entering on ‘the Property ln minke repairs, Altlum,:,lh-
Lender muyltnlu. action: unclcrlhh purngraph.7, Lender does. nothwve todo o, 0 o

' nsd . hy Lendler: wnder thls. pirigraph: 7 shall become mlclhlunnl t|th ul‘ I}nrmwu secnred: hy Ihis' .

;‘,L.uulcr ugm. ) ulhu‘ teems of! puymun these umomns shn” bcm' interest from—c

*Ré%e.&g

requesiinig p‘i\ym‘em. 3
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Alﬂ.!g ' i':mm% RATE I'OAN RIDER
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
‘A PROVISION ALLOWING FOR CHANGES N THE INTEREST RATE. IN-

CREASES IN THE. INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Ridér ismade this 25th. dayor  JUNE " L1987 andisincorporated into and shall
be deemed to amend. and supplement the Mortgage, Deed of Trust, or Deed to.Secure Debl. (the *'Securily Instrus
ment*') of the same date glven by the undersigned (the ' Borrower'’) to secure Borrower's Note 1o

UNIVERSITY SAVINGS AND LOAN ASSOCIATION

(lh:‘”'l..éndu")*of the same date (the *Note'') and caverlng the property described In the Sccurity Instrument and:
" located at . ; ‘ . .
§212-1 SOUTH DORCHESYTER, CHICAGC, ILLINOIS 606GL5

- \ Property Address

3

Modifications, In ldd_ilioﬁ 16 the covenants and agreements made In the Securhty Insirument, Borrower and

Lender further covenant and agree us: follows: - :
A. INTERELT.RATE AND MONTHLY PAYMENT CHANCES ) .
The Nays frgs an*'Inidal-Interest Rate'' of . 9,25 % . The Nole inlerest rate may be increased or decreased

on the day of the month beglaning on  JULY . 1990  and on \hat day of the

month every 29 “months thereafler, - _ , ~
Changes inisclalerestrate arc governed by changes in an interest rate indes called the *Index*’, The Index s the;

ICArck one box 1o ingiects 2avten) . .
(N} [ Weekly average yleld on United States Treasury sccurltles adjusted to a constant mnuri..ty_

of 1 year.’ .
(2) (J*The mast current monthly nationsl mg:,dlan cost of funds for FSLIC tnsured savings and Joan

assoclations. - . . .
0 WEEBKLY AVERAGE YIELD ON UNITED STATES TREASURY SECURITIES ADJUSTED'

)
TO A CONSTAND MATURITY OF 3 YEARS , ,

Calculation of Clianges LN ’

Before each Change Dale the Note Holder wlll calculate my new {nteresi rate by adding
percentage points (- 2,75 . %) W' Current Index.. The most recent Index Ngure available as of the date

5 days before each Change Datels-<alled the “Current Index', The Note Holder will then round the

result of’ this addition (o the nearest one-2/¢'ith of one percenloge point (0.125%), Subject. to the limlls stated
below, this rounded amount will be-my new interest rule until the next Change Dale, S

The Note Halder will caleulute the vevised monthly principal and interest payment to maintain

the umortization of the-loan for the remaining poartion of the loan term.

Limlt on Interest Rute Changes
The rate-of interes) I'am required to poy shail rver be Incrensed or decraused on any single Change

Date by more than 2000 percentage points {2+ 02043 from the rate of interest 1 have been paying for
the preceding twelve months., Also, my Interest rate shall raver be greater than 15,25 %, -

B. LOAN CHARGES |
It could be that the joan secured by the Security Instrument s subjesc ta  law which sets maximum loan charges®

and that law is iplerpreied so that the interest or ather loan charges collecied or 1o be collecied In connection wiih the
loan would exceed permitted limits, 1T this:ls the case, then: (Ayany such loun zharge shall be reduced by the amount
necessary to reduce the charge ic the permitted limil; and (B) any sums atready coliccted.from Borrower which exceed:
ed permiited limits will be refunded 1a Borrower, Lender may choose to make thic vefund by reducing the principal

owed under the Note or by making a direct payment 1o Borrower,

€. PRIOR LIENS ' . .
If Lendcr determines.that all or any part of the sums sccured by this Security Insivvien) are subject 10 & len

which has priority over this:Securlty Instrusnent, Lender may send Dorrower a notice ldentiving that tien. Dorrower
shall promptly act whh regard 1o that llen as provided In paragraph 4 of the Securlty Instru-aent or shall prompity
secure an agreement in.m form:satisfactory 1o Lender subordinnting that lien to this Security-Jrativment, '
D, TRANSFER OF THE PROPERTY ,

If there Is mtransfer of the Property subject to paragraph. 17 of the Securily Insirument, Lender may requite (1)
an increase in the current Note Inlerest rate, or (2) an.increase In (or removal of) the limit on the amount of any one in-
tecest rate change (1M there ds atimit),or {(3) achange inthe Base index Mgure, or all of these, as a condltion of Lendsi's.

walving the'optionito acceleraic; provided in:paragraph 17,
By slgning this, Bosrower agsees (o all of the above,

UNIVERSITY SAVINGS:
AND LOAN -ASSOCIATION
5250 8, Lake Park Avo,"
Chlcago, N1, - 60615
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TS CONDU.\HNlU\t RIBE R is madethis. 25th Cdayal  JUNE - , 19 87
and is |m.orporuu.d into:and shull l?(. deemed.lo.amend and supplemeit the Mortgage, lbcut &l 'T'rusl or bu.u::ly l)LLd (llxc
“Seeurity Instrument™) of the snmc dnu_ g,wcn hy the Lllldct signed (e " Borrower™) ta secure Bar mw:.r‘s Noieto’

UNIVBRSITY SAVINGS AND 1.OAN ASSOICATION
of the shme date il Lm'crnu, lhc Pmpcrly describied inLhe Séeurity Enstr nmun sivel Joented n:

5212-1 SOUTH DORCHBSTLR, CEIICAGO, ILLINOIS 60615
EP;oporly Amlrussl

(the Lender™)

The Property mcludus u unit in, tuz,-.thur wllh an undivided interest m the common. u!umcnts af, 0 cmu!onmnum pro_u.cl
knowr us: 5200 DORCHESTER CONDOMINIUM

[Name. al Condominiem Project)
{the "Condommlum l’mjcc "), 10 1he' owners association or other entity which acts Tor the Cundomuuum I’um.cl (tlu.
“Owners Association’) holds - mlc to property for the benefit or use of its members or sharcholders, the Property also
incluces Borrower's interest- m the Owners Associntion une (he uses, proceeds und benelits of Borch 's interest,

Cohnumrm.\l COVE? ,\N'l'ﬁ. I addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lénge? turther covening and agree us [ollows:

A, Condambiium ()htiunlhuw. Barrower shall pesform nll of Borrower's nhh!,ulum\ uncler the Cumlmmmmn
Project's Constituent (Bvauments, The “Constituent Docunmients™ ure thes () Decluation or uny other doenment which:
crentes the Candominiup: Pm_p.u' [th) luy-luw\ {iil) code of regulations; and (iv) other equivnlent-documents, Borrower shall
promptly pay, when due, 611 2ues aind nssessiments imposed pursuun( to the Constituent Documents.

B, Huozard Insurance. 3G !nm, as the Owiters Associution maintuins, with o geserally necepted insurnnee uuucr. n
"master'* or “blnnket” policy onalz Condominivm Prajeet which is satisfuctory 1o Lender-and which provides insurance
coverage.in_the nmotints,. for the Suoiiods, and ngainst the hazards Lender requires, ineluding fire nnd hazsrds included
within the'terny "extencded c.ovu:xq,c,." the

() . Lender waives the provisitin in Uniform Covenannt 2 for the monthly nuymuu to Lender of one-twelfth nl‘
the yulrlyplumiumuhlulhuum fur hiznid insusanee on the Property; and

(i)~ Dorrawer's obligntion und(r U ilorm Covenunt § to mudulain hazard i |||sun\m.c coverage on the Prnpuw
is deemed satislied (o the extent that the ruquuul sovernge is pruvulud by the Owners Associntion policy.

Borrower shubl give Lendee prompt noticess may lnpse in n.qunul huznred inswranee covernge, :

L the event of o distribution of haeard insuespee proceeds in lew of restoration o repair following o loss to the
Praperty, whether to-the unit or (o commean clements, ny proceeds paynble o Borrower are hereby assigned and shadl hc
paie 80 Lender forapplication 10 the suns sectied by 1he Sedariy Tustrumen|, with any excess puid to Borrower,

C. PubMe Linbility Tngurinee, Berrower shall ks sueh setions ns may be ressonable (o insure that the Owners
Associntion maintning a public Hability insuranee policy neceptably in form, amount, and extent of cover nge to Lender,

1, Condemmation, The proceeds df' any nwird or elaim dv'nug.u. direet or consequentiul, pu)uhlun Norrower in
connestion with any condemnution or other tking of all or any padtaithe Property, whether of the unit or of the common
elements, ar for any conveynnee in lieu of condenmnntion, nre hereby sssned and shall be paid to Lender. Suceh pr oveeds
shall be appiicd by Lender to the sums secuved by the Securlty tasteomeist s nrovided in Uniform Covenant 9.

B, Lender's Prior Consent. Boreawer shal) not, escept after motive 2o Lender and with Lender's prior written
consent, either partition or subdivide the P raperty ar consent to:

S () the atuindonment ar teemination of the Canduminium Project cw.upt Tor abandonment or :crmlnnllun
required by Tuw in the case of substantinl destruction by fire or otlier ensunlty or il e ense ol a taking by candemnation or
eminent domaing

G any anmendment oany provision of' the Constituent Dogwments il the'provision is for the c\prus benefit of
Lender:

Gy termingtion of professionad munugement and nssumption ol sell-munagetisent ofthe Owners Assoeintion;
or _ ’

Gv) _uny wetlon which would hnve the elleet of rendering the public lability insuraizs soveenge maintnined by
the Owners Associntivn snaeeepiable to, Lender,

¥, Remedles, 30 Dorrower does not pay eanduminivim dues and assessments when due, thea fendoe may pay them,
Any nmownts disbursect by Leader under this pneagraph 1 shall become addidonul debt ol Borrower sectved by thie Security
Instrument. Unless Borrower und; Lender ngree to other terms of payment, these nmounds shall bear interesifrom the date of
disburseiment at the Note rate nnd shudt be prynble, with ihterest, upon notice from Lender-lo Bartower requesting Im)'lm.ul.

HY SKINING BELOW, Horrower necepts and ngrees (o the terms and provisions eontained in this Condominium Rhlcr.

o S LA P

UNWLRMTY SAVINGS 8 ls/!{lj":h -Borrowor

AND Loay ASSae
IATIO
S250°S. Lake Pk Avo, f =

Chivago, 11, 60615 /U\URI\ L W‘my / ‘Rorrowor

(Seal)
Dorrower

(s‘eal)" :
-Borromr

(Sign Original Only):

MULTISTATE CONDOMINIUM RIDER-—Singio Family—FNMA/FHLMC UNIFORM INSTRUMENT Farmn 31.10421337 |

VAPl VMP MONTOAGE FONMS « {315)' 7024700 ¢ (1001.021.7291
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