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; 'MORTGAGE 6121115
'l‘HI‘sMORI‘OACIL (“but.urllyln\uumenl”)lngivunun JUNE'1S -

¢

1987 Ilwnmrt-.‘.unrhpnn.mp H. KRAEMER AND GEORGIA imALMnn, 'HUSBAND' &K

MIDWES'I‘ COR

whigly s organll,ccl nndgxl: "
15013 MOODI‘IELD‘ RLBJ“ . S &
SCHAUMBURG i/ ILLINOT S ‘ : e ("Luuder"):
Burruw:.r owus‘Lcndcrthc princlm ; - . Y

) uml whosc addrcﬁ Is '

"50,00 0 ‘0 0 D 'I‘his clr.bc is cvid«.nccd by I)nrrowur 'S nmc :

duted the snme duu. s, lhl'i Scc.urlty ln( Uine ll\("NQIL"). whluh provides Im mon(hly puynnnl'-. with ‘the Tuil. dLbl. NG
ek -.nrliur. e nucl pnynblu WIULY L1555 2002 .« This Security Instriment:
seeures o Lemicr. (n) the; rupuymun ol the __‘c]b 1> i"f'nu.d h)' tht. ch wilh intcrcsl. andl. ull u.m.wnlb. extensions ind
umdlncmiom' (b) e puymcu Fallioth ‘ est, ndvinged: under paragriph 710 rotect the v.ccumy ol this"
Sccuruy lnstrumcnl und (et e perlorinitn 5 o\'c.nunl-. and ugreements; undt.r thils Security. Instriient-nnd
the Note, l‘or lhh purpc».c Barrowt.r docs hcrt.by mor lgngc.’ smntnngd convey 1o Lcndcr the’ I‘olluwlng duc.r:bcd pmpcrly'

Iocntcclln COOK ' ' ' Cnunl_v. lillnoi'.:

LOT" 4088‘ IN; ‘BLK. GROVD VILLAGE “SECTICN: Jd, BEING A SUBDIVISION IN: THE'

SOUTH' l/_'2 ) i.'SEC'I‘ION 32, TOWNSHIF 41 NORTH, :RANGE 1Y, .EAST OF, THD THIRD
: '*ACCORDING ’I'O ‘I‘HB :PLAL):THEREOE : RECORDED, IN:THE

Rl 7, DBEDS ON OCTOBE™ 217, - 1965, A8 DOCUMENT
;--'- IN CDOK'_'JCOUN’I‘Y, ILLINOIS.

Forni 014 12785
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1. Paymenit I'Nltelpﬂl andiInterest: Prepnyment.und Late Chueges, - Dorrowersshall-promptly- puy when:due
the prinelpnl of'ant: inn.rut g cletn L\'Idcmul by the MNote ikl any-prepryment and'late chagges due under the:Noe,

- Tumls fur Iaxos Wil Tnsuranee: - Subjeet 1o applieable lvw or o wwrltten waiver by Lanider, Borrower shall-pay
o l.cmlcr on Lheduy mhonthly pnyments. areclie uler. the:Note; until the Note is paid ol nsum O Fands!) equal 1
onestwel(th ol (o) yenrly txes and: nssessmentswhich may. unnin priority:over this: bu.urh) Ansiruments:(b)- yenrly
lenschold paymaents.or. ground: FERts on. thes Property, [Eanyi (o) yearly-huzrd. insuranee’ premivms; soned” (d) yearly .
morignge insurance prembniis,iFfanySlhesedtems dre enlled Meserow flems.” Lender may. ulimnl\. 1hc Funds duc on- ahe
basis of current dutn midkreasonible esthmntes of future eserow lems,

The Fundsshinllbe held-iiininstitution.the deposits.or neeounis of which nre Insuml nr gma ranteed. by n- lr:clnml or
stnte-ngeney; (including: lz.n(lcr'll‘- Lander- i siich-wn:institution)dender shall apply the Funds topuy-the eserow iteins,
Lender imay:not:chnrge for; huldlng wndrapplying’the Funds, nnalyzing the-neeount-or vérifylng the eserow ftems, unless
Lender puys: Boreowver; interest: ofiithe! Fundsand- npplienble fww pérmits Lender. to-mnke such weharge, Borrower-and
Lender- may. agree hniveiting tintinterest-shindl be paid on: e Funds, Unless -an ngreement is mace or npplicable: aw
requlres interest-1oibe paldi:Lender shull-not be rcquirc:l 1o puy Borrawer uny inferest oF enrnings an the Funds, Lender
shall give to-Dorrowerswithoupehnrge un annund: necounting of the Funds showlng eredits nad debits 10 the Funds nnd the
purpose for which eneh dabil 1o (e Funds was aade. "The Punds nre pledged as sddionnl seearily for the sums nucurul by
this Securlly: lastrmment : -

I the wncnin of' lltc l?umh hukl h)' Laticlor, logother with the future monthly ;m}'nwnls ol Punds payible prhn‘ .
the due dntes of the eserow ilemsfshall exceed the amountreguired to.poy the eserow [lems when due, the exeess shall:be,
nt Borrower!s aption.@ther:promptly. repnit:to Borrower.or ereditec-to Borrower on mopibly puysienis of Funds, I the
amount of the Fraa: held by, Lenderds hot suiliclent w pwr the eserow Hems when due, Borrowar shail pay (o Lender nny
BINOUNL BECRSYIEY 1 ke up the deflciency it one or more paymenis us vequired by Lencer,

Ugpon-paynisatin fall of alt suins sedured-by this Securlty. Insirument, Lender shald prompily rc.l‘und to llorrnwcr
nery Funds held by Landor, ITunder paragraph. 19 the Property §s sold or acquired by Lender, Lender shill npply, no later
than immedintely. prior. o Ui, sulc of the. Praperty.or- s nequisition. by Lender, any Funds held by 1. ender nl the thine of
npphcation us i eredit. Agwias g Sunis seeurectby this Seewrity Instriment,

3 Appllenlluu of Pavipints, - Unless nppliciible.law provides otherwise, all puyments recelved by L ender under
paengraphs 1 and 2 sl be up.allc’.s. flest, to late churges due under the Note; » u.uml Lo prepayment ehurges due wider the
Natey third, tb nmounts payable uiy lv"pnrugmphz fourth, to interest due; andl lust, to prineipsl due,

4. Charges;iLiens,  Boviower shull puy all tixes, ossessments, churges, tines and impositions aitributnble 1o the
Property which :may attuin: prioeity Gvel e Seeurlty. Instruntent, nmel Jensehold payments or ground rents, i any,
Borrower shall pay. these obligations [orne snnner provided In purngeaph 2, or 18 not paid fo thet manner, Borrawer sl
pay theay ontlme direely.to the: persun owel o ament, Borrower shallprompily turnlsh 1o Lender al) notlees of amounts
to be pald uader (hls, purngraph,. 1IN Boreowe! ninkes these puyments direetly, Borrower shall promptly Turnish to Lender
recelpts evidencing the payments,

Barrower shull:proniptly. (Ii%llurgc any Dl Tling priorliy over this Su'mlly lnslrumunl unless Borrower: W
agrees in writing lo the payment of the uhllgnliun seturs oy the liendna i fier nuupmblc to Liender; (b) catitesis Tt gomd
fnith the len by or, clul‘n.ml“usuhm ariforeeinent ol thevew in, luuni provecdings which in the l.ondcl"s oplnion operate 1o
prevent the’ unl‘orwnwm ‘ol he:llew or forfeilure of uny partatthe Property; or (¢) secures fram-the holderof the len an
ngrecment sutisiclory to' ke v subordinnting: ie: lén to hls Seeurlty Instrament, [T Lender-deterniines that any part of
the Property.ls-subjeettomillenswhich may-ntlniipriovity wver this Seeurity nsteumeit, Lendermiy: give:Borrower o
notive identifylrig:the Hen, Boreower shallisatsfy the len or tnkesp or more of the astions'setforth nbove within' lndny
of the glving of potice, . -

5, Huzned Inurance, - Borrower shall pr the imprm'cmc' (s 10w exlsting or hereafter erected’ on l!u, l’rnpmy
msuret ngnhnl loss hy liro, bisativds Trietuded Within the term “extended eovernge and uny other inzirds for whieli' Lender.
reciidres’ tnsuranee, iy fnsurnned shnll be mudntidned n the mnowig 2ot Tor the purimln that Lentler reqguires, The
insuringe éirrier prov ;Hng e lsuranee hhi\“ be chosen by, Borrowe-subleetto Luntlcr & upprovil which shalt not be
unreasonably‘withhekdl ' .

Al Insnraneepolieiey’ and rv.m.wuls shinll-be. neceptable (o Luulcr andshn! inelude o siniicnrd: lllDrlglluL ehnuse:
Lender shall hiive the right 10:hold:the policies and rengwals, 11 Lender requires, doer awer shull promplly give to Lender
Il recéipts of puid premivimg. nackirenewal notices, tn the event'of loss, Borrower shall siveprompl notice 1o the insurance
t.urrh.rnmi Lender, Lendler iy make praof of loss it not made promitly by Borrower.,

- Unless Lenderand Borroswer atherwise agree in writing, nsurunice proceeds shall Ve npplied 10 restoration or repuir
ol |hc. Property: duringed, il thérestormtfon or repuir Is ceonomlenlly feasible nnd Lender'sscearity. is ot lessened, 1T the
restorntion:or: rcpuir fs:not; ecanumically fensible or Lender's seeurity would be kessened, the ingurnoce proceeds shall be:
nppliul 1o lhe U bcourcq by; this:Seeurlty Instrument, whether or not-then due, with any CAZOSS ,mld to Horrower, I
Borrdwer :lbnnclnm thc Pmpcr;y Lot loes oL unswer. within 30 days nnotiee from:Lender thit the Lsvrnee, enrrier has
om.rcd g, smlu‘n t.lnim.,thcn Lcmh. muy edllect the instrahce’ pmcu.tls. Lender mny use the:procecds (o rt.pmr or-resiore:.
the' l’rumrty ar'to. puy SUms u..\m.d by this Scc.urhy lnslrumunl whether or not then due, The 30- du_,' wi iou will lu.gm
when theé notide i§ g|vcn. S

Ulitless Lendes i |]urmwu nllwlwi\u ngru. in wniling. nny nnnliunmn of pmwuls 0 nnnulpnl slml’ ol u.u.mi or
postpone the due dnte of the mon hiy puyments referred:to i puragraphs 1 and 2 or elinnge the aimoust of' the puymcrm. Ir.
unter purngruph 19:4he. l‘rop;rly ismecilred by Letider, Borrowers right 1o iy insnrance: pnlicie\-nncl pruwctis ruulunbﬁ
from damugc withe i’roperly priyriothe ucquisinon shill pass 1o I.cndt.r o the extent of the sums ‘.LLUI‘L‘(I by llns bu.uruy
Instrument lmmcdimdy prior o llu. ncqnlsuinn. ; .

6, Prese : l!ormwur shull not clcslroy dnnm;,c mwuhsmnﬁull:,"
chaiige the' Propery,inllow: lhwl"mpurty m ducrinru!u or Lommi( waste I this Su.cmlty- Tnstrument: is-on b !cmchoicl .
Barrower shill.camply with: Uw pmvisions ul the' !m:su nml ﬂ‘ﬂm rower neguires fee Sitle 1oahe Property, nu, Ic:a-.u.hnld s’
fee title shalinot Inerge unless: L

7 Protcctlon of, nller‘s nghts In thu !’rupurty. Mormnue lnsurnnce. ll' Ilnrruwu ['ulh lo pcrl'orm ‘the
cavenniis.angl: ugn.cm:.nts conuum.cl in’this Seetrity Imlrumun. or.thereis o legal prm.u.dm;, thutmny: siynﬂcuntly affect,
Lender's rights-inthe: Prupcrty (such ng'n-proceeding: in. bankrupley, probate;for condemnation:or (o enforee Inws or.
ru.gulanom). thei ender | may, clo anglpay for whatever; s necessary (o protect the value of-the l’ropcrly and Lender's nghls
in the ]’ropcnyk_l cndcr s m.lmns. ;m\y include: paying: nny Suns secured by w Hen: whlph hus. prmrny over-this chumy ‘
ln\trument uppu\rlng in cou_r uying rensanable abtorneys! fees and enfering on thc I’ropu’ly o muk'. upmrs. Allhous,h'
Lander, nmymkc ucuun untk. 1 umbrnph 7 Lender dous.not: havetodoso, . . -
‘ - iﬂny,nn‘ uits ‘disbursed by Lenderf under. (his pnrugruph 7 shall. bt.mmcnddmonul debt o(‘llorrowc . cun.d by this .
) Sccuruy'-lnslrun ¢ nicss Bnrrowcr und: Lg ler ngree;to ‘other: lt.l’m'- o!‘puymcm. lhm. umounlmshnllibulr mu.n.sl Frnm., .

the; clmc qaf disburqumcm at: thc‘Noic mtu z'md shnll’be pnyublc.. with interest; upon nolive’ rrnm Lender m Borrowa.r
rcquulmg paymcl_ v
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