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MORTGAGE ft-111668-0

THIS MORTGAGE (“Sccurity Instrument™) is givenon ... _....:].U?!:'.E...?.‘?.UF.’ ........................... e .
19.87 . The mortgreoris .. JOAN. O JUNKUS. angl.. CEVIN L. SPENCER.,. husbhand, and wife
“|)._This Security Instrument is given to
3OSV UTRPTTORTPRN , which is organized und existing
unier the laws of cand whose address 8 oo
e DG N e s ML Lowbroek G 60220 L s {*'L.ender™),
Borrawer owes Lender the priseipal sum of ... AN HUNDREDR. THEN LY. C1GHL THOUSANR. . THIL HUNRRLDANR. .
NI - s o i 2y yevries Dollars (U.S. ... 128, 200,00 ) This debt is evidenced by Borrower's note
dated the ssme date as this SectritvAustrument (“Note), which provides for monthly puyments, with the full debt if not
paid carlier, dueand payableon T ALY Ik A0 This Securily Instrument
secures ta Lember: () the repaymen’ of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the puyment of all otbr sums, with interest. advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performuncs of Borrower's covenunis und agreements under this Security Instrument ond
the Note. For this purpose, Borrower does 1ereby martgage, grant and convey to Lender the following described property
JOCRLED 11 eeveereerirerreeseerisrcererrrenssenirenesaresessoss/one BB o e County, lllinois:

That part ot tot 1378 lying Southerly wf a line drawn from o point on
the Northerly and Southerly lines o) _said lot 1378 to s paint on the
Casterly line of said lot equidistant (reom the Northerly and Southerly
lines thereof in Slock 38 in the Third Divisien of Riverside in
Soetion 25, lownship 39 North, Range 12, Tast of the Third Principal
Meridian, in Couk County, Illinois,

CRIN lfz&%n%ﬂm \//

DEPT-G1 RECORDING $14 .00
THOLZZ2 Than 1670 06,27,87 14.34:090
WES7 #F »-—87-354574
COOX 23T RECORDER

which has the address of ... 8218 f:p.l‘.Dn..BDﬂCL] ......................................... TR Riverside, ... .
[Street

Hlinois ) {"'Property Address");
{2ip Code}

TOGETHER WItH all the improvements now or hereafter erected on the property, und all easements, rights, o)
appurtenunces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or -~F
hereafter a purt of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the e
foregoing is refersed toin this Secuaty Insteument as the "*Property.”™ Y

-~
TN

BORROWER COVENANTS thal Borrower is luwfully seised of the estate hereby conveyed and has the right to
mortgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower worrants and will defend generally the title 1o the Property against all cloims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with

limited vasiations hy jurisdiction to constiteic a unilorm security instrument covering real property.

fLLINOIS —singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYBTENS e‘h'libcx'gsﬂ't
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ponncoINEAEELC AL, LACAPY,

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principud of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable lnw or toa written waiver by Lender, Borrawer shatl pay
1o Lender on the day monthly payments ure due usder the Nate, witil the Note is paid in full, o sinn (" Funds™) equal to
one-twelfth ot (0) yearly taxes and assessments which may atain priority over this Security Insirument; (b) yearly
lensehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fulitre escrow items.,

The Funds shali be held in an institution the deposits or accounts of whicl are insured or guaranieed by a feders) or
stae agency (including Lender if Lender is such an instituwtion). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower andsp
Lender may agree in writing that intersst shall be paid on the Funds. Unless an agreement is mude or applicable lawa y
requires interest to be paid, Lender shali nol be required to pay Borrower any interest or carnings on the Funds, Lendem, 3
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and they 1
purpose for which cach debit to the Funds wis made. The Funds are pledged as additional security for the sums secured by,
this Security Instrument. o

It the amouet of the Funds held by Lender, together with the future monihly payments of Funds payable prior toQ}
the due dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shall be, 2o
st Horrower's option, cither promptly repaid to Berrower or credited to Horrower on monthly payments of Funds. If the
amount of theunds held by Lender is not sufficient (o pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Barrower
uny Funds held by Leader. If under paragruph 19 the Property is sold or sequired by Lender, Lender shall apply, no later
than immedintely priore v the sale of the Property or its sequisition by Lender, any Funds held by Lender at 1he 1ime of
application as a eredit sgriayt the sums secured by this Security Instrument.

3. Application or Pgyments,  Unless applicable lsw provides otherwise, al] payments received by Lender under
paragraphs 1 and 2 shall beapraed: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to smounts paynbiearder paragraph 2; fourth, to interest due; and last, to prineipal due.

4. Charges; Liens.  Licrrowsr shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority cves this Security lnstrument, and leasehold payments or ground rents, if any.
Borrower shull pay these obligations iwdhic manner provided in parugraph 2, or it oot paid o thad oanner, Borrower shall
pay them on Hme directly to the person owed payment. Borrower shadl promptly furnish to Lender all notices of amounts
to be paid under this purageaph. 1F Borrower makes these payments dhirectly, Borrower shall promptly furnish (o Lender
receipts evidencing the payments.

Borrower shatl promptly discharge noy-lirsrwhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation se2vded by the lien in u manaer acceptable to Lender; (b) contests in good
faith the lien by, or d=fends against enfarcement of4ie lien in, legal procecdings which in the Lender’s opinian operate to
prevent the enforcement of the lien orf forfeiture of uny parvofl the Property; or {¢) secures from thie holder of the lien an
agreement satisfuctory to Lender subordinating the lien Lo this Security Instrument. If Lender determines that any part of
the Property is subject (o a lien which may sotin priority dver this Security Instrument, Lender may give Borrower o
natice idemtifying the lien. Borrower shall satisfy the lien or wheone or more of the actions set forth above within 10 duys
of the giving of notice.

5. Hazard Insurauce.  Borrower shall keep the improvemernisaiow existing or herenfier erected on the Property
insured agninst {oss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounisand for the periods that Lender requires. The
insurance carcier providing the insuranee shall be chosen by Borrower subject 10 Eender's approval which shall not be
unreasonably withheld.

All insurance policies und renewals shall be acceptable to Lender ana <nsll include o standard mortgage clause.
Lender shall huve the right to hold the policies and renewals. IF Lender requires’ 33arrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shedl pive prompt notice 1o the insurance
carrier und Lender. Lender may muke prool of loss if not made prompily by Borrower:

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall beaopplied 10 restoration or repair
of the Property damaged, iF the restorition or repair is cconomically feasible and Lendels seeurity is not lessened. IF the
restorstion of repair is not cconomically feasible or Lender's security would be lessened, the dnstarance proceeds shall be
upplicd 10 the sums secured by this Security Instrument, whether or not then due, with nnyexeossonaid to Borrower. 1f
Borrower abandons the Property, or does not answer within 3O diys # notice from Lender that e “Gsurance carrier has
offered to settle o claim, then Lender may collect the insurance proceeds. Lender may use the procelds'to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or nol then due. The 3044y beriod will begin
when the notive is given,

Unless Lender and Borrower otherwise ngree in writing, any applicition of proceeds 1o principul sl not extend or
postpone the due date of the monthly payments referred to in parngeaphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dumage 1o the Property prior 1o the acquisition shall pass 1o Lender to the extent of the sums secured by 1this Security
Instrument immediately prior to the acquisition.

6, Prescrvation and Maintenance of Property; Leascholds,  Borrower shall not destroy, dumage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1 this Security Instrument is on a lensehald,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold und
fee title shall not merge unless Lender ngrees to the merger in wrnng.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, I Borrower fsils 10 perform the
covenumts and agreements comdained in this Sceurity lustrument, or there is u lega) proceeding that sy significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce lnws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does nat have to do so.

Any nmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Untess Borrower and Lender agree 1o other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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