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MORTGAGE HMS #060507-1
COM#029001 5537
THIS MORTGAGE (“Security [nstrument”)is givenon  JUNE 18,

19 g7 . Themorigagoris THOMAS A. CERWIN AND LUCILLE E. CERWIN, HIS WIFE

{*'Borrower"). This Security Instrument is given to
HOUSEHOLD BANK, f.s.b., a Federal Savings Bank . which is organized and exisling
under the lnws of the United States of America , utid whose address is 255 EAST LAKE STREET,
BLOOMINGDALE, 1I. ©0108 ("Lender).
Barrower owes Lender the Znncipal sum of SEVENTY-FIVE THOUSAND AND 0/100 THS

Lollars (U.S. § 75000, 00 ). This debt is evidenced by Borrower's note

dated the snme dale as this Secudity Instrument (“Note”), which provides for monthly paymenis, with the full debt, if not
paid earlier, due und puyableon, 7oy 1, 2017 . This Security Instrument
secures 10 Lender: (a) the repayment = the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the puyment of atl Gthopsums, with interest, advanced under paragraph 7 to protect the security of this
Sceurity Instrument; and (o the performance of Borrower's covenants und agreements under this Security Instrumeni and
the Note. For this purpose, Borrower does hireby mortgage, grant and convey to Lender the foliowing described property

located in COOK County, Hlinois:

8HGICELS

LOT 321 IN NORTHGATE UNIT NO. 3, BEING A SUBDIVISION OF 'THE
BAST &% OF SECTION 8, AND THE WL5T ) OF SECTION 9, TOWNSHIP
42 NORTH, RANGE 11 EAS'T OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TUo THE PLAT THEREQOF RECORDED AUGUST 6, 1969 AS
DOCUMENT 20421803, IN COOK COUNTY, FLLINOIS.

P.P.#.03~08~209-620 7ﬂ Aﬁ

DEPT-O1 RECORDING $14 .30
THOZ222 TRAN 1570 06/2%,87 14:.38:06

#5581 # B »—807--3545928
GOOK COLNTY RECORDER

00
’ T May

-AND TITLE COMPANY.

i >

which has the address of 3209 N. VOLZ DRIVE EAST

[Street]

N
o

Hinvis €£0004 ("Property Address™),
120 Covde)

.
/-I

ToGETHER WIH all the unprovements aow or hereafler erected on the property, und ali casements, rights,
appuricranees, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
herenfler u part of the property. All replacements and additions shall afso be covered by this Security Instrument. All of the
foregomg is referred 1o in this Security Instrument as the "Praperty.”

BORROWER CovExANTS that Borrower is luwlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property und thar the Property is unencumbered, except for encumbrances of record,
Borrower warrunts and will defend generally the title to the Property against ail ¢laims and demands, subject to any
encumbrances of record.

FHIS SECURITY INSTRUMENT combines uniform covenants for nationsi use and non-uniform covenants with
limited vanations by jurisdiction to constitute i uniform securtty instrument covering real property.

[/-909¢7¢-C?

ILLINOIS --Singie Farmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Form 1476
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UNIFORM COVE M t'FlFl]l!r cnvItAde‘ug‘e as P Y v
1. Payment of PNafigu) ¥n est;iPregn nd Ch Lh JErowe sld!ll |§1’umplly pay when due

the principal of and miterest on the debt evidenced by the Note and any prepavment and lnte charges due under the Note.

2. Funds for Taxes and Insursnce.  Subject to applicable law or 1o a written wiaiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds™) equal o
one-twelfth of: (o) yearly 1axes and assessmenis which may attain priority over this Securuy Instrument; (b) yearly
leasehold payments or ground rents on the Property, if uny; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurpnee premius, ifany. These ftems dre cabled “escrow ttems.”’ Lender may estimaie the Funds due on the
basis of currem data andd reasonsble estimates of future escrow items.,

‘The Funds shall be held in an institution the deposits or uccounts of which are insured or guaranteed by a federal or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow items.
Lender may not charge for holding and applying the Funds, snalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a churge. Borrower and
Lender may agree i writing that interest shall be puaid on the Funds. Unless an agreement is made or applicable law
reguires interest to be paid, Lender shall not be required to pay Borrower any interest or carnmngs on the Funds. Lender
shadl give to Borrower, without charge, un annual accounting of the Funds showing credits and debits to the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged ns additiona) security for the sums secured by
this Security Enstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required o pay the eserow items when due, the excess shall be,
at Horrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not suflicient to pay the escrow iterns when due, Borcower shall pay (o Leader any
amount necessasy 1o make up the deficiency in one oriore payments as required by Lender,

Upon jayzeent in Full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Fuands held by cender. IFunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedisiely phos to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as s credivoaszainst the sums secured by this Sceurity Instrument.

3. Applicatica af Payments.  Unless applicable luw provides otherwise, sl payments received by Lender under
paragraphs Uand 2 shall b applied: first, 1o Late charges due under the Note; second, te prepayment charges due under the
Note; thard, to amounts payidile Jader paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens.  HOrrower shadl pay aff tases, assesserenes, charges, fines and impositions anributable 1o the
Property which may attain puiddity over this Security Toastrument, and leaschobd payments or ground rents, if any,
Horrower shall pay these obligations 70 the munner provided i parageaph 2, or if not pind in that manner, Borrower shall
pay tirem on time directly to the persas’oled payment. Borcower shal! prompily furnish to Lender all notices of amounts
te be paid under this parngraph. IF Borfowermakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promply discharge sy Ven which huas priosity over this Security Instrument unless Borrower: (w)
agrees in writing to the payment of the obligatidn secured by the Hen in o manner aceeptable to Lender: (b) contests in good
fuith the lien by, or defends against enforcement ui the Hen in, legal proceedings which in the Lender’s opinivn operate 1o
prevemt the eaforcement of the lien or forfeiture o5 v onrt of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the hen to this Security Instrument. If Lender determines that any part of
the Property is subject to o lien which may attain priority over ihis Security Instrument, Lender may give Borrower a
notice idettifying the lien. Borrower shall satisfy the lien actake one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance,  Borrower shall keep the improviments now existing or hereafter erected on the Property
iisered ggainst loss by fire, hnzards included within the term Vextenddd coverage” amd any other hazards for which Lender
requires insuranee. This insurance shall be msintained in the amovatc and for the periods that Lender requires. The
insurance carrier providing the insuratice shadl be chosen by Borrowdr fubject to Lender's approval which shall not be
unreasenably withheld.

All insurance policies and renewals shall be acceptable to Lender apd stall include a standard morigage clouse.
Lender shall have the right to hold the policies and renewals. If Lender requires, Porrower shall promipily give to Lender
alk receipts of paid premiums and renewnl notices. In the event of less, Borroweraball give prompt notice to the insurance
carrier and Lender. Lender may make proof of Toss if not made promptiy by Borrolsen

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e applied to restoration or repair
of the Property damaged, if the restorition or repair is economically fuasible and Lendorsaecurity is not lessened, If the
restoration or repair is not econumically feasible or Lender’s security would be lessened, tiwe insuranee proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with aoy excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thed the insurance carrier has
offered to seitle u clirm, then Lender may colfect the insurance proceeds. Letder nry use the procesdsto repmir or restore
the Property or to pay sums secured by this Secundly Instrument, whether or not then due. The 30da3 period will begin

when the notice s given.

Undess Lender nad Borrower otherwise ageee in writing, any application of proceeds 1o principal Shall not extend or
postpone the due date of the monthly payments ceferred woin paragraphs and 2 or change the amount of 1oe nayments. If
under paragraph 19 the Property is sequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prier to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
1nstrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damuge or substantially
change the Property, aliow the Praperis (o deteciacate or conrmit waste. [ ihis Security Instrument s on o leaschold,
Borrower shall comply wath the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Leader’s Rights in the Preperty: Mortgage Insurance. If Borrower fuils 1o perform the
covenants and agreements contained in this Security lnstrument, or there is a legal procecding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankrupiey, prabate, for condemnation or o enforee laws or
regulations), then Lender may do and pay for whatever is necessary ta protect the value of the Property and Lender’s rights
in the Property. Lender's acy ons may include paying any sums secured by o lien which has priority over this Security
Instrument, uppearing in cous t, paying reasopable attorpeys’ fees and entering on the Property to make repairs. Although
Lencler gy take action wnder this paragraph 7, Lender docs not have to do so.

Any amounts disburse 1 by Lender under this paragraph 7 shall become aduitional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amaounts shall bear interest from
the duie of disbursement at the Note rate and shall be payable, with interest, upon notice from Eender to Borrower

requesting payment.

CYGELs
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